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AUDITORS

Statutory Auditors

M/s MSKC & Associates

Chartered Accountant

Rooms 101-106, 2nd floor Congress Building 573,
Annasalai Chennai - 600006

Secretarial Auditor

Thiru. D.Kannan

Company Secretary in Practice

Kalpa Vruksha, 34, Jayaraman Street,
Nanganallur, Chennai - 600 061

Cost Auditor

Thiru G. Sugumar & Co.

Cost Accountant

No. TF. 2, Terrace Floor, No.1, Arumugam Street,
Mount Road, Chennai 600002.

Internal Auditor
M/s. K.M. Mohandas & Co.
Chartered Accounts

GENERAL INFORMATION

Registered Office

5th Floor, Aavin lllam

No. 3A, Pasumpon Muthuramalingam Salai
Nandanam, Chennai - 600 035

Factories

a. Cements Units

1. Ariyalur, Ariyalur District

2. Alangulam, Virudhunagar District

b. Asbestos Cement Sheet Unit
Alangulam, Virudhunagar District

c. Stoneware Pipe Unit
Viruddhachalam, Cuddalore District

Bankers

1. SBI, IF Branch, Chennai - 2

2. SBI, Treasury Branch, Chennai - 6

3. Indian Bank, Chennai - 2

4.10B, Secundarabad, AP

5. 10B, C&IC Branch, Chennai - 4

6. ICICI Bank, Nungambakkam Br. Ch - 34
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NOTICE

NOTICE is hereby given that the Forty Ninth Annual General Meeting of the members of Tamil Nadu Cements
Corporation Limited will be held on Monday, the 29th day of September 2025 at 04:30 P.M. at the Registered office
of the Company, 5th Floor, Aavin Illlam, No.3A, Pasumpon Muthuramalingam Salai, Nandanam, Chennai — 600 035
to transact the following business.

ORDINARY BUSINESS

1.

To receive, consider and adopt the Audited Statement of Profit and Loss for the year ended 31st March 2025,
the Cash Flow Statement for the year ended 31st March 2025, the Balance Sheet as at that date and Reports
of the Board of Directors and the Statutory Auditors and the comments of the Comptroller and Auditor General
of India, thereon.

Fixation of Auditors Remuneration:

To consider and if thought fit, to pass with or without modification(s) the following Resolution as an ORDINARY
resolution.

RESOLVED that consent of the Company be and is hereby accorded for the payment of remuneration of
Rs.4,00,000/- (Rupees Four Lakhs only) to the Statutory Auditors appointed by C & AG besides reimbursement
of actual travelling and out of pocket expenses plus applicable taxes for the FY 2025-26 subject to other terms
and conditions laid down by the Office of the Comptroller and Auditor General of India in their letter.

SPECIAL BUSINESS

3.

To consider and pass the following Resolution as an ORDINARY resolution with or without modification.

RESOLVED that the remuneration of Rs. 55,000/-(Rupees Fifty five thousand only) in addition to reimbursement
of actual travelling and out of pocket expenses plus applicable taxes, payable to Thiru M.Pandurangan, Cost
Accountant, holding membership no. 27969 allotted by the Institute of Cost Accountants of India, who was
appointed as Cost Auditor of the Company for the financial year 2025-26 as recommended by the Audit
Committee and approved by the Board of Directors of the Company, in terms of Section 148 of the Companies
Act, 2013 read with Companies (Audit and Auditors) Rules, 2014 (including any statutory modifications or re-
enactment thereof for the time being in force) be and is hereby ratified”.

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all acts
and take all steps as may be necessary, proper or expedient to give effect to this resolution”

To consider and pass the following Resolution as an ORDINARY resolution with or without modification.

RESOLVED that pursuant to the provisions of Sections 149, 150, 152, 161(4) and any other applicable provisions
of the Companies Act, 2013 (“Act”) and the Rules made there under (including any statutory modification (s) or
re-enactment thereof for the time being in force), read with Schedule IV to the Companies Act, 2013, consent
of the Company, subject to approval of the Government, be and is hereby accorded for appointment of Thiru V
Ganesan (DIN 11227718) who meets the criteria of Independence as provided in Section 149 (6) of the Act as
an Independent Director of the Company to hold office for term up to three consecutive years with effect from
01.08.2025 till 31.07.2028 in the in the Board of TANCEM whose office shall not be liable to retire by rotation.

To consider and pass the following Resolution as an ORDINARY resolution with or without modification.

RESOLVED that pursuant to the provisions of Sections 149, 150, 152, 161(4) and any other applicable provisions
of the Companies Act, 2013 (“Act”) and the Rules made there under (including any statutory modification (s) or
re-enactment thereof for the time being in force), read with Schedule IV to the Companies Act, 2013, consent
of the Company, subject to approval of the Government, be and is hereby accorded for appointment of CA (Dr)
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Gopal Krishna Raju (DIN 00860886) who meets the criteria of Independence as provided in Section 149 (6) of
the Act as an Independent Director of the Company to hold office for term up to three consecutive years with
effect from 01.08.2025 till 31.07.2028 in the in the Board of TANCEM whose office shall not be liable to retire by
rotation.

6. To consider and pass the following Resolution as a SPECIAL resolution with or without modification.

RESOLVED that pursuant to the provisions of Sections 149, 150, 152, 161(4) and any other applicable provisions
of the Companies Act, 2013 (“Act”) and the Rules made there under (including any statutory modification (s) or
re-enactment thereof for the time being in force), read with Schedule 1V to the Companies Act, 2013, consent of
the Company, subject to approval of the Government, be and is hereby accorded for re-appointment of Thiru
M Ponnuswamy (DIN 00015847) who meets the criteria of Independence as provided in Section 149 (6) of the
Act as an Independent Director of the Company to hold office for term up to three consecutive years with effect
from 01.04.2020 with effect from 25.06.2025 till 24.06.2028 in the in the Board of TANCEM whose office shall
not be liable to retire by rotation.

By Order of the Board

Place: Chennai — 600 035 (AJAY YADAV, IAS)
Date : 02.09.2025 MANAGING DIRECTOR
NOTE:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy and vote instead of himself.
The proxy need not be a member of the company

2. AProxy form is enclosed

3. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, which sets out details relating
to Special Business at the meeting, is annexed hereto.

Statement under Section 102 of the Companies Act, 2013
Item No.3:

The Board of Directors at their 322nd Meeting held on 26.08.2025 have approved the appointment of Thiru
M.Pandurangan, Cost Accountant, holding membership no. 27969 allotted by the Institute of Cost Accountants of
India to conduct the audit of the cost accounting records maintained by the Company for the year ending 31.03.2026
as per the directions issued by the Central Government and the remuneration was fixed as given in the resolution.

As per Rule 14 of the Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the Cost Auditors
is to be ratified by the shareholders. Accordingly, the resolution is placed before the members for consideration and
approval.

Interest of Directors and Key Managerial Personnel:

None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned or interested
either financially or otherwise in this resolution.
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Item No.4:

Based on the recommendations of the Nomination and Remuneration Committee Meeting in its Circular Resolution
CR NRC 01/2025-26 dated 16.07.2025 passed on 24.07.2025 recommended to the Board the appointment of Thiru
V Ganesan (DIN 11227718) as Independent Director in TANCEM. The same was approved by the Board of Directors
vide Circular Resolution CR 2/ 2025-26 dated 25.07.2025 passed on 01.08.2025 and confirmed vide Resolution
No0.46 passed in its 322nd Board Meeting held on 26.08.2025 subject to getting approval of the Government and
members in the General Meeting.

Thiru V Ganesan, Chief Operating Officer in Chettinad Cement Corporation Private Limited (Retired) has Over 40
years of experience in cement plants at various national as well as international Cement Plants with extensive business
background in international and multi-cultural environments. He has repeatedly produced sustained revenue and
EBITDA growth in dynamic and challenging markets and Proven achievement in cement plant performance and
expertise in conceptualising & implementing to optimise resource utilisation and maximising profitability. Accordingly,
the resolution is placed before the members for consideration and approval.

Interest of Directors and Key Managerial Personnel:

None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned or interested
either financially or otherwise in this resolution.

Item No.5:

Based on the recommendations of the Nomination and Remuneration Committee Meeting in its Circular Resolution
CR NRC 01/2025-26 dated 16.07.2025 passed on 24.07.2025 recommended to the Board the appointment of CA
(Dr) Gopal Krishna Raju (GKR) (DIN 00860886) as Independent Director in TANCEM. The same was approved
by the Board of Directors vide Circular Resolution CR 2/ 2025-26 dated 25.07.2025 passed on 01.08.2025 and
confirmed vide Resolution No.46 passed in its 322nd Board Meeting held on 26.08.2025 subject to getting approval
of the Government and members in the General Meeting.

CA (Dr) Gopal Krishna Raju (GKR) is a Practicing Chartered Accountant (ICAI), Registered Insolvency Professional
(IBBI), Registered Valuer (IBBI & Income Tax Act) and an Arbitrator (ICA) from Chennai, Tamilnadu. GKR is the Tax,
Assurance & Restructuring Partner of M/s K GOPAL RAO & CO., Chartered Accountants (a public accounting firm
with branches at Mumbai, Bangalore, Hyderabad, Madurai, Tiruchirappalli & Tiruvallur). GKR served consecutive
three terms of 9 years from 2010-2019 as Southern India Regional Council Member of The Institute of Chartered
Accountants of India (SIRC of ICAIl). GKR have been awarded Honorary Doctorate (Honoris Causa) in “Governance
of GST in Government Sector” by St. Mother Teresa University, Melbourne, Australia. Accordingly, the resolution is
placed before the members for consideration and approval.

Interest of Directors and Key Managerial Personnel:

None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned or interested
either financially or otherwise in this resolution.

Item No.6:

Board vide ResolutionNo.77 passedinits 265th Meeting heldon 30.03.2015, members of TANCEM in their Extraordinary
General Meeting held on 31.03.2015 approved the appointment of Thiru P. Krishnamurthi, B.Tech (Chem. Engg) and
Dr.G.Natarajan, Chartered Accountant having vast work experience in cement industry as Independent Directors in
the Board of TANCEM for a period of 5 years till 31.03.2020. With approval of the Government, they were re-appointed
for another term of 5 years from 01.04.2020. The term of their office holding the post of Independent Director expired
on 31.03.2025. However, Thiru P. Krishnamurthi vide mail dated 14.03.2024 tendered his resignation and was relieved
w.e.f. from the date of his resignation (i.e. 14.03.2024). Thiru M Ponnuswami, Founder and Chairman, M/s.Pon Pure
Chemical Group was appointed as an independent director against the casual vacancy created due to resignation of
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Thiru P Krishnamurthi in the Board of TANCEM till 31.03.2025 since the date up to which the independent director
would have held office if it had not been vacated is 31.03.2025. Thereby the tenure of both the Independent Directors
expired on 31.03.2025 and both of them tendered their resignation as on date. However, the Board of Directors in
their 321st Meeting held on 24.06.2025, considering that Thiru M Ponnuswami is eligible for re-appointment as per
Companies Act, 2013, the Board opined that he may be re-appointed for another tenure of 3 years and re-appointed
Thiru M Ponnuswami as Independent subject to getting approval of the Government and members in the General
Meeting. Accordingly, the resolution is placed before the members for consideration and approval.

Interest of Directors and Key Managerial Personnel:

None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned or interested
either financially or otherwise in this resolution.

By Order of the Board

Place: Chennai - 600 035 (AJAY YADAV, IAS)
Date : 02.09.2025 MANAGING DIRECTOR
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Llsuedlietr Letrae ommin HlSlwumetor( 2024-@lsir o HUSSH 427 HleoedlietT LeTaeT oy @i, 2 608 Slolnstor
geoflsLT misie] 540 &HGomars @\mEs Curgld @hdwrelle Holemesr EmisTe Seflkur misTa 260
HCeoumeurs 2 6Temg). ‘@G euaTTESSSTaT STSHIID’ @MHLILMSS GNISSHMG. gl (Hloeeorsg 2 asemais
FamesE IbhSsueLrs @inSwr @rearLrag Quiflu HQwser’ 2 puSSHWTTITS 2 6temg). FLSSIL
Ier(hisafley gmflsugienm Smer LwstruT (B ell&lssme Gamrmums 60-65 seaigin LTINS AIHASTS
sa&0sGly GO (HeTarg. sLES UsSs amLBsafle Saflnsflar @nsEud dHsnsgimr 90s
Coueme, 5B @MSGSGLSUNT aTe| @l6TEIDd GHmneauTstal 2 6Tomg eTarmid Samrs6Ga®LL GCatd
GO (QsTergl. @SsILT @Ss5mn LSmn @ ey o Wipmas GmnsEn Crrsdn GawsubEng.
2050 oy oyemar(hSGeT Hlar Lol @asme ImLagnaTear 2 mSiuT s @hdliu ol Glgmfls
slompunerg  S6rsl 2 sammelliu ser&smear afl (psrsrsmfluiley o eters. FGletoT igstr 2 608 syTEMTeT
0,61 tCO2e/t amiusr sLwi 0,56 tCO2e/t sretty GHONES SHOLWSMSCIW CETevo(hsTaTe. 2 cu&6mailsd
Gemor” gieom Qs wrs el o 1pels 7 s5ai55ms 2 (HuTEGSEHDS.

22  sLES Qe Geuefliym sHmItSYps wHmd GuUITmHETTSTY & 6vorGevorm L Ld.

@néw yrem’ Frealllly 9méslLensTullsr elire 2025@)sr 6w Gsmiiled gfsemsuflsriy @\hSwm
2 GG EIretormoug) HOewr 2 HUSSHWTTTITS 2 6Tongl. @& 2 gammeiw Hoeniu’ L mnesflsd
8%&©1 gHsurarer@ln. 20239yl gy rgs @hSliu Heletr . gemmufsr sheang 3.96 el Lsrsmer
(erligwg) omid 203260 5.99 Nevedliuer Leirsemarn) Qgm@hlin ereorn) sTéTUTTSILGSMSG. @& 2024-32 4.7%
CAGR Qeauaflliu(higieugng o sTarg.

@ e gfewrer 2 sTeL Ll LHnID SL(HLTeTs giemn eusTiFdsamer gTsdliua. nisemsT Gamssr(h
#Gloemor” glemm epeold Guflgid LweTemL WD eTeiT)  sTEITUMTSSILOEDS. Srmoiyy eibhsafldr Coemeu
gflafsg aumausTs @hswrele FGwsr’ misie Qsring IHsMss amEng. [womn Hewemor
Ledleumenr aflsmeuuils aummisSentgll QUThefled eeirm sTaTLSTYID] Carall -19 GamhmiGHmil & i&EAu0mHGI
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Qeowowrs Lswrherarg, o Gsmfle gmmuisar elfluréssssng wesHu CoHmean @lusEseafln
RETOTGL. @ aflemerours s’ Qarflyisstear Bam st Csme gSaflLsnamsr ailairer
srsED 2 srengl. 98 evwmil merRsefler eusTiEs Gumestm sLSHWD S (PN BlSSImMenIL
SHewiFOTS 2 WTSGID 66 THIILTTSSILGSNG. GUiuTs Camail -1986@ Ukmaw tEuphlameaouisd el (H
2 flemn up Curgemes, FaTULD WHML Srroiyn @ESHwrels o Housds gempuilsT aaTTEsemiu
2 hgIEmgl. @8 BT lge Sl PSS KISTCRTTTE 2 6Temgl. ES0STOGImMUNET SLHS 9| 6Uorie6Hr
7.72% seteorm eusyieumenr suemiEs afllsin, gemmulilsr allflurssssnstear Snmer ojpCamel B ST (H&ms.
23 @hs gyemesd UGSSIULL 2 st upmid HE aumsullomer & L reflser
@hg g emgs, BneaTsHo, 2 &8 gsag HE amsuilommr g Lraflsar amd LEGSsIuailome
sTeoTm) @ISGBISET GU Gafall&Hns.
CLPEUG6ITLD LoMMILD SL 6T gjemLoLiL
Emudlssiu L, Qeuafluii 't wpnid Qgmms auphisiu’L, QEmSSILLL Lk epaugerd, amiodl&asiL
UhI@ epegamsdlen wnelmasliur®h  geng 2 Uifla), ukiE epagears Gemmiy Ii0g LniGSemsT Lismor (o
AUMBIGSN, uTsSaN&SN 2 fomugsmears Frawssn wHmId cposear enwolifle wrmmb o ue Hneersse
epeugenT jemiolitle, @IhE 9y emoTies LTMHMID 67&Llssmev.
Henemrwisaflsir sL6r LS
Ulememmiuiiger L lgwedl (L Tgsms  Ulemsmnurtusefler sLer ofg gnSlur® Qgmrumsr afloemsssT @lhs
HyeiersShGl CUTmhsTs.
oS Lrert effiiyswriey wHmd urgismiy B (IEPF)
BnieiaTSSe aPRISILLTS FeaS0gmme samsdh Ggmms agan @aargsmsn, 2013 gy gy BineisThissT
slLgHler 125 (2) gy Ofeller auflumsgst womin 2016 gy oyeorh IEPF (samr&s@h), semfllsme, wmmmige
opmid Seidls Qerhssn) eldssr g Siuma @hEnneEsSnEGU CuTHLSTSI.
Bifeursid
6.1 Qus@rissT wHmId WesSHW Hifeurs uswflwmerissr
SLES gerh glsme  (2023-24) s Lrearblsd @QuSEETSET @ paile 1NeTalmn  THmBIST
BlaLphglememsor.
1. sOPETH s 2 Ssraferuy .ol wrss @.op.u. 22.07.2023 ysn Hiaurs @UISEHITS
Sm. @, sevoreuoresr @). )., USleTs Hbléesiu L.

2. spEThH  ore o mevorullsrue Sl Comser, @9y, wHMID - S@m.Sreer  GTmem,  @).9).L.,
& (m.Losuofauetorenorear MM s &.@bSrmerntl g SGwmt Hublésiu’ Lmiser.

3. sUpETH ore gy mevrullsLip &)(m.sraleerGasirTey @).oy.u, LHMID S\.00.8 Sarmepiss @). 9y ..
&m.8.0u. s5Hwepisd womId S QrrGahdrsr g HGTT QuEsEHTTS LSl MHSS s
Sy 6toriged Listoflulled @\wbg eflsvdleorm

4. Sm.Cam pLrmeer, swrder @us@nhar ugell smob 31.03.2025 g (ol bheg SDSTS
sroiLsHled Hwemd Gelwin L S.wp.Cursrayemdl ulsr ugel smorb 31.03.2025 gjsrm
WPlpousmL 158 eTeoflagin & .Cumrsreyigmidl el ors womd 2 minflerissfler QUISMISE
2 LR HF (BN QUSEGBTSH6T (FwrHer womid Hifers @UUSEGETST 9jmars) Bifsesiul L
pemeeurr & Gamumed Elmeigsuor Tmed MMID Sm.Olo.&CamrasT @MHaIHD S (SN EIISESHTSTS
(Fwrder wHmId Hieurs QUUISEGET Ijoersg) Hufl&asiu L et

6.2 &swrEar @IS GHTS6T

LmerGlsifled 2024-2025 oy etonigsd) SIITSET @UUSEGSHTSHET @\HhgeerT. HimeusTiger g Lin, 20136 14968
WNefler gemeoriifey (10) @6ty (pemeair GamLrmesr 01.04.2020 Ogmimes 5 9 6@m(H8EHSE
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6.3

6.4

Irdler gemindiyer Lmerlanllsr swrdsr @s@nrTe Hiuwern Qe L ry &m.u.dlmeasemrelpiss
Ijpirsefler predlermomaumsy 2 maumsr SHeTale Mgl SH H.(p.Curaraismil oyrdler oo sor
31.03.2025 eueny &wWSHer @QUSEGEITS Hil&aUul L.

sefliu’ L. Qus@niseaflsr glefliy wpmid BLsms alHypmpsamer Nearupmeug ubiu sms
Byesriigsst &L, 2013 @r eldlsaflear £p shsmer swrHer Qus@ETsTTs Huflss $E&H
QunRIBH&TS, HnaEmhsT QusEETsar 2013 o o mmesr Hifle) 149 (6) @ GMILILlL HeTaTLip
ImaTsgl Comeusemeid LT&SH Calgiemersrs swurdsr @QUS@ETgsT Sniser QeusflliLmb&amer @IS EbT
GualneG swiltsgierersrt. Himesarmessr s L, 2013 @er Wifle) 149 (7) womId STy el s6T
@ @O HsTaruy STeSmSSn auisaflsar GuTssr Car&ssiul (Hrars).

QUSGHT GU el LEise6T

QusEmIsET G @hg Huramed 6 emm &.lgw afleurmssr &6 GerE&sIuT (Heramsor.

PusGHT GUW s LLusafler seremflsmae

1. 3166ug) &L LLD 07.06.2024
2. 3176ug) &n L LD 22.08.2024
3. 3186ug &nl L LD 06.11.2024
4. 319G &Ll LD 28.11.2024
5. 320618 &nl L LD 05.03.2025
6.5 GUSSsT

6.5.1 genfl&maesE W

20130 gyeor(y HEimieuehissT SULSSer 177940 Uiflefindlmmhis, seflsmesguelear gy unmu
afleurd &6y el Sl (HsTars

611 6T 60T Qs GET 5GH Hlemev
(i) (pemeoreurr Gam. HLITe6T — Seofluul L @IS GBI S(edl6T SHEmeveurt
(i) hésgmnemi Caimbg @IS EET 2 minfeorit
(iif) Sm. u. Smegsmrepisd - sefliu’ L @QusEkT o miCnfeorit

@i M g saflsmse Gu 6 wemm slw allanmhsdr &6y GasTh&sIU (Herers).

621.6T6T0T senfll&ms @ eTevor Fhdlliy Cad
1. 22618 Sefl&Hme G Sl LLd 04.06.2024
2. 23618 Sell&Hme G Sl LLd 20.08.2024
3. 24518 SmllsHme G Sl LLd 04.11.2024
4. 256181 S6ufl&Hms L) Snl LLd 05.11.2024
5. 266181 S6ufl&HMmS L) Snl LLD 28.11.2024
6. 27618 Semil&Hms G Sl LLD 04.03.2025

6.5.2 Huwwerd wHmId 2erHwisE L

2013 gyid gyevor() EmieuermissT &L sler 178 gyin flelsr aldsgimms Ehédlams @usEHT &welsr
BILD6ETLD LoMMID 2T SIS G JFMSSILLL S, Hiuwerd wHmid 2arSlius @& edsr emliy unml elaurmigst
&0y geflsasiu’ (herereor.
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611.6T6T0T @& @ eurit 5&& Hemew
()  |Camfiingmnau Carmbms @IS GBI S(Wedl6T SHEmeveurt
(i)  |oomres euemTEd) LOMID 26y FHSSIMN @SS ET 2 micnfeorit
(i) |wemeorourr Gasr. mHLTTEY6HT, Seoflli L @IS ESHT 2 mineorit
(iv)  |&m. u. Smesemrepisd), sefliu’L @QIsSEGmT 2 miluSleorr

30.10.2023 9jsorm) Sipsetor. @UUSGSEISEHL6T HeoLGunm 313618 snl L S0 QUUSESHTST G LeuTed Semofl&ems
GW eTHId LMISTEmLSSILLL ).

611676007 @ws @ e 5&3 flene
(i) yellufiwed LHMID SIHss gleonew Caihg @IS EET & (Wellsir Semeveurt
(i) | Gemfingmnaomwu GCaibs @IS ESHT 2 miiuSleor
(i) | wpeweoreurr Gapm. mLITeedr, Seofliu L @IISESHT 2 mitnfesrit
(iv) | S . CQurerssmil, s Hien @uESHT (FeofliuL) 2 mSleorit

&6y elleuMssiu’GsTaruly Hidwmeigsd Hluoerd wHmID 2edus G @reo® (Pemm & lglls)

611 6T 60T G Sl L eTeur iy Cad
1 6615 &nl LD 07.06.2024
2 7618 Sl L1D 22.10.2024

6.5.3 Gufimieuer seps QUTYILLEmL LIS E LD
2013 gy opeor(h  HmieuehiseT sULSHer 135 guin Ofley womid VI gun efleur 9L eusmeer
Iy Sweumleiily, QUISGSETSHT &1, Oumhmesr seps GuTmIiLmL oSG, (CSR) &psstamin
2 miiflerisenersGsmen(h Hluflsglerersl,

SUIPETH e v Himeuersher Gemsmmenn  @IUSESET | Semsaur LoMHMILD

GLoeumetoTenio @IS G ET GWellei Semeveurt

2. yelufued O srmissgmneu Caibs @USEGET - 2 mi‘nSleorit

3. |[Hm u. Hmesemrepis SeollluC L @IS @ET

&6y elleuflssiuOererig HlSlwmssomesd GUHmaeT Feps CUIMIILMLDSE L) CLPETY (PN Snlpilgl.

61167607 GW S LL 6reur sy Cad
1 36ugl &l LD 22.08.2024
2 4eug) Sl LD 06.11.2024
3 56u8| &L L LD 05.03.2025

6.5.4 @i GueomsiTsmiog Ly
QuEGHT G 277t 2023-@lé BLHS Sargl 3050181 &S LLSH0 Lsraimn o miidlerigst Gsmetr(h
@i GLoeumesoTenin & (emel IIEDLISSSI.

Sensvaul LHMID Gloeumstorenly @IISESET [

GLosumetoTemLo (@ILIS G ET

Hsgienn Caibs GLsEET o munfleort
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SemeueuT LMMILD GLosumetaemin @ULSGET /

GLogumenaTemin QLIS GEIT

(pemeoreurr Gasm. mLITegeT [ SeoflliulL @uus@miT

@i GoeumssoTemio
GUWMNEG IEDLLILITETIT&6T

BmieiersSHler cps5s Hifaumsin @it GosumssoTemin (& el S|eMLPLILITETIT &6

@it Guersrenin W @6s Hlumsmesy @rem® (pemm Sulpil NeUTHISET.

6. 6T6BOT G S LL 6Tevor sy G
1, 4618 &l LLD 06.09.2024
2. 5618 &L LD 27.03.2025

6.5.5. @UULESS SWU

23.11.2022 mLbs serg 308aig QUSGET GuWelld euubs G Wsraimn 2 miifarisamear Glamsor(h

IMLSSLILIL L ).
611 6T6T0T JONITEAG 1 565 Hlene
1 Semevall LOMID @WSESET [ Cememenn @USE@GET LTsrblsL SemeveIT
2 oamg aUeMTES LHMID e fSgemn SMihe GUUSESET 2 mi‘nfesri
3 H&Sgimn eMihs @IUSEHT 2 mirnfesr
4 (pemeeurr Gasm. HLITeY6T, SeofllulL @IS @SmT 2 minfeort
5 Sm.p.Qumsragyeml, sefliu’L QuS@bT 2 mitnfleor
RLHSES @hs Humeomesd o &l s (pom Sl elaurmseT sralmmmi.
6. 6T6BOT GW L 6revor sy CaHs
1. 10618 &Ll LD 22.08.2024
2. 1eugl s Lid 06.09.2024
3. 12618 &L LLD 15.11.2024
4. 13618 &L LLD 31.01.2025
5. 14sug| L LD 05.03.2025
6.6 pmfllsmssguailsr uflbgemrssr
QUEGBTST GU, S6mflsmaesewailsr gmearsgil ufihgmremerun gnnisogmsomberers.
6.7 QEus@sisaflsr Hwwernd wHp eafHud GNS5S HyeuarssHear QaTsrans
@81, R s Hmeerors @HUUSTL, @H6T @IUSEHTH6T Yemearaih SUNETH Ire Ceusflulbhlsrm
Iramemenr epeuld Hliufl&slLbdlsrmeni. Hliioerd wHmId eardluid GNISS aIMTILMNMEST, I|TSTEN6TT cLH6ULD
ifeudlsauberment,
6.8. QusEHT GUW WHIIGH
2 miserg HneersSnGg olediy ereor 463 (E), mmer Seguear 2015@)er Lig Himieussr sl SdHlear Wifley 134
6) @nhg aseE efllssiul (bsrersg.
6.9 @Eus@pisalar Quryly GHlSs IMsma

2013 oy gyemor()) Himieuerhigst sULSSer 134 (5) Uiflalndlemomhis Gu, gammiw Gurmiy GMss
afleur gfisemaem, @ls6r el SrlifsSng:
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6.10

6.1

6.12

9) (s sansGssT surflidsn ellenhisaflsr elGurh Ggriiure, sflurer  eferéssgI e
QurmSsLomer SeamsS Hpemn WaTuHMULL(H aIbgl6Tars).

gy Hdwmsmmesr @miSufley  HmieiersSHer  eflausmrseaflear B WwHMID QY STWID MDD GIpL
up 2 ewTemLowme LHNID CriemwwTeT SHSMmS JafllGEn QAuTEHLH QUSGSETSHT S5SNI
sansS_H&s0smmmasmars Gsfley Galg, gunon esHamsarsar Wopuils LwLETUGHSES,
Blumuomeer woHmId Yyleuring (pemmulled (igaisememd, wEHIHsmemyd GelgisTearer.

@) fHneaersHsr Cersgismem uUTgSET&ESaD, Gorsy wHM unGom Yontshsmas s5hHSs8
Bmissain, 2013 gy gyer® HneamhssT &L sdHndlames CUTSiL saTe&sS. (HIl uSla|,eemerTL
urmofliugnHsTs, @USEEIgsT (WpammiumsT womin Gurdil gssmn CemiSSlaTarsr.

) Qg @Iumid aimeEn e Bnesid eerm gjeliusmLuis 31.03.2025 gy HTEHLET (PigaImLbS
BSlwmretrhgsmem gy 6voT(Hlé86mrSG&6 STl L 6or.

2) GQuUTBEsSe g YmarssE slLnsaflar alfaeEpsEn @amssnrar (pampulld OQwuaLbams
o2 miF GelusnE omaurm @ISEETST GEwpmNET algamusIUL (Hararar. Gaid 9bhs
Qewepsmmaer GuTgTaTamaILTs @(HULGIL 6T, SnbulL Wpenuilyin Qeweu’ B aimlstmer.

oam) UL igwedl UL g GQumrg) fimieuerons @ mUugms Himieserd Cumgiomer 2 sTaL (HUT(hSemeT o1& SSI6TeTg]
LOmId gemeu GuTgLTETema LHNID SnbuL QEwsubSarmg e o Usnn @hhneesHng
QuTEHSTSE.

PyeuersdHer B emnips 2 6ral OUUTOEST

Hmeerd, o@aemLw @ussl useflseaflsar  geTey, Serenn oM B SRS S geflSE6

Iy SwenmisSlearmhisea)n, 2013 gy geh HinoemssT s Lgdlsr 134 (5) (e) UiflafsTupud 9|SaiemL L

Qararemsser LOHMID KoL (peopsst euruieons, Himearsdear Bl sming sl GUUTLGHS GsmsTasmiuL

QubmisTaTg). 2 6T M S HLTHISEmT (NLMLILTS 2 6TaT&ESL aumsuile Gawsur’ (h sl GUrGis6T wnHmin

Gurel @I sLGUUThST 2 sTarer. QUISGSHT GUelsT sSauflsme Gu 26T Smflsme S wHmid

2 ergemllGemsTeart WLHMID FULLLTe Seufllsmararisafler seuer FILLSST WOMID  Lfbgmrsamear

eueIiGurg oie| Oeig K gmlsmesaflar mramusms womin HoaErssar slLlyial, 2 6T

Gzeve LHML C&wes seaflsmaumstissmme Gaefliu@SsIU L SE&SHsar o @mUlsr osmer

SHETHTe( 58 2 S6|Hmgl.

2014 gy gyeior() BmieueThIsT (Semrs@Es6em) 8(5) (Vi) gy alldlsEnsHanme Himnersdler Hlé sminbs

sllurhsst, Hiflme alour gnsmsssfleriy CUTgILOTETEmaILTES 2 6iTameaT.

seanfl&smenswrant Qzflellss Gureyser

@hg e, Sefllsmaewnstt, Guorsly agmenyn Ggflalssealsme

2 | UEeuld, LUMGISTLILY WHHILD SHNISYHH UTgismiy

2 mIGET EimieeTd Sergl 2amfluiseT WHMID URIGSTTTISET QMETaIhé@L UTGISTIuUTeT, o GrTé&luinmsr
LONID STSSLOTET (HLPMeY eUPHEIS 2 Ml L er(heTers.

glemenrfyieueriiger, @lenewr Hlmouerrigsst wHmD U@ HoeuerhssT LDl S5

@ flnisuerid, gememr, @emsor LOHNID &L (b Hyeemser agmern Gunmmssailaamsy.

amauliaser unii afleurkiger

Himieed gyfsemawmeties, QUTg &AL LBEES ol HssT saamemyn CLmeissme, smaliibhaemet
LEIINS&a Lhlsemev.

SLETSHET, 2 SSTurshisSsT oI WseSGs6r upiiu eflermsigsr
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10

11

12

13.

Bimieerd. gfismsiemgsy 2013 gy oy HimeusThissT s L sdler 186 gy Aflallsr & sLsTeeT,
2 SErUTSHhRIST Ijafl&Esailime wnmid peeibissT Qaiuaisvme erearGol, sl SdHler GCumeseor alléliflay
@rfinemsSnel CUTGEITSI.

@srLiyemLw srifergLer Gsig Osmemr. QUUESEIST g soUT@OST Lb afleuymhiger

BmieusTS 6T mevemenr LTS&EsTm eusmaufled @b Iy etoriesd, GLODLITL L TOTT&6T, @UISESEISET, (LPSIunmeor
Bifeurssl  LswflumsmigsT  gjsbevgl eremeriu @GO pUisERL6T QaTLiymLw  sridler pLer  Lgeajn
sEunrer QsT(HESH0 — AMMmISH a6l HLealesHmassT Gun GamsTsriuLailoemes, @ILSEbISsT 6Ta(L
BneeTSgIL 6T LeoTld &g QETLiLS6T g CamhESsHn - ammh&ss) s bl el &Hamasamens
Qs ety m&sailoeme. euaurGn Hmeueripn ahstaurm QUSEHHLMID E55ma ST IS
QETH&HS0-UTRISH  HLAlp&HmesmeTs lsmswy hésalima. gendeams, 2013 gn g
Bimiessrrigst &L Gdlear 134 (h) (3) Wiflelled Camwerarsumn), Ligauld Serfld) 2-60 QGMLTLiemL L SiTLIL6dT (5L 6wTm6aT
QarO&sn - aummisn alamfls HLalpsmasst upm ssan sflailiug, @hfnaarsdnel QurELsTS.

Quefgieuer sepsll Qurgiiyem e (CSR)

2024-25 oy oy euamigmaent HmeusmiseT s L 2013 @lsr 1fley 135 (5) @etr L LmerGlEniblsr &eps
QurmICiLEDL_ ML SLems6T 5.213,17,238/- gy @ld. omid Gssrm Hdumsmes CFnaIflssIuLTe CsTms
TSI @lsvemev. @\(mLSlamd, 2023-24 gyib gy etoriged yfliueyrfled 2 e LmsarGlatn Gl ifl@Geagsir GLosuflsmevli
usraflufley pedl’ 60 afliflejsmy GemLIL 6T Snlgw sVLML AIGLLMDSSTS e15.29,15,000/ Gemall L g,
@& 2024-25 oy g eomemeTer  GU@mBnaET Fepsl GuTmy 2 MISOUT NG FHOEIUILTLg).
@sermen, 2024-25 oy gy eTeNSTHEE GemailiuL  Gesmmew Hars Ggmms en.1,84,02,238/ 96
@mhssl. Hoesrn, gud Srmaili womn ukiGpulsTmpessTar e alhdseafled o srar Ui sTH/
uyiiGlpuller Letafl LOMID SMTT LTETATSERSE QR SHME (SN 2 (HAITSHEGMSNSTS, HGomms —
Gamafiue Geulisv mmId meGeomsns - Geursamstoom’ gy Sweudleor STomer (WeTPLDES S L HISEHSSTS
173 el 1gell Heorser LOMID Glemeussmalsmer anmmiGausnstes TAHDCO-&@ Gugmbneer
sepsl Qurmiinfer & er.180 s apESLg; I eThsauTguis o srer ors Gueblsmeul usTafludls
RO ssdlsifliy Haawugsnsns er.3,18,238/ whmib gy amhgamy oemym &l e GT_&sl usTaflufls
SOTLIMLBIS6T UTRIGSNSTS 615.84,000/ suLpriefliug.

Bmeerisst  (flmever geps Cummiiy Qsmetens) eldlest, 2014 @er S ubgGOISSILLL  Fops
QuIrMIL BL Al &HMESHT GSNISS T M&Hms @meTiLTs @lsmeuer&aIuT (HeTers).

afles6Cailly, Qgmilvpilu o 58 Usruppms, gpEustsmrauef aurey wHmD Gy

2013 gy oyevor(n) HimieueomhiseT &1L Sdlsar 134 (3) (M) Wifley mmid 2014 gy gy eter(h) EMICIETTRISST (S600T8:(E86)
aflg 8 ) @b Gamflemsmeumy, enfledd Garili, Qemilepi L 2 &8 MsrLnnens womid gykEuE Ggsumeasmf] e
oI CFeve| GEmiimer Ss6ae, @emei] (1-0) eflssiu’ (), @hs MSmasiLsT @emeraaLiLL (DeTers.

@i Guemssorenio
Guellsr QUTMINILSESST &L MUTS SETRIhHEIETRINDN 2 6TaTL SEILETATS).
(i)  ereumeusrounemm 2 srer & allfleurer @It Gemstmenin QETaTESEMIL 2 (HEUTEG IS
(@) Hmeuerd eHiGsmsTEnn Strategic, Gswesum (), MlsEmsuHgn, @emmeEsn LHMID 5656160
Qamflmpu guTuBIGSST WLOHNID Guerd Siorallssiu L @sr 261 wpmi Cesfliym
IUMUBISMET S6toTL_MleuSNSTer S LenLollenL 2 (TS ES60.
(@)  SUMURISmET ImSILGHSSIS0
@) oeoLwrsmd smeerlul L gumukisefler AR Galige.
™  pussISsmer gerailh GlFiigen
@) e OUUT(H WO GClSWO (POMSET e STEITUILLL  LISSISSHET (& mDUILGDHST60T
BLelpSHmaasT  Gamsmennd  Corearamsuilsar  aTssSHmae  SeamsTaflssa  nnin
Gumliumeneu(bhigen.
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(i)  efeurgmisst, uflbgimresT LHMID TOSSILL  Calmimell HL Al SHME&SET 9 SNl  S6oTenLo
LHMID 2 6TML_&&0 GNSS QUSEGHTIs GUalngs Gsfuiubssgise.
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(V)  QUES@BTST GUaTe SISSILIL g CUTHESSSm gl F L niseame UfbgemrssUubi
QuryIiysemer geuaiGuTg HamCammieis.
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auemsUNe, PMULBHISSIEN IEmLLST 9jes BSlamhissT g HHem warmmssT GO 5588
LDHMID (PSELLTET 9 memTs6T Tgemen Lmiféseailsmev.

S 6f1 8 60 & IT6ITIT & 61T
16.1 sl lOugwmer Sewfl&enswimeniissit

2013 g oyemor(h)  Hmeuemisst  SULSSer 139 (5) gy 9feflerg  2024-2025.9) 10
H&lwrssomensTs @LSILsS Seaufllsmes glmms Semevelrr, Sl merar 6rn.6r60.68.8], & 9CardGusn
U L IISS6mTSSTSHmerT, Himeiearesler sl L Lliguwimer geflsmawraryrs HiubhSsersTs).

16.2 Qe seufl&emswimeni &sir

2013 gy gyeor(h Himeuerhigst s SHler 148 gy 1fle) womid 2014 gy gy 6T HimieieThIs6T
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Geustor(pld 2024-2025 o1 HlSlwmer(H&&Ts, Himnersdlsar o ssallmea (&me) &6 s e smens
sefl&me Osusnens, QUSEHTsET G, Saflsmses@ueailsr uflbgmruisr Guflw, Hm. ol
@@L, CFoeys seflsmurearenr EiLSseor.
16.3. 2 6iTgevullSenawiremt
Bimieussthiger &L 1b, 2013@leor 138y Uil MM HimeeEhissT (SHaorseE) aldl, 2014@sr Hiflay
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17.

16.4 Qowess seuflsamawmert
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DIRECTORS’ REPORT
To

THE SHAREHOLDERS,
Tamil Nadu Cements Corporation Limited

The Directors have pleasure in presenting the Forty Nineth Annual Report and Audited Accounts of your

company for the financial year ended 31st March 2025.
PART I: DISCLOSURES
1. COMPANY SPECIFIC INFORMATION
The website address of the Company is www.tancem.in

1.1 FINANCIAL SUMMARY AND HIGHLIGHTS

Particulars 2024-25 2023-24
(Rs.in lakhs)
Revenue from operations (A) 45258.31 72255.09
Other Income 823.09 1157.25
Total Revenue 46081.40 7,34,12.34
:;ggtr/:soss before depreciation, Finance costs, exceptional items and tax 5200.36 14014.64
Less: Depreciation / Amortization / Impairment 4472.42 4296.45
Profit/loss before finance costs, exceptional items and tax expense 727.94 9718.19
Less: Finance costs 4186.50 4117.47
Profit/loss before exceptional items and tax expense -3458.56 5600.72
Add/(less): Exceptional items 775.95 (1.56)
Profit/loss before tax expense -2682.61 5599.16
Less: Tax Expense (Current & Deferred) 635.81 4766.35
Profit/loss for the year (1) -3318.42 832.81
Less: Comprehensive Income/Loss (2) - -
Total (1+2) -3,318.42 832.81
Balance of profit/loss for earlier years 8022.41 7189.60
Add : Adjustments - -
Less: Transfer to Debenture Redemption Reserve - -
Less: Transfer to Reserves - -
Less: Dividend paid on Equity Shares - -
Less: Dividend paid on Preference Shares - -
Less: Dividend Distribution Tax - -
Balance carried forward 4703.98 8022.41

During the year 2024-25, the company has incurred a net loss of Rs.3,318.42 Lakhs when compared to the net profit

of Rs.832.81 Lakhs during the previous year 2023-24.
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1.2 Amount, if any, which the Board proposed to carry to reserves

The Board of Directors of your company has decided not to transfer any amount to Reserves for the year
under review.

1.3 Dividend

The Board of Directors of your company, after considering holistically the relevant circumstances and
keeping in view the company’s dividend distribution policy, has decided that it would be prudent, not to
recommend any Dividend for the year under review

1.4. Major events occurred during the year

a) State of the Company’s Affairs

The Unit wise production achieved during the financial year 2024-25 in comparison to the previous
year 2023-24 is given hereunder:

For the period ended 31.3.2025 For the period ended 31.3.2024
. Profit/ . Profit/ Loss
. Capacity . Capacity
Production e Sales Loss Before Production N Sales Before Tax
. Utilization . . Utilization . .
(in MT) . (in MT) Tax (in MT) . (in MT) (Rs. in
(in %) . (in %)
(GERLRELGE)) lakhs)

Alangulam 14 4 549 35| 1,02,855| (1358.06) 2,36,360 82|2,34,943|  307.45
Cement Unit
Ariyalur
Cement Unit
0.5 MTPA - - - -l 2,85,465 5712,87,728| 1122.07
Plant
Ariyalur
fﬁmw‘f;‘; AU”'t 8,78,413 77| 8,75,382 (1119.94)| 7,72,900 68|7,72,130| 4493.22
Plant
Asbestos
Sheet Unit - - - (57.27) - - - (61.72)
Stoneware
Pipe Unit - - - (33.35) - - - (34.11)
Amma 25,778 | 28651 (113.99) 1,51,429 1 1,49,833 (153.67)
Cement
DRDA - - - - - - - (74.08)

The mining operations at Kallankurichi limestone at Ariyalur District under mining lease G.0.469 over an extent of
66.11 ha was stopped on 05.12.2014 as per the directions of MOEF&CC vide letter no. J-11015/135/2014-1A.11(M)
dated 14.07.2014 for which EC has been obtained on 24.05.2024 and steps are being taken to commence mining
operations. Mining operations under mining lease G.0.344 over an extent of 240.61 ha was stopped on 05.12.2014
as per the directions of MOEF&CC J-11015/137/2014-IA.1I(M) dated 14.07.2014. Issuance of EC is kept on hold in
view of Hon’ble Supreme Court’s judgement in W.P(C)No.1394 of 2023. Steps are being taken to commence mining
operation.

Also, Alangulam Limestone Mines operating vide G.0.No.215 with an extent of 180.83 ha & G.0O. No0.427 with an
extent of 268.80 ha and Gopalapuram Limestone Mines operating vide G.0.No.870 with an extent of 420.25 ha
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were stopped from 30.06.2017 for want of Environmental Clearance. Process of obtaining EC is kept on hold
in view of Hon’ble Supreme Court’s judgement in W.P(C)N0.1394 of 2023. Steps are being taken to commence
mining operation. Further, Pandapuli Limestone Mines operating vide G.0.No.739 with an extent of 24.32 ha is not
operating since 28.02.2013 and Environmental Clearance was obtained from SEIAA, TN on 08.05.2024 vide EC
No0.2480017N128540. Steps are being taken to commence the mining operations.

b)

c)

1.5

Change in the nature of business

As per sub-rule (5)(ii) of Rule 8 of Companies (Accounts) Rules, 2014, the Board of Directors confirm that
there has not been any change in the nature of business carried on by the company during the year.
Material changes and commitment if any affecting the financial position of the company occurred
between the end of the financial year to which this financial statements relate and the date of the
report

There have been no material changes and commitments, which affect the financial position of the Company

which have occurred between the end of the financial year to which the financial statements relate and the
date of this report.

Details of revision of financial statement or the Report

Your company has not revised its financial statements or the Report in respect of any of the three preceding
financial years either voluntarily or pursuant to the order of a judicial authority.

2. GENERAL INFORMATION

21

2.2

Overview of the industry and important changes in the industry during the last year

In CY24, the cement sector in India witnessed a significant increase in mergers and acquisitions, with
more than ten deals announced, representing the highest level of activity since CY24. The total value of
these transactions surpassed US$ 3.5 billion, largely fuelled by major players such as UltraTech Cement
and Adani-promoted Ambuja Cements, especially within the South Indian market.( Indian Brand Equity
Foundation’s Cement Industry Report April 2025)

As per Business Standard in its e-edition dated 14th July 2025, Monthly production figures reveal cyclical
volatility, particularly a slowdown during the July—November monsoon and post-monsoon period. Output
remained around or below 36 MMT during these months, with July marking the lowest production at
33.95 MMT—likely impacted by widespread monsoon disruptions to construction. A recovery began in
December 2024, with production jumping to 41.16 MMT— up 19.6 per cent from November’s 34.41 MMT.
The uptrend continued in January (42.72 MMT) and February (41.84 MMT), culminating in March’s peak
of 47.87 MMT. Analysts attribute this surge to fiscal-end disbursals and acceleration in infrastructure
execution by central and state governments, particularly in roads, railways, and housing.

As per ICRA’s report on Indian Cement Sector for the month of April 2025, In March 2025, cement volumes
were 46.5 million metric tonnes (MT), up by 12% YoY. In FY2025, the volumes increased by 6.3% YoY to
453.0 million MT. ICRA expects cement volumes to grow by 6-7% YoY to 480-485 million MT in FY2026,
backed by sustained demand from the housing and infrastructure sectors. the average cement prices
grew by 3% YoY in March 2025 to Rs.350/bag. In FY2025, cement prices declined by 7% YoY to Rs.340/
bag. In FY2024, the average prices stood at Rs.365/bag over Rs.375/bag in FY2023.

External environment and economic outlook during the last year

According to Indian Brand Equity Foundation’s Cement Industry Report April 2025, India is the second-
largest cement producer in the world and accounts for over 8% of the global installed capacity. Of the
total capacity, 98% lies with the private sector and the rest with the public sector. The top 20 companies
account for around 70% of the total cement production in India. As India has a high quantity and quality
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of limestone deposits throughout the country, the cement industry promises huge potential for growth.
The Government of India is strongly focused on infrastructure development to boost economic growth
and is aiming for 100 smart cities. The Government also intends to expand the capacity of railways and
the facilities for handling and storage to ease the transportation of cement and reduce transportation
costs. These measures would lead to increased construction activity, thereby boosting cement demand.
The future outlook of the cement sector looks on track with the pandemic easing out. In the next 10
years, India could become the main exporter of clinker and grey cement to the Middle East, Africa, and
other developing nations of the world. Cement plants near the ports, for instance, the plants in Gujarat
and Visakhapatnam, will have an added advantage for export and will logistically be well-armed to face
stiff competition from cement plants in the interior of the country. India’s cement production capacity is
expected to reach 550 MT by FY25. The cement demand in India is estimated to touch 419.92 MT by
FY27 driven by the expanding demand of different sectors, i.e., housing, commercial construction, and
industrial construction.

2.3 Induction of strategic and financial partners during the year

The Board of Directors informs that no strategic or financial partners have been inducted in the Company
during the year.

CAPITAL AND DEBT STRUCTURE

There was no change in the capital structure of the company during the year including change in the authorized,
issued, subscribed and paid up share capital; reclassification or sub-division of the authorized share capital;
reduction of share capital or buy back of shares; change in capital structure resulting from restructuring and

change in voting rights.

CREDIT RATING OF SECURITIES

The provisions relating to credit rating of securities do not apply as the securities are not listed.

INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

The provisions of Section 125(2) of the Companies Act, 2013 and IEPF (Accounting, Audit, Transfer and Refund)
Rules, 2016 do not apply as there was no amount in Unpaid Dividend Account of the Company.

MANAGEMENT
6.1 Directors and Key Managerial Personal

The following changes have taken place in the Board of Directors of TANCEM since the last Annual Report
(2023-24)

l. Thiru D Mohan, IAS, Thiru Kiran Gurrala, IAS, Thiru S Manivannan and Tmt K Indirani were appointed
as Directors as per the Orders issued by the Government of Tamil Nadu.

II.  The tenure of Dr.G.Natarajan, Independent Director was completed on 31st March 2025 and Thiru M
Ponnuswami, who was appointed as Independent Director in the casual vacancy also, was completed
on 31st March 2025. However, Thiru M Ponnuswami was re-appointed as Additional Director
(Independent and Non- Executive) in the Board of TANCEM subject to approval of Government
and members. CA Dr.Gopalakrishna Raju and Thiru V Ganesan were also appointed as Additional
Director (Independent and Non- Executive) in the Board of TANCEM.

lll.  Thiru E Saravanavelraj, 1AS, Thiru V Dakshinamoorthy, IAS, Thiru K P Sathyamurthy and Thiru
D Rajendran ceased to be Director during the year under report as per the Orders issued by the
Government of Tamil Nadu.
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6.2

6.3

6.4

The Directors are pleased to place on record their appreciation of the valuable services rendered
by Thiru E Saravanavelraj, IAS, Thiru V Dakshinamoorthy, IAS, Thiru K P Sathyamurthy, Thiru D
Rajendran Dr G Natarajan and Thiru M Ponnuswami during the period under report.

Independent Directors

TANCEM had two Independent Directors throughout the year 2024-25. Dr. G Natarajan has been re-
appointed as Independent Director in the Board of TANCEM as per sub-section (10) of section of section
149 of Companies Act, 2013 for a period of five years with effect from 01.04.2020 with permission of
Government. Thiru M Ponnuswami was appointed as Independent Director against the casual vacancy
created by resignation of Thiru P Krishnamurthi till 31.03.2025 with approval of Government.

Declaration by Independent Directors and statement on compliance of code of conduct

The Independent Directors have submitted their disclosures to the Board that they fulfill all the requirements
as stipulated in Section 149(6) of the Companies Act, 2013 so as to qualify themselves to be appointed
as Independent Directors under the provisions of the Companies Act, 2013 and the relevant rules and
included their names in the Databank as stipulated in section 149(7) of the Companies Act, 2013.

Board Meetings

The Board met 6 times during the financial year as details below:

Date of Meeting

Board Meeting Number

1. 316" Board Meeting 07.06.2024
2. 317" Board Meeting 22.08.2024
3. 318" Board Meeting 06.11.2024
4, 319" Board Meeting 28.11.2024
5. 320" Board Meeting 05.03.2025
6.5. Committees

6.5.1 Audit Committee

The composition of the Audit Committee pursuant to sec.177 of the Companies Act, 2013 is given
below:

S. No. Director Status
0] Dr. G Natarajan — Independent Director Chairman of the Committee
(ii) Director representing Finance Department Member
(iii) Thiru M. Ponnuswami - Independent Director Member
The Audit Committee met nine times during the financial year as detailed below:
S. No. Meeting Number Date of Meeting
1. 22" Audit Committee Meeting 04.06.2024
2. 23" Audit Committee Meeting 20.08.2024
3. 24" Audit Committee Meeting 04.11.2024
4. 25" Audit Committee Meeting 05.11.2024
5. 26" Audit Committee Meeting 28.11.2024
6. 27" Audit Committee Meeting 04.03.2025




th Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2024 - 2025

6.5.2 Nomination and Remuneration Committee

In accordance with the provisions of Section 178 of the Companies Act, 2013 the Nomination and
Remuneration Committee of Board of Directors was constituted. The composition of Nomination and

Remuneration Committee is given below.

S.No. Director Status
(1) Director representing Industries Department Chairman of the Committee
(i) Director representing DRDA Member
(iii) Dr.G.Natarajan-Independent Director Member
(iv) Thiru P Krishnamurthi-Independent Director Member

The Committee was re-constituted by the Board of Directors in its 313th meeting held on 30.10.2023 with

following directors.

S.No. Director Status
(i) Director representing Geology & Mining Department Chairman
(i) Director representing Industries Department Member
(iii) Dr.G.Natarajan-Independent Director Member
(iv) Thiru M Ponnuswami - Additional Director(Independent) Member
The Nomination and Remuneration Committee met twice during the financial year as detailed below::
S.No. Meeting Number Date of Meeting
1. 6" Meeting 07.06.2024
2. 7" Meeting 22.10.2024

6.5.3 Corporate Social Responsibility Committee

In terms of Section 135 and Schedule VIl of the Companies Act, 2013, the Board of Directors have

constituted the Corporate Social Responsibility (CSR) Committee with the following members

S.No. Director Designation
. Managing Director/Chairman and Managing Director of . .
(i) TANCEM Chairman of the Committee
(i) Director representing Geology & Mining Department Member
(iii) Thiru M.Ponnuswami Independent Director
Corporate Social Responsibility Committee met twice during the financial year as detailed below:
S.No. Meeting Number Date of Meeting
1. 3 Meeting 22.08.2024
4% Meeting 06.11.2024
5" Meeting 05.03.2025
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6.5.4 Risk Management Committee

The Risk Management Committee was constituted in its 305" Board Meeting held on 27" June 2022 with
following members.

S.No. Director Designation
(i) Chairman and Managing Director/ Managing Director Chairman
(i) Director representing Finance Department Member
(iii) Dr. G. Natarajan, Independent Director Member
(iv) Senior Management of the Company InV|tee§ to the Risk Management
Committee

The Risk Management Committee met twice during the financial year as detailed below:

S.No. Meeting Number Date of Meeting
1. 4 Meeting 06.09.2024
2. 5t Meeting 27.03.2025

6.5.5 Tender Committee

The Tender Committee was constituted by the Board in its 308th Board Meeting held on 23rd November

2022 with following members..

Name of Director

Designation

1. 10" Meeting 22.08.2024

2. 11" Meeting 06.09.2024

3. 12t Meeting 15.11.2024

4, 13" Meeting 31.01.2025

5. 14" Meeting 05.03.2025

6.6 Recommendations of Committee
During the year, recommendations of all the Committee constituted by the Board in accordance with the
Act were accepted by the Board.

6.7 Company’s Policy on Directors’ appointment and remuneration including criteria for determining

qualifications, positive attributes, independence of a director and other matters provided under
sub-section (3) of section 178]
Being a Government company, all the Directors including Independent Directors are appointed by the
Orders issued by the Government of Tamil Nadu. Appointment and remuneration terms are governed by
Government Orders.

6.8 Board evaluation

Your company is exempt from the provisions of Section 134(3)(p) vide Notification No.G.S.R.463(E) dated

5th June 2015.
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6.9 Directors’ Responsibility Statement

6.10

6.11

6.12

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submits
its responsibility Statement:-

a) Inthe preparation of Annual Accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

b)  The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of year and of the profit and loss of the company in that
period.

c) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities.

d) The annual accounts have been prepared for the financial year ended 31st March, 2025 on a going
concern basis.

e) The directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and such systems are adequate and operating effectively.

f) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively

Internal Financial Controls

In accordance with the provisions of Section 134(5)(e) of the Companies Act, 2013 the Company has
internal financial controls policy by means of policies and procedures commensurate with the size and
nature of its operations and pertaining to financial reporting. There are operational controls and fraud risk
controls, covering the entire spectrum of Internal Financial controls. The Audit Committee of the Board
periodically reviews the internal audit plans and observations/recommendations of Internal as well as
Statutory Auditors and assists the Board of Directors in monitoring the integrity of the financial statements,
reservations, if any, expressed by the Company’s auditors including, the statutory, cost, internal and

secretarial auditor.

In accordance with Rule 8(5) (viii) of Companies (Accounts) Rules, 2014, it is hereby confirmed that the
Internal Financial Controls are adequate with reference to the financial statements.

Frauds reported by the Auditor
No frauds were reported by the Auditor during the year.

Health, Safety and Environmental Protection

Your Company is committed to provide a safe, healthy and conducive environment to all of its employees
and stakeholders.

DISCLOSURES RELATING TO SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The Company does not have any Subsidiary, Joint Venture or Associate Company.

DETAILS OF DEPOSITS

The Company has neither accepted nor renewed any deposits from the public during the year under review.
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10

11

12

13

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

There were no loans, guarantees or investments made by the Company under Section 186 of the Companies
Act, 2013 during the year under review and hence the said provision is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There are no materially significant transactions with related parties during the year with Promoters, Directors,
Key Managerial Personnel or other designated persons which are potentially conflicting with the interest of
the Company at large. None of the Directors have any pecuniary relationships or transactions vis-a-vis the
Company. Accordingly, the disclosures of Related Party Transactions required under section 134(3)(h) of the

Companies Act, 2013 in Form AOC-2 is not applicable.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The CSR obligations for TANCEM pursuant to Section 135(5) of the Companies Act, 2013, for the year 2024-25 is
Rs.213,17,238/- and there are no unspent amount for the previous year. However, an amount of Rs.29,15,000/-
was spent towards smart class under digital lectern at TANCEM Matriculation Higher Secondary School,
Ariyalur in 2023-24 that was set-off against the CSR commitment for the year 2024-25 and the net amount to
be spent for the year 2024-25 stood at Rs.1,84,02,238/- The Company contributed Rs.180 Lakhs to TAHDCO
for procurement of 173 smart of 173 Smart TV screens and accessories to the quality initiative programmes of
Nallosai — Social Labs and Nallosai — Learn-a-lot to build a learning environment in the Government hostels of
Adi Dravidar and Tribal for SC/ST school and college students as CSR, Rs.3,18,238/-for RO plant at Government
Higher School at Anandavadi and Rs.84,000/- towards procurement of furniture at Panchayat Union Elementary

School, Anandavadi.

The Annual Report on CSR activities as prescribed under Companies (Corporate Social Responsibility Policy)
Rules, 2014 is attached as Annexure.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and
outgo as required under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies
(Accounts) Rules, 2014 is furnished in Annexure and is attached to this report.

RISK MANAGEMENT

The role and responsibility of the Committee shall mandatorily include the following:

(i) To formulate a detailed risk management policy which shall include: a. A framework for identification of
internal and external risks faced by the company, in particular including strategic, operational, reporting,
compliance and information technology risks or any other risk as may be determined by the Committee. b.
Classification of risks c. assessment of identified risks d. risk measurement e. Measures for risk mitigation
including systems and processes for internal control of identified risks.

(i)  To ensure that appropriate methodology, processes and systems are in place to monitor and evaluate
risks associated with the business of the Company;

(i)  To monitor and oversee implementation of the risk management policy, including evaluating the adequacy
of risk management systems

(iv) To keep the Board of Directors informed about the nature and content of its discussions, recommendations
and actions to be taken;
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14

15

16

(v) To discharge such responsibilities as may be assigned by the Board of Directors or as may be prescribed
by applicable laws, from time to time.

Risk Management Policy is available at the Company’s website https://tancem.in

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM

Your Company’s Whistle Blower Policy and established Vigil Mechanism approved by the Board of Directors in
its 306th Meeting held on July 29th 2022 is to enable the employees and other stakeholders to report concerns
about unethical behavior, actual or suspected fraud or violation of the policy. General Manager (Marketing) is
the Corporate Ombudsperson to administer the Vigil Mechanism. The Vigil Mechanism is overseen by the Audit
Committee. The Vigil Mechanism provides adequate safeguards to the whistle blowers against any victimization.
The Policy also ensures that strict confidentiality is maintained whilst dealing with concerns. It also provides a
mechanism for stakeholders to approach the Chairman of Audit Committee. No Personnel has been denied
access to the Audit Committee.

The Company’s Whistle Blower Policy is available at the Company’s website https://tancem.in
MATERIAL ORDERS OF JUDICAL BODIES/REGULATORS

Pursuant to Rule 8(5)(vii) of Companies (Accounts) Rules, 2014, it is reported that, no significant and material
orders have been passed by the Regulators or Courts or Tribunals, impacting the going concern status and
Company’s operations in future.

AUDITORS
16.1 Statutory Auditor

In terms of Section 139(5) of the Companies Act, 2013, the Comptroller and Auditor General of India appointed
M/s. M S K C & Associates, Chartered Accountants as Statutory Auditors of the company for the financial year
2024-25.

16.2 Cost Auditor

Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and Audit)
Amendment Rules, 2014, the cost audit records maintained by the company in respect of Cement and
asbestos cement sheet is required to be audited. Board of Directors had on the recommendation of
the Audit Committee, appointed Thiru. G.Sugumar, Cost Accountant to audit the cost accounts of the
company for the year 2024-25.

16.3 Internal Auditor

Pursuant to Section 138 of the Companies Act, 2013 read with Rule 13(1)(b) of the Companies (Accounts)
Rule 2014, M/s. K M Mohandass & Co Chartered Accountants were appointed as Internal Auditor for the
Financial year 2024-25 to carry out Internal Audit of TANCEM as per TANCEM terms and conditions and
to submit Internal Audit Report on quarterly basis by the Board of Directors on the recommendation of the
Audit Committee.

16.4 Secretarial Auditor

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014, the Company has appointed Thiru. Kannan
Desikan, Company Secretary in Practice to undertake the Secretarial Audit of the Company for the financial
year 2024-25.

Opinion/Reports: The Statutory Auditors, Secretarial Auditors and Internal Auditors of the Company have
not reported any frauds to the Audit Committee or to the Board of Directors under Section 143(12) of
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18

19

20

21

22

23

the Act, including Rules made thereunder. The Statutory Audit Report in the prescribed format issued by
Statutory Auditors is provided in this Annual Report.

SECRETARIAL AUDIT REPORT

The Secretarial Auditor’s Report in the prescribed format issued by the Secretarial Auditors is enclosed as
Annexure to the Board’s Report. There are no adverse remarks made in the report of Secretarial Auditor.
EXPLANATIONS IN RESPONSE TO STATUTORY AUDITORS’ QUALIFICATIONS

The explanations/comments made by the Board relating to the qualifications, reservations or adverse remarks
made in their reports by the Auditors are furnished in Annexure and is attached to this report.

COMPLIANCE WITH SECRETARIAL STANDARDS

As required under Clause 9 of Secretarial Standards 1, the Board of Directors confirm that the company is in
compliance with the applicable Secretarial Standards issued by the Institute of Company Secretaries of India
and approved by the Central Government under Section 118 (10) of the Act.

CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016 (IBC)

There is no application made or any proceedings pending under the Insolvency and Bankruptcy Code, 2016 (31
of 2016) during the financial year 2024-25.

ANNUAL RETURN

In accordance with Section 92(3) of the Companies Act, 2013, read with Rule 12(1) of Companies (Management
and Administration) Rules, 2014, an extract of the Annual Return in Form MGT-9 is furnished in Annexure - 1|

and is attached to this report.

In accordance with Clause 22 of Secretarial Standard on Report of the Board of Directors (SS 4), a copy of the
Annual Return for the year ended 31st March 2024 has been placed on the website of the Company and the

web link of such Annual Return in https://tancem.in

OTHER DISCLOSURES

(@) As required under Rule 8(5)(ix)(d) of the Companies (Accounts) Rules, 2014, the Board of Directors
confirm that the company is required to maintain cost records as specified by the Central Government
under sub-section (1) of section 148 of Companies Act, 2013 and accordingly accounts and records are
made and maintained.

(b) The Company has not applied for one time settlement and the necessity for valuation is not required

DISCLOSURES PERTAINING TO THE SEXUAL HARASSMENT OF WOMEN AT THE WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

As per the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 &
Rules made thereunder, the Company has constituted an Internal Complaints Committee (ICC) and following
are the members:-
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26

27

28

(i)  Dr.Lakshmi Manean, Company Secretary — Presiding Officer
(i)  Thiru V Sankaranarayanan, General Manager(Marketing)/DRO - Member

(i)  Thiru P Ganesan, Chief Financial Officer — Member
(iv) Tmt K Manorama, Advocate — Member

The above members are committed to the cause of women and they possess experience in social work and
legal knowledge. During the year under review there were no complaints referred to this Committee.

PARTICULARS OF EMPLOYEES

None of the employees drew remuneration of Rs.60,00,000/- or more per annum and Rs. 5,00,000/- or
more per month during the year under Report. This information is given as required under Section 197(12) of

Companies Act, 2013.

INDUSTRIAL RELATIONS

Overall industrial relations in all the Units during the year were cordial. The Directors place on record their
appreciation for the valuable contribution made by the employees of the company for better performance and

growth of the company for the current year.

COMMENTS AND REVIEW OF THE ACCOUNTS BY THE ACCOUNTANT GENERAL

The NIL Comments of the Comptroller and Auditor General of India under Sec.143(6)(b) of the Companies Act,
2013 on the accounts of TANCEM for the financial year ended 31st March, 2025 furnished by the Principal

Accountant General, Tamil Nadu is attached to this report.

STATEMENT ON MATERNITY BENEFIT COMPLIANCE

The Company has ensured compliance with the provisions of the Maternity Benefit Act, 1961 with respect to
provision of benefits such as paid leave, nursing breaks and protection from dismissal for female employees.

ACKNOWLEDGEMENT

The Directors have pleasure in recording their appreciation for the assistance, co-operation and support
extended to your company by the Government of Tamil Nadu, Company’s Bankers, financial Institutions, various

Government departments, Supplier and Customers.

The Directors also sincerely appreciate the committed efforts and contributions being made by the employees
of the Company at each level

for and on behalf of the Board

Ajay Yadav, IAS CA (Dr)Gopala Krishna Raju

Place : Chennai - 600 035 Managing Director Independent Director
Date : 28.11.2025 DIN: 07785020 DIN: 00860886

36



SIDIPHT(h FADGIBIL_ 6V [5A316M60TID

bl } i}
coBTOT L1} S Em
2024 - 2025

SWSSHHTH AN HMD SM0ILIL]
slpErH HGwetorev Hmieuerid, Glasremsr—35

20139y gemor()) Himeuemssar gL gHer 134 (3) (2) Wifley wommid 2014 gy oyeor(h)  HimieieThIg6T

(BeTs &) alldlsaflsr 8-y allh o Hwaimmeruy alleur gMisme

3. orflgsd Gadliiy

1.

TOSSIULL sTllesd Gally
[5L_6Llg &608 61T

Sflwgyri FGwsior. gy emev

1.

SeniGard el o) me

1.

Syemeuudlear Lileor s&& smrsuellemw Lrmoflgsen.

enseGel  @mEs 200  srensnuflGemasuileomear 70
aur_ev HP ellers@sens@l udlers 40 eumlsv
LED eflsrs@asst Gummssiiul L eor.

enserGel @M 200  srenrsuflSemasulleomsar - 70
aum’ev HP ellarégsensgl udors 25 eurlsv
LED efler&@ast GUmpSsUi L e,

enseGel @B 500  srensnaflGemasuileomsar 70
aum_sv HP elsmé@sens@l udors 30 sumsm
LED eflsré@asst Gumm&sLiul L er.

enseTGel  @ImEs 380  srevsunflSemasulleomenr 40
QML 6N AIPSSLTET G alaT&EEGSERSGL LHlars
20 eurlev LED @upev elleré@ast QU mSsLil L eor.

&Gl @mne 50 erevemflGemaufleomer 150
am’ev HP elsrs@aens@l udars 70 eursv
LED eflsr&@ast Gumm&sliul L eor.

Bug gy wogd  Geullgoyn uGE
Camelleta@aefley, 250 eum’sv Gamguwid Gl
afl6Ts &6 LHmID 40 e Lurismeol GILmmSSser
sTo@lle aflem&GL GuTmESS&enTs WwrHMUILL (heTereor.

L HMEmEVE Gablingnsrs, 4 aNflGwirs;
Whlssrommlgsmem bl Lommnl oy 68T/ 9 ol GlEiiigen.

37



TAMIL NADU CEMENTS CORPORATION LIMITED

th Annual Report
2024 - 2025

2. erflg&d) LweTUT 60L& Iflwgyri Gt gy mev
GSPDULBDETS, "."L@?’“ @ggsﬁ@aam VFD 110KW PA ol Guriimor  emmi@esnE
obgid GBS EsamId Il Gerers).
CFwaLBHSsILGS ST
SpeiiGarn e o) eme
snluTgster 179  eTewoTeml|SHemSEem  LOTOHM  HITRIS6T
WerEmfEGsmd. 40 amiev  aupssorer  elfNsE 179
surev 30 eumev 1. eTev. 1p. & eNFNNlGE. QWM e,
5.5 @elsn Himieed Osueilsd g mTheeE 23244 9EGES6T
steor  Gamymuioms Wer Gellly Qeiwuiu@&ngl. @& 2 mis
Qeuiu@id gy emriged GEnuiLLD.
3. eflesd) Gabliy gzem ellemerours flwayrt Gt gy mev
GU.”(ELEGTHW. (SLn(Beuﬂﬂ(Q 12DDILD .(“) Gev LmsrGen Gamfinsreame ausmmasslsy o arar LED aflsrs@seflsr
2-6T6T Bl-Elp HEDSEFIIGN STHELD epeold oy emr(hsE  Comrmuwnrs 204108 wefll  gymmed
CalssiLbhSng.
SpeoiiGarn G’ oy eme
Gamgwid eefl Qummsgisogmst LED wrs wrmsn. @)s
er(h&HE 64886 Wl D&t Gom&siul®), 9 6aEThEE
em.4,70,426/ GeLilsgisTGemmib.
4. Qurss eflesd Lwerurh eflour flwayr SGwevr gy mev
Si-Lousmemmifles @ISO Gefrar | Ligaud ‘Asd efleuriiser ayafléasiu Gararar
susoiley @lemevorLiledT 9 Lig6eeleoT
tg e Wefl 2 NuSHSE eresd yEiGed H@wer’ gy me
HwssTUT . SGoemor” 2 MuSSH auraCsnas S el pemmssr &6loesr
3410 g@ssT/isr. gpermed @uhSly Geweur e  31.04
S GSH6T/L6tT  FlGletoT smL  GLLL(DSSICUSET  ELPGULD  [HTTRIGET
I|FOLBgI6TGEmTLD.
Q). Qzmfled BIlu 2 SHmwiniearunyise Iflwgyri FGsior gy emev

—
.

@ememriifleor LigaudB 6oL
Qamflonp usmsll LlsrunneIsSnE
Qundser GmGlamemsmiiu L eor.

- @lsuemev -
ILomIGaTd ol o) eme

- [@levemev

IplwE Gasmaustllou@meumil wHpILd GEaey

OIS S6T  QSTLILITET  [BL g SH60SHES6T
sonugsamear  gSsiflEsan, swmfliyser
oomid  Coemeuser, emmiod) S L miser

flwayr Gt gy mev
- @levemev -

SeniGarn G o) meo

Hweunemm  ConubhiGSan  dhHiSSIUTL | - @evemev
[EL_61ll9 8608861
2024-25 2023-24
2. wwearu@sH Curss HEuE Glsemes] - [@levemev — - [@levsmev —
rligl Qurés onHug Gleemeusmnf] - @lemen — - @leemen —

38




SIDIPHT(h FADGIBIL_ 6V [5A316M60TID

bl } i}
coBTOT L1} S Em
2024 - 2025

ANNEXURE TO DIRECTORS’ REPORT
TAMIL NADU CEMENT CORPORATION LIMITED
CHENNAI-600 035.
STATEMENT PURSUANT TO SECTION 134(3) (C) OF THE COMPANIES ACT 2013
READ WITH RULE 8 OF COMPANIES (ACCOUNTS) RULES, 2014

A. Conservation if Energy

Energy Conservation Measures taken

Ariyalur Cement Works

1. Replaced existing 200 Nos of 70 watts HP Lamps to 40
watts LED Lamps.

2. Replaced existing 200 Nos of 70 watts HP Lamps to 25
watts LED Lamps.

3. Replaced existing 500 Nos of 70 watts HP Lamps to 30
watts LED Lamps.

4. Replaced existing 380 Nos of 40 watts Conventional
tube lights to 20 watts LED Tube Lights.

5. Replaced existing 50 Nos of 150 watts HP Lamps to 70
watts LED Lamps.

Alangulam Cement Works

1. Inour Plant & Colony Street lighting, 250 watts Sodium
Vapour Lamp & 40 watts Tube light fittings are replaced
to LED light fittings.

2. Alternative switching ON/OFF 4 Nos of distribution
transformers to conserve energy.

Maintaining of Plant power factor.

Additional investments and proposals if any
being implemented for reduction of consumption
of energy.

Ariyalur Cement Works
To procure VFD 110KW PA fan motor is under estimate.
Alangulam Cement Works

We had proposed to replace existing 179 Nos. of 40 Watts
conventional fan to 179 Nos of 30 watts BLDC fan. Hence
approximate energy savings of 23244 units per year at an
installation cost of Rs.5.5 lakhs. This will be done in the
ensuring year.

Impact of the measures at (i) and (ii) above for
reduction of energy consumption and consequent
impact on cost of production of goods.

Ariyalur Cement Works

Approximate energy savings 204108 units/year in LED
fittings at TANCEM Factory site.

Alangulam Cement Works

Replacement of Sodium Light fittings to LED. It has
been reduced 64886 units per year and we have saved
Rs.4,70,426/- per year.
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A. Conservation if Energy

iv. Total Energy consumption and energy | Ariyalur Cement Works
consumption per unit of production as per
Form-A of the Annexure in respect of Industries
specified in schedule thereto. Alangulam Cement Works

Particulars as per Form-A.

Cement production budget norms 34.10 units/Ton of
cement. But we have achieved by optimizing machine
operation 31.04 units/Ton of cement.

B. Technology Absorption
v. Efforts made in Technology Absorption as per | Ariyalur Cement Works
Form-B of the Annexure Nil
Alangulam Cement Works
Nil
C. Foreign Exchange Earning and outgo Nil

vi. Activities relating to exports; initiatives taken | Ariyalur Cement Works
to increase export; development of new export | Nil
markets for products and services; and export

Alangulam Cement Works
plans.

Nil

2024-25 2023-24

vii. Total foreign exchange used - -

viii. Total foreign exchange earned -- --
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ANNEXURE TO DIRECTORS REPORT

TAMIL NADU CEMENTS CORPORATION LIMITED
CHENNAI-600 035

FORM - A
Particulars
1.ELECTRICITY :
a. Purchased :
Alangulam 0.5 MTPA Plant, Ariyalur

2024-25 2023-24 2024-25 2023-24
Unit (KWH) 3514000 7938924 | Unit (KWH) 11481000
Total Amount (Rs. in lakhs) 453 785 | Total Amount (Rs. in lakhs) 965.62
Cost/Unit (Rs./KWH) 12.89 9.89 | Cost/Unit (Rs./KWH) 8.41

1 MTPA plant, Ariyalur

TNA, Alangulam

2024-25 2023-24 2024-25 2023-24
Unit (KWH) 62156800 | 68977400 | Unit (KWH) Nil Nil
Total Amount (Rs. in lakhs) 5693.30 5643.40 | Total Amount (Rs. in lakhs) Nil Nil
Cost/Unit (Rs./KWH) 9.16 8.18 | Cost/Unit (Rs./KWH) Nil Nil

Stone Ware Pipe

Particulars

2024-25

2023-24

Unit (KWH) Nil Minimum Charges
Total Amount (Rs. in lakhs) 6.62 7.38
Cost/Unit (Rs./KWH) Nil Nil

b. Own Generation:
i.Through Diesel Generator:

. Alangulam 0.5 MT.PA Plant, 1 MTI?A plant, TNA Alangulam
Particulars Ariyalur Ariyalur
2024-25 2023-24 2024-25 2023-24 2024-25 2023-24 2024-25 2023-24
Unit Generated (KWH) Nil Nil 9360 13320 | 3392 3904 Nil Nil
Units per litre of diesel Nil Nil 2.07 247 1.71 2.25 Nil Nil
Cost/Unit (Rs/KWH) Nil Nil 45.22 37.83| 5467 41.56 Nil Nil
. Stoneware Pipe
Particulars
2024-25 2023-24

Unit Generated (KWH) Nil Nil

Total Amount (Rs.in lakhs) Nil Nil

Cost / Unit (Rs./KWH) Nil Nil
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ii. Through Steam:

0.5 MTPA Plant, 1 MTPA plant at
Ariyalur Ariyalur

2024-25 2023-24 2024-25 2023-24 2024-25 2023-24 2024-25 2023-24

Alangulam TNA Alangulam

Particulars

Unit Generated (KWH) Nil Nil Nil Nil Nil Nil Nil Nil
Total Amount (Rs.in Nil Nil Nil Nil Nil Nil Nil Nil
lakhs)

Cost / Unit (Rs./KWH) Nil Nil Nil Nil Nil Nil Nil Nil

Stoneware Pipe

Particulars
2024-25 2023-24
Unit Generated (KWH) Nil Nil
Total Amount (Rs.in . .
lakhs) Nil Nil
Cost/Unit (Rs./KWH) Nil Nil

2. COAL (Indigenous):

0.5 MTPA Plant, 1 MTPA
Ariyalur plant at Ariyalur

Alangulam

TNA Alangulam
Particulars

2024-25 2023-24 2024-25 2023-24 2024-25 2023-24 2024-25 2023-24

Quantity (Tonnes) | Ni Nil Nil Nil 9056872 | 124151| N il
Total Amount il Nil Nil il 931452 | 12609.94|  Nil Nil
(Rs. in lakhs)

Average Rate . . . . . .
ReM Nil Nil Nil Nil 10284.48 | 10156.94|  Nil Nil

3. COAL (Imported):

0.5 MTPA Plant, 1 MTPA plant,

Alangulam TNA Alangulam

Particulars Ariyalur Ariyalur

2024-25 2023-24 2024-25 2023-24 2024-25 2023-24 2024-25 2023-24

Quantity (Tonnes) Nil Nil Nil Nil Nil 8340|  Nil Nil
Total Amount ) , . , .
(R, Inlakhs) Nil Nil i i Nil 120899 |  Nil Nil
Average Rate Nil Nil Nil Nil Nil 1449628 | il Nil

(Rs./MT)
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4. CASHEW NUT:

Alangulam 0.5 MTPA Plant, Ariyalur 1 MTPA plant, Ariyalur
Particulars
2024-25 2023-24 2024-25 2023-24 2024-25 2023-24
Quantity (Tonnes) Nil Nil Nil Nil 758.21 2043
Total Amount (Rs. in Nil Nil Nil Nil 62.80 189.95
lakhs)
Average Rate (Rs./ Nil Nil Nil Nil 8283.54 9297.60
MT)
5.LIGNITE:
Alangulam 0.5 MTPA Plant, Ariyalur 1 MTPA plant, Ariyalur
Particulars
2024-25 2023-24 2024-25 2023-24 2024-25 2023-24
Quantity (Tonnes) Nil Nil Nil Nil Nil Nil
Total Amount (Rs. in Nil Nil Nil Nil Nil Nil
lakhs)
Average Rate (Rs./ . . . . . .
MT) Nil Nil Nil Nil Nil Nil
6. PETCOKE:

Particulars

1 MTPA Plant, Ariyalur

2024-25 2023-24
Quantity (Tonnes) 28.28 Nil
Total Amount (Rs. in lakhs) 5.48 Nil
Average Rate (Rs./MT) 19391.53 Nil

7. GROUND NUT SHELL:

1 MTPA Plant, Ariyalur

Particulars L 2023-24
Quantity (Tonnes) Nil Nil
Total Amount (Rs. in lakhs) Nil Nil
Average Rate (Rs./MT) Nil Nil
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8. CARBON DUST AFR

: Alangulam 0.5 MTPA Plant, Ariyalur | MTPAPlant,
Particulars Ariyalur
2024-25 202324  2024-25  2023-24 202425  2023-24
Quantity (Tonnes) Nil Nil Nil N Nil Nil
Total Amount (Rs. in lakhs) Nil Nl Nil N Nil Nil
Average Rate (Rs./MT) Nil Nil Nil N Nil Nil

9. MUNICIPAL SOLID WASTE:

Alangulam 0.5 MTPA Plant, Ariyalur 1 MTPA plant, Ariyalur

Particulars 2024-25 2023-24  2024-25  2023-24  2024-25  2023-24
Quantity (Tonnes) Nil Nil Nil Nil 36.89 Nil
Total Amount (Rs. in lakhs) N Nl Nl Nl 0.35 Nl
Average Rate (Rs./MT) N Nil Nl Nl 943.95 Nl

10. CONSUMPTION PER UNIT OF PRODUCTION:

Alangulam 0.5 MTPA Plant, Ariyalur
2024-25 2023-24 2024-25 2023-24
Particulars Actual Actual
Std  ActualStd  Std  ActualStd  Std gt‘f Std gt‘f
If any If any If any If any If any If an If any IFany
Electricity 3440 | 3107 | 3410 | 3150 3400 | 36.28
(KWs/MT) ' ' ' : ' '
n 0
Coal Qty in % per MT 0.00 0.00 000 | 000 000 | 000 | 000 | 000
of Clinker

1 MTPA plant, Ariyalur Stone Ware Pipe

2024-25 2023-24 2024-25 2023-24
Particulars Actual
Std Actual Std  Std Std Std Actual Std Std Actual Std
If any If any If any Ifany If any If any If any If any
Electricity (KWs/MT) 65.02 60.97 65.02 62.34 Nil Nil Nil Nil
in O
Coal Qty in % per MT 16 1645 | 16 | 1651 | Ni Nil Nil Nil
of Clinker
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ANNEXURE TO DIRECTORS REPORT

TAMILNADU CEMENTS CORPORATION LIMITED, CHENNAI-600 035.

FORM-B

Form for Disclosure of Particulars with respect to Absorption

Research and Development (R&D)

1. Specific areas in which R&D carried out by the

Nil
company
2. Benefits derived as a result of the above R&D Nil
3. Future Plan of Action Nil
4. Expenditure of R&D
a. Capital
b. Recurring Z
c. Total Nil
d. Total R&D Expenditure as a % of Total Turnover
Technology, Absorption, Adaption and Innovation
1. Efforts, in brief, made towards Technology,
Absorption, Adaption and Innovation: Nil
2. Benefits derived as a result of the above efforts
e.g. Product improvement, cost reduction, product Nil
development, import substitutions etc.
3. Incaseofimported technology (imported during the last
5 years reckoned from the beginning of the financial
year) following information may be furnished:
a. Technology important
b. Year of important Nil

c. Has technology been fully absorbed?

place, reasons thereof and future plans of action.

d. If not fully absorbed, areas where this has not taken
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ANNEXURE
ANNUAL REPORT ON CSR ACTIVITIES FOR THE YEAR 2024-25

1 A brief outline of the company’s CSR policy.
The Corporate Social Responsibility Committee shall carry out the following functions.
a Formulate and recommend CSR activities to the Board
b. Recommend the amount of expenditure to be incurred on CSR activities
c. Ensure implementation of activities taken up under CSR program
d.  Monitor the CSR Policy of the Company from time to time.

e. Institute a transparent monitoring mechanism for implementation of the activities undertaken
by the Company.

2. The Composition of the CSR Commiittee.

Number of meetings of CSR
Committee held during

Designation / Nature of

Name of Director Dirsctorship

the year
R Kannan, IAS 3
1 (21.06.2023 to 22.07.2024 Chairman of the Committee /
" | Ajay Yaday, IAS Executive & Non-Independent Director 3
(22.07.2024 to 31.03.2025)
Tmt Pooja Kulkarni, IAS 3
5 (12.01.2024 to 22.08.2024) Member of the Committee / Non -
’ E Saravanavelraj, IAS Executive & Non-Independent Director 3
(22.08.2024 to 31.03.2025)
3 M Ponnuswami Member of the Committee / Non - 3
’ (07.06.2024 to 31.03.2025) Executive & Independent Director

Three Committee Meetings were held respectively on 22.08.2024, 06.11.2024 & 05.03.2025 during the financial year
from 01.04.2024 to 31.03.2025 and the attendance of Director as follows:-

Date of CSR Date of CSR Date of CSR

Name of Director Designation / Nature of Committee Committee Committee
Directorship Meeting Meeting Meeting
22.08.2024 06.11.2024 05.03.2025
1. | Ajay Yaday, IAS Chairman of the
(22.07.2024 to 31.03.2025) | Committee/ Executive & Present Present Present
Non-Independent Director
2. | E Saravanavelraj, IAS Member of the Committee/ . ¢ . ¢
: eave 0 eave 0
(22.08.2024 to 31.03.2025) | Non - Executive & Non- Present
Independent Director Absence Absence
3. | M Ponnuswami Member of the Committee/
(07.06.2024 to 31.03.2025) | Non - Executive & Present Present Present

Independent Director
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3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the
board are disclosed on the website of the company

Web link for composition of CSR committee: https://www.tancem.in/bod.php
Web link for CSR Policy: https://www.tancem.in/compliance.php

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the
Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the report): Not Applicable

5. (a) Average net profit of the company as per section 135(5) Rs. 106,58,61,900/-
(b) Prescribed CSR Expenditure (2% of amount as in item 3 above): Rs.213,17,238/-

(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial years:
Rs.29,15,000/-

(d)  Amount required to be set off for the financial year, if any : NIL

(e) Total CSR obligation for the financial year : Rs.1,84,02,238/-

6. (a) Amount spent on CSR Projects (both ongoing & other than ongoing project): Rs. 2,13,17,238
(b)  Amount spent in Administrative Overheads : NIL
(c) Amount spent on Impact Assessment, if applicable : NIL
(d) Total amount spent for the Financial Year (a+b+c): 2,13,17,238

(e) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)

Total Amount Spent

for the Financial Year. 145 Amount transferred to Amount transferred to any fund specified under
(inRs.) Unspent CSR Account as per Schedule VII as per second proviso to section
section 135(6) 135(5)
Amount Date of Name of the Amount Date of
transfer Fund Rs. transfer
2,13,17,238 | NA NA NA NA NA
(f)  Excess amount for set off, if any
S.No. Particular Amount (in Rs.)
(i) Two percent of average net profit of the company as per section 135(5) 2,13,17,238
(ii) Total amount spent for the Financial Year 2,13,17,238
(iii) Excess amount spent for the financial year [(ii)-(i)] NIL
(iv) Surplus arising out of the CSR projects or programmes or activities of the NIL
previous financial years, if any
(v) Amount available for set off in succeeding financial years [(iii)-(iv)] NIL
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7. Details of Unspent CSR amount for the preceding three financial years:

Amount remaining
Amount transferred to

Amount __ to be spent in
Preceding transferred to -Amount spe-nt any fund specified undfer succeeding
Financial Unspent CSR in the reporting Schedule VII a-s per section financial years.
Account under  Financial Year 135(6), if any. .
Year.  section 135 (6) (in Rs.). RSy
(in Rs.)
Name of the Amount Date of
Fund (in Rs). transfer.
2021-22 NIL NA NA NA NA NA
2. 2022-23 22,26,000 36,50,000 | Tamil Nadu 22,26,000 [ 26.09.2023 | NA
State
Disaster
Management
Authority
(TNSDMA)
3. 2023-24 NIL 65,64,953 [ Tamil Nadu 1,03,97,835]02.02.2024 | NA
State
Disaster
Management
Authority
(TNSDMA)
Total 1,02,14,953 1,26,23,835

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility
Amount spent in the Financial Year : Yes / No

9. Specify the reason(s), if the company has failed to spend 2% of the Average Net Profit as per
Section 135(5) : Not Applicable

for and on behalf of the Board

CA (Dr)Gopala Krishna Raju Ajay Yadav, IAS
Place : Chennai - 600 035 Independent Director Managing Director
Date : 28.08.2025 DIN: 00860886 DIN: 07785020
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- eTemeuuiLemey GMILIIL 6D
5. | LommeurseT, (Lpsmeori @)60smev @)606m6v @l6v6m6v
BeemLSmeT GO e
6. Qurgsio 12,28,706 22,56,983 35,35,689
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6. &. Un QusEniseflsar sardluin

Qus@Eisafler Guwir

Wemereurr G pLITR6T S (p.Clumsrgysm

Seufllu’ L @S @ ETa6T

] QUESHTSET &(W&en L L ksl 96,000 12,000 | 1,08,000
T | sekg GsmsTeuShamer &L euord
SIS, WwHmeme, GBIy @sosme @dmn | @
Qurstd (1) 96,000 12,000 | 1,08,000
2. | T r’f'].@mr?m SIS @u@a@g,rr.aam @)svemev @levemev | [@lsvemen
l LSHe0 SHahgI0smeTsT SL L 6wTid
Curssd (2) @\606men @6vemen | (@l6uemen
Qurssn = (1 + 2) 96,000 12,000 | 1,08,000
Bifeursll usssflwmerflesr Glomgg 2erdiuin 1,08,000

FLLSHleLe U (HOWLrss 2 FFeaurLy | |

6. (). Gueoramemn QuEGET | Cuemsti | WWEET QUEEET Ehisars
WwsEw Hmeaursliusuflurariflsr oo

WwsE fmars uswflwmeri

garwd L efleurLd Bopoers Qswereri  smemw fE g Hasmfl g;:zi
(pemeuTeurt. suaaLil .
oersflsir &l@. ur. &Gevorasir
. ; U]
. 01.04.2024 pged 01.04.2024 pged
Gemausald 31.03.2025 31.03.2025
9). 1961 gy gy 6wor(h)
1, |[FLLeger 17(0) 13,54,200 16,86,816|  30,41,016
T (Aifledled gL midslwsiem - T Y T
oS SaiemmaefleTLig
91 1961 gy gy 6wr(h
au(mLmeTeuflE &1L &letr @)606mev @l66mev @)66mev
17(2) Wiflefletr &1p 19 -
Iy @munisafler Wl
2. |ukE efmliyflemio - ©lsvemev ©lsvemev @lsvemen
3. |Qamifleomsmi SLoLGIE - @susmev ©lsvemev ©lsvemen
GG CFTems _
4. | - g eTwWSSir FHTG0OTS @)6vemev @)6vemev @lsu6mev
- eTemeuTilene! (G e
5 Lpmemel, Sile| GElsg
GMiSLayLd
Qurssi - 13,54,200 16,86,816 30,41,016
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Dy mniladr affssluL guyTSLD GCueawempui® CsmiD

&L L Sletr
Nifley

BSMSS SO QIS i Q&L ig @B ST
aflsurld S Lewrd uba T . (N eurmiisener
ol eI 6

3|. Hyieierid

SIUMTTTELD - - - - -

&600TL_ 660 - - - - -

3. QWEGHITs 6T

SIUTTSLD - - - - -

&6U0TL_ 60607 - - - - -

)68 8 (Lpsmmuley - - - - -

Q). saufmypss e g|dHsiflesT

SILUTTSLD - - - - -
&600TL_6)63T - - - - -
@)emr 8 (Lpsmmuled _ B _ _ _
girey Qg
PWSEHTST GUINSTESAID JIS6T STILTSID
il wrge, @.gy.uU. (pemetreuit Gsmumsy &l(meigevoryTegd
@i : Qgsmemer - 35 GLoevmetoTenio @IS GHEIT WS EET
mmer @ 29.09.2025 DIN : 07785020 DIN : 00860886

65



th Annual Report
2024 - 2025

TAMIL NADU CEMENTS CORPORATION LIMITED

FormNo.MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2025
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration)Rules, 2014]

. REGISTRATION AND OTHER DETAILS

i. | CIN U40200TN1976SGC007081

ii. | Registration Date 11.02.1976

jii. | Name of the Company Mﬁi.tzadm” Nadu Cements Corporation

iv. | Category/Sub-Category of the Company Public Company / Government Company

5th Floor, Aavin Illam,
Address of the Registered office and contact

details 3A Pasumpon Muthuramalinga Salai

Nandanam, Chennai — 600 035

vi. | Whether listed company ¥es/No

Name, Address and Contact details of Registrar NA

VI | and Transfer Agent, if any

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Name and Description of main NIC Code of the % to total turnover of the
products/ services Product/ service company
1 Cement 26941 99.99%
2 | Asbestos Cement Sheet 26959 0.00%
3 | Stoneware Pipes 26932 0.00%

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Holding/
CIN/GLN Subsidiary
/Associate

SI. Name And Address Of %of shares  Applicable

held Section

No. The Company

1.
2.
3.
4.

NA
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equit

i) Category-wise Share Holding

Category of No. of Shares held at the beginning of No. of Shares held at the end of i d(iji:?nngge
Shareholders the year the year the year
Demat | Physical | Total %S?];Zial Demat | Physical | Total %S?]:Z;al
A. Promoter
i) Indian
a. Individual/ HUF - - - -
b. Central Govt. - - - -
c. State Govt.(s) - 1113169 | 1113169 100 - 1113169 | 1113169 100 Nil
d. Bodies Corp - - - -
e. Banks / I - - - -
f. Any Other - - - -
Sub-Total(A) (1):- - | 1113169 | 1113169 | 100 - | 1113169 | 1113169 | 100 Nil
2. Foreign

g. NRIs-Individuals - - - -

h. Other-Individuals - - - .

i. Bodies Corp. - - - -

j- Banks / FI - - - .

k. Any Other.... - - - .

Sub-Total(A) (2):- - - - -

B) Public Shareholding

1) Institutions

a. Mutual Funds - - - -

b. Banks / Fl - - - -

¢. Central Govt. - - - R

d. State Govt. (s) - - - -
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0,
Category of No. of Shares held at the beginning of No. of Shares held at the end of % Change

Shareholders the year the year

during
the year

e. Venture Capital Funds - - - -

f. Insurance Companies - - - -

g. Flls - - - -

h. Foreign Venture Capital
Funds

i) Others (Specify) - - - -

Sub-Total (B) (1) - - - -

2. Non Institutions

a. Bodies Corp.
(i) Indian - - - -
(ii) Overseas

b. Individuals

((i) Individual
shareholders holding
nominal share capital upto
Rs. 1 lakh - " " 0 - " " 0

(ii) Individual shareholders
holding nominal share
capital in excess of Rs 1
lakh

c. Others (Specify) - - - -

Sub-Total (B) (2) - - - -
Total Public
Shareholding (B)=(B) - - - -
(1)+(8)(2)

C.Shares held

by Custodian for - - - -
GDRs&ADRs

Grand Total - - - -

(A+B+C) - 1113180 | 1113180 100 - 1113180 | 1113180 100 Nil
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ii. Shareholding of Promoters

Shareholding at the beginning of the year ~ Shareholding at the end of the year

SI e %of Shares w
N(; holder’s % of total %of Shares % of total ;Ie daed / change
Name No. of Shares Pledged / No. of Shares encurr?bere q in share
Shares of the encumberedto  Shares of the to total holding
company total shares company during
shares
the year
Governor
1| of Tamil 1113169 | 100 - 1113169 | 100 -
Nadu
2
3
Total 1113169 | 100 - 1113169 | 100

iii. Change in Promoters’ Shareholding (please specify, if there is no change)

Shareholding at the Cumulative Shareholding
beginning of the year during the year

Particulars % of total % of total
No. of shares shares of the No. of shares shares of the

company company

1. | Atthe beginning of the year 1113169 100 1113169 100

Date wise Increase / Decrease in
Promoters Share holding during
the year specifying the reasons for

2 increase
| decrease (e.g. allotment / transfer
/ bonus/ sweat equity etc):
3. | Atthe End of the year 1113169 100 1113169 100
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V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans

excluding deposits

Unsecured
Loans

Total

Indebtedness

Indebtedness at the beginning
of the financial year

i) Principal Amount

ii) Interest due but not paid 4,08,38,09,960 1,05,51,57,750 Nil 5,13,89,67,710
iii) Interest accrued but not 2,91,34,907 37,24,96,719 Nil 40,16,31,626
due

Nil Nil Nil
Total (i+ii+iii) 4,11,29,44,867 1,42,76,54,469 5,54,05,99,336
Change in Indebtedness
during the financial year
- Addition
i) Principal Amount Nil Nil Nil Nil
ii) Interest Nil Nil Nil Nil
- Reduction
i) Principal Amount (50,71,38,782) (1,09,01,750) Nil (51,80,40,532)
ii) Interest (2,91,34,907) (38,26,722) Nil (3,29,61,629)
Net Change (53,62,73,689) (1,47,28,472) (55,10,02,161)
Indebtedness at the
end of the financial year
) Principal Amount 3,57,66,71,178 1,04,42,56,000 Nil 4,62,09,27,178
N P . Nil 36,86,69,997 Nil 36,86,69,997
ii) Interest due but not paid Nil il Nil Nil
iii) Interest accrued but not due
Total (i+ii+iii) 3,57,66,71,178 1,41,29,25,997 Nil 4,98,95,97,175

70




bl } i}
coBTOT L1} S Em

B .. .
SIDIPHT(h FADGIBIL_ 6V [5A316M60TID 9024 - 2025

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director. Whole-time Directors and/or Manage

(Amount in Rs.)

SI. Particulars of Name of MD/WTD/ Manager
No. Remuneration (TVL.)

Name R. KANNAN, IAS AJAY YADAYV, IAS

. . 01.04.2024 to
Period of service 21.07.2024 22.07.2024 to 31.03.2025

1. | Gross salary

(a)Salary as per 12,28,706 22,56,983 35,35,689
provisions contained
in section17(1) of the
Income-tax Act, 1961

(b)Value of perquisites Nil Nil Nil
u/s

17(2) Income-tax Act,

1961

(c)Profits in lieu Nil Nil Nil

of salary under
section17(3) Income-

taxAct,1961
2| stock Option Nil Nil Nil
3 | Sweat Equity Nil Nil Nil
4 Commission

- as% of profit Nil Nil Nil

- others, specify...

5 | Others, please specify
Terminal benefits

6. | Total(A) 12,28,706 22,56,983 35,35,689

Nil Nil Nil
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B. Remuneration to other directors:

Name of MD/WTD/ Manager
Particulars of Remuneration Total Amount
Dr.G.Natarajan M Ponnuswami
1. Independent Directors
-Fee for attending board /committee meetings 96,000 12,000 1,08,000
-Commission Nil Nil Nil
-Others, please specify
Total (1) 96,000 12,000 1,08,000
2. Other Non-Executive Directors
-Fee for attending board /committee meetings . . _
-Commission Nil Nil Nil
-Others, please specify
Total(2) Nil Nil Nil
Total(B)=(1+2) 96,000 12,000 1,08,000
Total Managerial Remuneration 1,08,000
Overall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD

Particulars of Remuneration

Key Managerial Personnel

CS

(010)

Dr. Lakshmi

P. Ganesan
Manean

01.04.2024 to 01.04.2024 to

Period of service

31.03.2025 31.03.2025

Gross salary

(a) Salary as per provisions contained in 13.54.200 16.86.816 30.41.016

section17(1)of the Income-tax Act,1961 n e Nil A
1. |(b) Value of perquisites u/s17(2) Income-tax Act, Nil Nil

1961 Nil

(c) Profits in lieu of salary under section 17(3) Nil Nil

Income-tax Act,1961
2. | Stock Option Nil Nil Nil
3. | Sweat Equity Nil Nil Nil
4. | Commission - as% of profit -others, specify... Nil Nil Nil
5. Others, please specify Nil Nil Nil
6. | Total 13,54,200 16,86,816 30,41,016
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VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Section : Appeal
of the Brief [Detailsof Penaltyl 4 oiiiRD | made. If
. . o Punishment/Compounding :
companies  description . INCLT/Court] any(give
fees imposed .
Act details)
A. Company
Penalty
Punishment ’ ’

Compounding

B.Directors

Penalty

Punishment

Compounding

C.Other Officers In Default

Penalty

Punishment

Compounding

for and on behalf of the Board

Ajay Yadav, IAS CA (Dr)Gopala Krishna Raju
Place : Chennai - 600 035 Managing Director Independent Director
Date : 28.08.2025 DIN: 07785020 DIN: 00860886
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GCg. sevoremreor FCA, ACS, B.L., sel afl(meagm, 34 sowrmoer @&

Himieuesr GlEwemsmrms LsssfliLmmmiLieT HRIS6ITT, GlesTsmer — 600061
GaremeaGudl - 99402 20777, 9840156586
lstresrghaed — desiO1kannan@gmail.com
PAN: AEWPA8207R

Somaniy - C
upamb eréwr - MR-3
AFUWDBHBHMNBMB NN HMNB

(Blmeusoriuger gL, 20136 Mifley 204 (1) womid
Bimiesoriiser (Usmflifliuweid wHmId vewflwmsTigEmeaTer 2amdlii)
afldlaser, 20146r 098 eTsvor.96mr 9lgLiLiemL_uSlsv)
31.03.2025 o L6ir (igeusmLbs HSHTevaT(H&STETS).

QU

2 miCneorii &6t

sPETH Ao ev Hyieueri,

56ug) e, gy afleT @i,

3. usLGUTST (PSSITTLOMNIRISD STme,
mhseor, Glasmemer — 600035

2 MILIS6aTTT & (E1h &S,

sllppTh  HAQwssrsv  Hmeuersdsd  (CIN:-U40200TN1976SGC007081) : @shel Ung  Hosuerd
steor - gempSslubin) 2w auflponsst  Waruppiu@Ensr  serug @GNS, fons  HloaeT Lol (pemmssT
sl LilysslLbEnsT earug GMSgIn Gswns saflsmamu mrear CnGsTsrGLsr. Hineenr HLSmassT | aldgmer
WerummIse GNSS Iyilmen 2 fiu gpeliuemLulsd CunGserenmy frers@ aflssiuL usmflullsr ojelinsmullsd mreor
Qswns seaflsmamu GunGsmeamGLsr. @lgeeliLmLuls, searg smsgisasmen GaflallgssrCersr.

Oswns Heflsme CLNESTITISNSTET  STUSHO, ILEITTHRIGHT, STET&H6T, SHarafl FHLalgsmestT Uy
LUSSSLISET, LigaIhi&eT hnid SaéE STéHsa wnmin Himeerd urmoflsgiaimn wHn o) amemhiger nHmin Hineier,
&6 YFleThEsT apmSil SSassT g &iuammsr geliumLuie mprar gie| CsiGssr. @lsemglilmL Ui, earg)
sh5gssmeT QsiflalsHtmer. seauflsms smewmsar 31.03.2025 o Ler (pigausnLwjd H&wmsmesd S6p @Ml Lig
auflpemmssner Himiesorin Serumdliyerars. Gogid, mrsr S6yp @OIINLQererg, o il QUISEGEHIGL HLAlg&Hmss6T
LHMID Qemss alflpammsamar Hlmelerd SerunlsTors:

Spssragin auflpammseafler el uils, 31.03.2025 2 Leir (pigaimlhg Hlélwmeomes sSOPHTH HGlosvor s
HimieuesTd LTMOf&SINIMHL ) QIGOTRISST, STETSHET, HLAlg&Hme USR] LUSSSMRISET, LigalhiSeT HMID HM Iy e6wThISmeT
6T o liie| GlslGeer:

0] Bmieueriiset &L 2013 (“FLLD) LoD yS6TS) 2 etem elldlesr;

0] Weraupd sl missT @hHneersSng Qurmhsens esrums nrear 2 mid GalssTGasor.

9. UG RUULSHIST (UEIGemn) s Li, 1956 whmih 9isear S 2 6rer aillser;
9.  oISESTmSWTETTSET L1, 1996 LHMID YSEHTED AGSSLILLL QUILIEGPMNSET MHmID S
oflae;
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@. o Gseomasml Guoaumesmenn & Li, 1999 wHmid sardp ynbu Crre WseSh), Gauaflmr [
Crme paed®h womin Caeflufldmhg arsss gpiumLuisd QupiLGmer g sliume ClGTLTuTeT
aflflg6T HMID QLYBIGLPDMS:ET;

(i)  Gueyd @EnHmeuerd solpET® rdar  (PUELsTHsLTET QUTSISSImN HmeeTd reETUSTR  @IhSIL
ukl@ winn uflurssemer eumflu &L, 1992-sr (SEBI &) &, @iliiiu (Hhster Spsasmamid
RUEGUDDSST wHnI auflsm Heossr Hymerddne uTwmboTE)

9. (smilaswrs unGSmeT uMhEGSH LHNID MSUSILGSSISN) QUKIEGmDST, 2011;
9. (26T @EUUAITSST AIMSSSD CFLMSHSTET SML) RUERIGmMSST, 2015;

@. (EonsGsmer mswrEnd  Hneoerhusmer  uareriser  Gaefluiihaig  womin  udiais)
RUERIGUemMST, 19936 o 6Tar HmeIEThISST SLID WLHNID T SEMSWTATTSEMAT  HESWTETEIS)
@sTLiumeTene;

FF. Qumrmiyser, wHmd Cesfliuhi&sn, Cameasemar UL i[HEN, QUBIGWmNST, 2015
(ivv @by fnoaerssseE LlOn GHiuTs QUTHHESSE. el NN S L KIS SHelIboTmI:

I  SIHBISHmIGHT LI, 1952 wOmID SIhSHIST LHNID Sefln (GuuT( LOHMID RUERIGWmM) &L i
1957 (MMDR Act)

3. JyemeseT FLID, 1948 wmmid GIGSTLuTer wmhe ordlsr &1L miger

@. emn e ShHLY wonw sLEUUGSSEISN) LD, 1981 whnn searsp Qeuafluiil O (Hsism
ofldlaer Lmmid Srklensva e

m. BT (ors shUY wohn sCEUUGHSSIS0), &L, 1974 wpnid B (ore sEUY womid sCGHLHSSS60)
aflglser, 1975.

v)  EDmSEYpe urgistiy i, 1986 wnmid gsarsp Gausfuliliu’ L efldser, gnlelsamaser.

() Qamflbsmemeosear & L 1947, omduud aphIGSHN (HHSs) &L 2017, Qsmfld  Hneerhesst
SETMMIST L1 1947, Gomphau s eadlumigst gL 1948, Qamflomsri wmfle sl & L 1948,
CamifleomsTigsT aummsT smeuliy H& Lomd @&T elldlast FLd 1952, wsIGUY Eeover (B(HSS) FLLLD
2017, 2m&550sTms AYLIGEHN (EHSE) L 2015, QUGS 2mfluf (BRGNS WLHMID eUALIL)
gL 1970, uenflsCamamL Oemsgigan gL 1972, Garssipamn Gsmflomart gemoly (@) gL
1976, GUHSS6T OHMID eusTi@leTd Lme Ggmfleumer (SemL LOHMID RUHRIGmD) s LD 1986, Gsilsn
Bimieier Geusmeveumiiiy (Flemsvimesr 2 SEreisen) glLin 1946, usmfluiriseafled Gueiaer Wemer Umedlie
SlTUNISSe0&6T LD 2013 2 smefliL Qgmifleomsri &L migeir

(Vi)  QumEEmeTTSHTT &L Eis6T
9. 76 wnml Gemen aufl &L 2017
9. eummeranfl s 1961

M.  &ms FULLD 1962

QurmheSe e emeru  Spsstanin  UiflaseEnn  Garudmiu’ OeTersr  aTugl GMlSgIn BT 9y iie)

QLG0T

QuwaGBTHsT Sl L (SS-1) oMb Qurgs swlLmger (SS-2) pLésusnE @HEHW Hinesr CFwunsmissT

Blmeuesrin (ICSI) Qeusfluf L Q&wevs srblemessr.

1. Q&G ol u'L Hiurmr®h srugdHo, Hamaniaersr sHmispe I@indser o e @I miseafle Sinmhs
usreflgst CunGsmstarmsms salr CnGHII L gL miser, elldasr, uUBIEGmmssT HnID el (Higedlsr
auflpemmaenar Himieisrin Serubmlierters stearm B GsMallsgis0sTardGmeir.
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BlmieueTiiser &L 1b, 20136 o 6Tar aUflpmmseT LHMID @Qhs sULSHard) wsSw Gum Himesr aileusmrmissT
eowdssn Qeuefluil L gleliyseflsrugwrer elldssr wmmid Hyeembasst shssdHer Uflhglemiie Loy
Wfleysafleruy, Sps@oiitl L ussllsamar Himesrn Werupdliyerers serm Brer CaMallsgs QemardGner:

9.

Ty

usGaim sULLTRl USGbSET WM g eiemrhigamer LrTfiug womin 9Hd Caemauurer LGla|smer
CnGlsmsTalg).

Bmieussrhiseafleor udleumsmi HMID WSS YTETRSSSIL 1D STéHE0 GlFI CalettmelL LigRIBISET, ) 6IGTOIhISET
oM SiorerhissT  GumBneer  allosTIhsHr muEFSSSILD YUITHD CENISS I aIEmThISmeT
HT&50 Gainuy HneersSHng fhe shaiuh gnuLailsme.

BmieieTssTe gt 2 miliferiser, geoflsmawunstiser womid Hneemseafle uheaurart o HGWTmHEE
O CUETITTBISENET  CULIMHIESHSH60.

QUISEBIGEST & WaN6T Sl L miGsT NI CELNG WS &L LhisenssTar gfleilliysmear Gauafluihog).
QusEmBIEST LONID QUSESEHT GUWSSTET &l L hismars s&.lly &Nl epad  SToTaTmsSmar
HemmGCanmise, Siursarmigmer aiphid HaomGammeug o srafl L usollsmsr GunGlamsiTaisg);

48615 opeoT(Hl GUTGIS & Lid, 31 webur 20246 meoL GlUnmE!.

QuUTEIs ol L iissT QUISGSBHT W LOHNID ST C&wnh GUWs &l Liseafler Hspasamar Lrmofliugs;
Comaiu@ @I misafle, o miiferigsT, QIUSEGBTsHT, QIISGSHT QFLNEGWSSET LHNID JTs ST
o LmaisefleT UILSaS6T;

QusEmissT GLW | @usEhisaflsar Ceungw@smeanmea gmliugl, GCosmeer @ILSEGHT LHMID LPLCHT
PusEErssT 2 smafll L Qus@nisemer Hliiugl, elle] geflliug womid WG Hubliug).

Guosomssor @UUSGBT LOMID WPWCHT @USEEISEST 2 oTafll L. QUISEBISERSE 20THILD QIPHIES6,
seflGensurariser  omid  CFweys  seufllsmsurarisamer  HOOUG LOMID  2arSluid  aIPHIG6IGI;
C&AG-fletr, 21.09.2024-0 GoHulllL. C&AG MD007696f68 slessder  gjeliLemuls, 2024-2510

I ET(DSSTET  S6mf | SMSITETITS S\HEUTaTTSH6T 6T10.6T60.68.81 GG e, L LW Samrsst (Hnesr
udle| eretor.MD0O076) Hmieearid Huwihsss.

Smeurerit  edl.s@omr & Co., Qowe safllsmswumsmrs udey eeor 102522  Himeusrsdlsr Qe
samflGemawrenre  2024-259110 gy ear(h  22.08.2024@) BLES 3llaug @QUSEGHT GW Sl LSS0
Bfl&siul LT, @QSESBT GUW SellsmaurarméE 2mdlunrs ufibgimr Celgs).

Bmeersder un@Gsmer Lflomhmd G&leg womd ukigseaflsar Bso srarmigipsemst  Geueaflullpeog)
wonitd eNHGWTEILg);

Himieerd @eerem(h FeS0gmms gHmern gallssailame;

sLLSSletrLg, (PpSeSLmami seall mmid urgsmiy HHussseE UL Gsramassmu uflormmid GClFies)
wpnid CEFysSsiuLTs ol CamiulL Fe50gmms GMss elammsamer Himesrd wHmid Gumflneer
NESBMBIGET QmLuSFeEGH6T @lememmugambiseafley uHConmn Qaing;

Qumm SL6TS6T WHMID USR], HHSSD LHDID WUWmLWTES CENISSISHN I Sliumea mhiblgaamd CeHmeGuLm
I Gsflallss Gasm@hin. gyerm, S SLEATEERSS WWmwwrs Sl CensSug GNES STés6h
(charge satisfaction filing) &ev @eirenid Qi Cousvomigujeirems.

YSaiD&sT LOHMID  LOHDEITSERSES apmsiu’ L sLer 2 srafllL  Hneoer e GCumGsmsmariiL
oGS,

Bmieusgleor 2024-259410 9y eHoTpMSTET  Felps GUTMILILmLsm Gummii er.140 s 9@, 06.11.2024
Tl (LS 318681 @QIUSESET G SeflSmaerTanisEné@ en.4,00,000/- o Ler QUTbhESem il auflser
LHMID o eoremioiiTenr Liswar LomId enswlmiy Gsawesemer 2ardlwors Lfihgienr Qeiigs.
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gor.  UGH 0 GOLELOuCL L Bl gisms Lpald, UGS 2-0 @GOIIEILLULL Lg, aI(HLOTETD LoHmID
@iy GYsSs ellermesT QLRSI Ligald womd @amean sSwrfliugnsrs &lLssHear L elmemr 6
GOI_tu’ L Qurgieurer auflsT (HgsiLly 2 6Terer;
PusGErssilsar gnsms.

5. RUULSHISET, QUTgI(SSHmT, udHe] mians, Hinaarsssar Guwsy ellemuriuhSsiagl; wnHmio

Qurgieurs, L Sdler QUTHHESS Snlgitl LHD meTSs) aflpamnssT wHnID &L SHers Glsmetor(Meurliul L
afllaser.

(iii) mmeir Guaud 9efllss M&amauflsruig:

ifeurs @ILSEETS6T, G&wmEWells @lnms @ILSEGEIEST HNID SShHEITLOT6T @IS ES b &6T g‘beﬂ(ﬁu_lrrsmn
2 il skl ssrenow s HflSg HineareHer QIISESEIST &L g{ﬁﬂ)maaaaum_@\amrgj LINLIETE)
2 LUMGSSULLL SMSSHe QUSGETSHT GUaile GCunblesTaTariulL. WTMHMRISET 6TaTUgl, &L Sdler

(NS ERSE 2 UGl e GummsiTsmsar.

QUSEHTSHERSE @SGHIGUW &L Lhsmas Sl Curgummr gleliy CsrO&sIubhiEnS.
Sl L misefled  eflerdlssiubin  gubsmisst womid oFer  eiliflurer  elanmisdr g &l HSHaI0S6T
QuTgIOITS 6 BTLSEHSES PTaTSTSER METEHS QUSSEHISEHSGD @I massILbHSlaTmer.
Gl BoLOunmsng werarsrsta, alamdlssn glemsst GNsSs S H50 SS00S5mETs
Carmausn@L, unasHEL, elsrssnismear GUnISHESLL LT aemsuiln LRGsHSEaD alflaims
@e&inuiu’ (herers).

&L L fapaser udaller @ 9mswnns, &L LsH0 &mes Camurhsmer tgiflalsen 2 miiiferserflsr
SH5815SEn Quiu @), udejcaiuinGdng. 9CsCmTD, GumbuTaTeamn 2 millariseaflsr (Llpa|ser
QswnLOSsILHSMS.

BlmieueTld &mhis &L LD, 1952, simigLn wnmin seoflo (Gobum(® wHmID 6kIGsmm) &L LD, 1957, SHNISLp6
FLLMIGET HmID CUTHhes8 el frenerl &L migsfler arunmigsssT upmil Jl&Emssmer @ILS @bt
eualnEg INNsEEh asssms starherarg seaflmin  mlsmauiedler  eTetoremnsmasemer
gflsMesiuL GCaer@hin. HamantlaeTT smss GS5s5mse GsTLiuTear snn&tEps Imind sailr
sLL&Sl6r LeGaum auflpemmsaflardl, Camauurear omaTss ULSSmeTD Hineisrd GunmisTaTs.

4. GLogyid LmIE STeTMISLsemeT LOl6IT6uTmmLILILITSG6S) 6T6TLS) @Ihs Hlniaerss)i&eE CUTHhensg) eTarLmSLILLD
Cafef&gisTCersir.

5. gl Geeomeusmfl Guemstoremn gL 1, (FEMA) 19996 auflpemmsemsmin, @Ihg &L SSlerdp o 6Tar
allSs6T LHMID UBIGPONSmaTLD CUTHESSE e emailng Hneuerd NsrunmlersTs.

6. Cugud &L sasi Gubm ssassT oM urmoflssiu’L o aehisaflsrue, GUTHESS Sulgl
slLmis6T, allfls6r, uiiGuamnstT oidiumea Narunniubiamg 2 nFILOSSaD, &6t ememf&aa|n
Bmeersdler  Geweurser womid  geresafled o fliu  SLLemILSST 2 6TaTer  6T6TLENS  [HT6T
Q5 fell&HGmer.

G . & 6T 6T 65T

Himieueer Qweumsmyme LsssfliLmmmiLerT

2 mitnfesrr eTevor: A7137

@b : GFesmenr COP : 22357
mwmer : 28.08.2025 UDIN : A007137G001102132

Qs gm&memu @emeoriy 1 o8& @marssUu(hsrear ahsag @65 CaHuil L Sesn LHMID
LigQILOTET @8 MlSmEIL 6T HhSmahs LGSITS 9 SaImmi 6T Lig&s Gaiemor(Hli.
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“Saaoriy - 1

CuusT

2_mInSleori &eir

sSPErH HGwetorev Hyieierid

ohsTeg ST, o afler @i, On. 3, 6,

u&LGILTET (PSSITTLEIhISD, Hheerd, Ggsrtsmear 600 035.

1. Gewes gesmrmisemer urmofliug Bimeersder Curmiiy. amhisemg Seflsmaeudsr el udlsy
OFwenes I aEhsSHT GNESS SHSSIGSHmeT Geflailliug amhisearg Gummii.

2. Oswns I nemisefls 2 6Tar  Seaesaflear 2 mmmussemmumil 2 MISILGSSInSNETeT  &ifliumeT
S6u0fl&6me  HenL (pemme&er  mmin  euflpeomaemet  wrsr  SlsrumilsTGemsor. GlFwes 9 niemThIGE 6
2 _GUITEMLOILITEN  H&HeU&T @I GLMMeTeTg 6TaTLmS 2 MISILHSSIMUSNSTS WrEiflEsT IjlgliLenL uils
Iyl s6T GmGlsmsTariu L eor. mreT Wsrunmfiu HenL (peam&sT wnmin aIflLmmEST oS, 6hig6Tg)
SH555G sflurer gjplilenl eTery HoySEmmLD.

3. HimeaTslar samsEL USSSRISHT wnmin K oy ammseT goalunrerer womin 2 flu wpemmuile
o GTEMGT 6TETLIENG HIhiG6T 9yiie| Geiailsmey.

4. Gomauiu@ @I misafle, s LkhigsT, alSs6r LMD @LkIE pammsemarl aTuhmieis womid Hl&Lpe|gsT
G&MIsa fmeusr Guersorenn FiiamsSSHILLD &[mSaIssamseT GLmmeTGarTLd.

5. Qgmfle fmeuehisEpssrear auflpemmgst wOmid 190 sl migsT, all&lssT, QmIGWmn&sT, SThlimagst
Iy Swaimemm Netunmieig Himieer Hiarsssler Gurmiiy. gyie| Gergemer gl ulled grflumiiy
HEOL (PEmMSEH&E L HUILOSSILLL g

6. Gawws gflsme gMsms earugl, Hneasdear adlism CEwmLUTHISERSSTET 2 SSTUTS6L,
Smerr  gjeveug HimieuersSHer Gaweurhseflen Hieursnd SniLTs 2 6ToTg TaTUSDSTET 2 SSTeuTsGLom

SlemLrg).
G .5 6ot svuT 6T
Hlmieueer Q&wevmeryms LssaflwmmmiLeT
2 mitnSleorr etevor: A7137
@b : GFsemenr COP : 22357
mmer : 28.08.2025 UDIN : A007137F001102132
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D. KANNAN KALPA VRUKSHA, 34 JAYARAMAN STREET
Company Secretary in Practice NANGANALLUR, CHENNAI - 600 061.
Email:- desi01kannan@gmail.com

Mob:- 9940220777, 9840156586
PAN: AEWPA8207R

Annexure - C
Form No. MR-3

SECRETARIAL AUDIT REPORT
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

FOR THE FINANCIAL YEAR ENDED 31.03.2025

To
The Members

Tamilnadu Cements Corporation Limited.
Fifth Floor Aavin lllam,

3A, Pasumpon Muthuramalingam Salai,
Nandanam Chennai - 600035.

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by Tamilnadu Cements Corporation Limited (CIN:-U40200TN1976SGC007081) (Hereinafter
called the "Company"). Secretarial Audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and other records maintained by
the Company and also the information provided by the Company, its officers, agents and authorized representatives
during the conduct of secretarial audit, | hereby report that in my opinion, the company has during the audit period
covering the financial year ended on 31.03.2025, complied with the statutory provisions listed hereunder and also
that the Company has proper Board-processes and compliance mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and Returns filed and other records maintained by the
company for the financial year ended on 31.03.2025 according to the provisions of:

(i) The Companies Act, 2013 (the “Act”) and the rules made thereunder;
(i) 1 have ascertained that the following Acts are Not Applicable to the Company:-
a.  The Securities Contracts (Regulation) Act, 1956 and the rules made there under;
b.  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

C. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent
of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;
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(iii) Further to the above, the Corporation being a wholly owned Public Sector Undertaking of Government of
Tamilnadu, | state that the following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ('SEBI Act') are Not Applicable to the Company.

The Securities and Exchange Board of India
a.  (Substantial Acquisition of Shares and Takeovers) Regulations,2011;
b.  (Prohibition of Insider Trading) Regulations, 2015,

c. (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding Companies Act and
dealing with client;

d.  (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(iv) The Other laws specifically applicable to this Company are as follows:
a. The Mines Act, 1952 & Mines & Minerals (Development and Regulation) Act 1957 (MMDR Act)
b. Factories Act, 1948 and allied State laws.
c.  Air (Prevention and Control of Pollution) Act, 1981 and the rules and standards made thereunder.

d.  Water (Prevention and Control of Pollution) Act, 1974 and Water (Prevention and Control of Pollution)
Rules, 1975

(v) Environment Protection Act, 1986 and the rules, notifications issued thereunder.

(vi) Labour laws including Factories Act, 1947, Payment of Wages (Amendment) Act 2017, Industrial Disputes Act,
1947, The Minimum Wages Act, 1948, The Employees' State Insurance Act, 1948, The Employees' Provident
Funds and Miscellaneous Provisions Act, 1952, The Maternity Benefit (Amendment) Act 2017, The Payment
of Bonus (Amendment) Act 2015, The Contract Labour (Regulation and Abolition) Act, 1970, The Payment
of Gratuity Act, 1972, The Bonded Labour System (Abolition) Act, 1976, The Child and Adolescent Labour
(Prohibition and Regulation) Act, 1986, The Child and Adolescent Labour (Prohibition and Regulation) Act, 1986,
The Industrial Employment (Standing Orders) Act, 1946, and The Sexual Harassment of Women at Workplace
Act -2013.

(vii) Economic Laws
a. Goods & Service Tax Act, 2017
b.  Income Tax Act, 1961
c.  Customs Act, 1962

I have also examined compliance with the applicable clauses of the following:

Secretarial Standards on Meeting of the Board of Directors (SS-1) and General Meetings (SS-2) issued by
the Institute of Company Secretaries of India (ICSI).

1. Ireport that, during the financial year under review, in my opinion the Company has complied with the provisions
of the Acts, rules, regulations and guidelines mentioned above subject to pending environment clearances in
which places the mining activities are not carried out.
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2. | further report that the Company has, in my opinion, complied with the provisions of Companies Act, 2013 and
the Rules made under that Act as notified by Ministry of Corporate Affairs and the Memorandum and Articles of
Association of the Company, with regard to:

a. maintenance of various statutory registers and documents and making necessary entries therein;

b.  forms, returns, documents and resolutions required to be filed with the Registrar of Companies and the
Central Government. There is no occasion for the company in filing the documents with the Ministry of
Corporate Affairs requiring payment of penalty.;

c.  service of documents by the Company on its Members, Auditors and the Registrar of Companies;

d. notice of Board meetings and Committee meetings of Directors;

e. the meetings of Directors and Committees of Directors including passing of resolutions by circulation;

f. 48th Annual General Meeting which was held on 31st December 2024;

g. minutes of proceedings of General Meetings and of the Board and its Committee meetings;

h. approvals of the Members, the Board of Directors, the Committees of Directors and the government
authorities, wherever required;

i. constitution of the Board of Directors / Committee(s) of Directors, appointment, retirement and
reappointment of Directors including the Managing Director and Whole-time Directors.

j- payment of remuneration to Directors including the Managing Director and Whole-time Directors,

k.  Appointment and remuneration of statutory Auditors and Cost Auditors:- The Comptroller & Auditor General
of India has communicated vide letter No.CA. V/ COY/TAMIL NADU,TNCEMT(1)/436 dated 21.09.2024
for the appointment of M/s. M S K C Associates Chartered Accountants (Firm Reg. No. MD0076) as
statutory Auditors for the year 2024-25. The remuneration payable to the Auditors as recommended by the
Board to the members in its 318th meeting held on 06.11.2024 was Rs.4,00,000/- plus applicable taxes
and actual travelling expenses and out of pocket expenses.

I Cost Auditors:-- M/s.G Sugumar & Co., Cost Accountants holding membership no.102522 was appointed
as cost auditor of the company for the year 2024-25 by the Board of Directors in their 317th Meeting held
on 22.08.2024. The remuneration payable to the Auditors as recommended by the Board to the members
was Rs.55,000/- plus out of pocket expenses plus applicable taxes

m. transfers and there is no occasion in respect of transmissions of shares;
n.  The Company has not declared any dividend during the year;

o. the provisions relating to transfer of certain amounts as required under the Act to the Investor Education
and Protection Fund and uploading of details of unpaid and unclaimed dividends on the websites of the
Company and the Ministry of Corporate Affairs are not attracted to the company;

p. borrowings and registration, modification and satisfaction of charges wherever applicable; however, filing
of satisfaction of Charge is yet to be done for few loans.

g. During the year, the Company has not made any investments or given loans to others;

r. CSR Commitment of the Company for the year 2024-25 Rs. 2.14 crore (approx) and the Company has
incurred/committed as detailed below:-
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Sl. No | Particulars Amount Rs. in lakhs
1. CSR Commitment for the Year 213.17
2. | supply, installation, commissioning and training of smart class under 29.15

Digital Lectern at TANCEM Matriculation Higher Secondary School,
Ariyalur(incurred in 23-24)

3. | Contribution to TAHDCO for the procurement of 173 Smart TV screens 180.00
and accessories to the quality initiative programmes of Nallosai — Social
Labs and Nallosai — Learn-a-lot to build a learning environment in the
Government hostels of Adi Dravidar and Tribal for SC/ST school and
college students

4. |installation of an RO plant for Government High School at Anandavadi, 3.18
Ariyalur
5. [ Computer Accessories & Allied furniture to Panchayat Union Elementary 0.84

School at Anandavadi, Ariyalur

a. Form of balance sheet as prescribed under Part |, form of statement of profit and loss as prescribed under
Part Il and General Instructions for preparation of the same as prescribed in Schedule 1l to the Act;

b. Directors' report;

C. contracts, common seal, registered office and publication of name of the Company; and

d. Generally, all other applicable provisions of the Act and the Rules made under the Act.
3. | further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of Directors
that took place during the period under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda
were sent generally at least seven days in advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful participation at the
meeting.

Maijority decision is carried through while the dissenting members' views are captured and recorded as part of
the minutes.

The Company has a system of reporting to the Board of Directors of its compliance with regard to the provisions
of Mines Act 1952, and Mines and Minerals (Development and Regulation) Act 1957 and Environmental Laws
and all other applicable laws. However, the frequency of reporting to the board needs to be increased. The
Company has obtained all necessary approvals under the various provisions of the Act except environmental
clearances for mining leases which is pending approval; and
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4. | further report that dematerialization is not applicable to this company

5. During the year, there is no occasion for the Company requiring compliance with the provisions of the FEMA,
1999 and the Rules and Regulations made under that Act.

6. | further report that based on the information received and records maintained there are adequate systems and
processes in the Company commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

Practicing Company Secretary
Membership No: A 7137

Place : CHENNAI COP: 22954
Date : 28.08.2025 UDIN: A007137G001102132

This report is to be read with our letter of even date which is annexed as Annexure 1 and forms an integral
part of this report.
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‘Annexure -1’

To
The Members

Tamilnadu Cements Corporation Limited.
Fifth Floor Aavin lllam,

3A, Pasumpon Muthuramalingam Salai,
Nandanam Chennai - 600035.

1. Maintenance of secretarial records is the responsibility of the management of the company. Our  responsibility
is to express an opinion on these secretarial records based on our audit.

2. | have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the Secretarial records. The verification was done on a test basis to ensure
that correct facts are reflected in secretarial records. We believe that the processes and practices | followed
provide a reasonable basis for our opinion.

3.  We have not verified the correctness and appropriateness of financial records and Books of Accounts of the
company.

4. Wherever required, we have obtained the Management representation about the compliance of laws, rules and
regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedures on a test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy
or effectiveness with which the management has conducted the affairs of the company.

Practicing Company Secretary
Membership No: A 7137
Place : CHENNAI COP: 22954
Date : 28.08.2025 UDIN: A007137G001102132
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SEVFVEVE IS
MS KC & ASSOCIATES @rein rag oy, 00106
Chartered Accountants Chennai - 600006

Tamil Nadu, India,

Phone: 491 44 2434 9866 | 24349867

GWITSET &6mrSSMieureri g|nlsemae
sUIpETH HAOwer. sriiuGragsr SIAGLL 2 miifleris ens s
RS gismasefler samwssnie QFrLiurear gmf&me

5G&F 2L Sulpl HBS5SI

EaigeT SLET(H SGetorsiv sriiLGragsir eAGLL (“‘Himieueid”) Hneisrsssr Qememrsasiu L Hié giléamasamer
ser&&Mue)| GlgiigstGari. @IbHE) oyiléeme et 31wmié 2025 HlsvairliLie SMf&sIu’ L snflsmeull LUGSITLD, b ) 6o0Tle METeoT
@leoru BesL Ql&ms LMHMID LITUILLES Ii&Hme, Cuin (pédliunmsr searsdlius Oamimmaseflsr smssn wnmin L
leT&E8S SeHal0SmeT 2 6T &SIl @BIiyssT g diuaimam @fl “Hid gmismassr srar @MU OLGLD) Qe gmE@L.
sTisafler SmSgIlille, HRISEHSGSL UM ST LMD aflsTssnigaflear gl ully, smsaflar gnlsmauilsr
“BGHSH 2 L6 gl SHSHSSTaT el uGHule efleuflssiu Herer el wsHsr aflensresemers Helr, GoGe
@O’ Bl gmismaser sbusfav g, 2013 (“‘GLLLID) eTaTuSe L CHMAILTET SSHaINSMET b FLL SH60r
ug eupriGSHlermer, Guatd slLsder Ulfley 133 wpmid swbusfav (SarssHun srblmeausst) alldlssr, 2021 21 L
@ndwrailed Curgiaurs gonsesmstariu’ L ln sansSiun GsmTmssEnsE anu Hnaarssear fame, LasLLd
LONID 9HS I EToTleMSTET LTSS SmE 2 suoTsnioilmenr womid Hlumuwnrer pammuis CaefliuOsgSsrmer. 31 wris
2025 rfleveurtiLig.

5GP 2 L6 snlpll SHSHSSHTT IlpliLieHL

a. Iflwgrt SAGwsr. gueme aflflamsss SHLsms Cswaubsgnsnsns, gdqar 5, 2017 Cadull L orsTememT
stenor.636tTLlp,  SUIPHTH YT LilmHg  er;.30,000 UsS5mMS ol aems (psT LTS SLeT  GUDmIETETS).
s rememeoruilsmiy, 9§00 wHMID ailgulsr Hlamas SemasEhsE JaThEHE 13.50% il mmi
QUITS aulle Y ETH&SG 2.5% alldlgn erer Hiicmuilesiu’ Hererg. Hmeenn wrre 27, 2018 gem &6
Qgremswmsr  em;.30,000 lssms SHmuls OsmsdHug, Guain 2022-23 oy oyemh&smor  Hdlibeme
IMsmassile o lpssmear en.3,151 w's5m8 @gIsSHLg. @midai, wrrs 28, 2018 s wris 31, 2025
susoywileuren smesL L SSNE Cemiss Coustorigil oUTTS aullp epLMil e.552.24 sl &Lb (& 31, 2024: 473.76 el _&ild).
grélLd  olewse oefllss Corfsms alhissdar  gilmLuwln fld  Homo gnsmseuls gsnemer
GLalg&Seme GmGlamsTst uLaldwme. @ ailemareurs, HHE Ggoea) womid @y 78.78 mL&h GmmaTss
GO Ou’ GsTerg) (omie 31, 2024 2 L 6T (igal6mLIES Q) 60oTleMETETT 6UTLID . 78.99 6l SMmiGATTe) 9|&l&L0mss
Ul (leterg)) womid g 31, 2025 Heveurline eswl iy en. 552.54 ol g&55m0 IHsnres smiul (Hererg
(omi& 31, 2024: em. 473.76 el si). ([HiHblme glsmasenssmsar @iy 9(ii) & 36(ii)E) oU umissea).

b. & 31, 2025, fidlflme gMsmaeseEnsstar @iy 8 @l CasfliuGssiu HsTer arsss Fniss Casmmgime
QarLiure Weraimd gsmser GNiSg smgsmme &mSg sifalss (uigwuaibmeu:

(i)  wm& 31, 2025 HeveurliLne (omi& 31, 2024: em. 984.72 eulai) Hleemeuufsy o sem em. 758.67 el s&dler
188 eurflumer U igie) THRISERSEGS HmLssallima. oserue, Gy 8()) @ Casflinhisiu L
Qarenssaflsr gealun GNss smigsammn smsg sflaléss wigwailomen.

(i)  mi& 31, 2025 Meveurliug (omrE 31, 2024: em. 291.39 el &) gbwr HCwersv Nfelhes Csnss
Cousmomgl OUTEHSHE SL6TseT em. 120.48 el &loms 2 sTerenr. @& elijemnd grflumitiy womid CoHemeaumer
SMmSensEhsE 2 L UlLmal. IS6Tly, @hg Haemaseaflar @iy, g, puwesmw wHmibd Sk
GN&s ahsaTe &hs5s Osfailss yywaihme. (f& gnlsmaesensstar @iy 8(i) o urissea|.)

85



th Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2024 - 2025

(i)  fm @, wond FOSST HneamsEpsE (MSME) Qeniss Gostmg Hamas CSTamsmiL JenLILITETLD
Sevor(h SeTeTenllLg] WHMILD SToglomer Lserd Geasgisn almaraurs 'l CFassang G urer
BmieusTsSler 2 61 sLOUuT®h 2006 oy oo GSm, Fm womid FOSST HneeThiesT Guibum (H&
slLGSler GComeusEnseE U CurglmarsTs @lhma. s Hamas Cgmms @fiss wHSH
QaiiusnEL LOHND IS Sodn GHSgIn &Bnss Osfalss Ewmailsvman. @lsar afllamsTours
Hgilme gsmsuis) gnUOSSID sTHsD GNISg iu Gliuaeailaams.

I HAGwer 1fleletr aumeSemaiumsmisaflLOmhg QUi (peTuseTd LOHMID AIFESS eurelgsT WenmGiL

em. 181.20 el& (omi& 31, 2024: ¢m.309.72 el &) womId em. 65.46 elswrs (omiE 31, 2024: em.65.46

L&) 2 6Tamar, @lemel UL sflumiiy winn HbO5s05s sMCslsNSERSE 2 LUl Lmeal. IS6Lig,

@ns Hamasaflsar @iy wHMD Goaud GHSE emsamme sHSg Csflalss (pwalhme ([Hibme

I&masEnssTar Glly 9(V) & 15(i) ol uriésea).

Gy 136 QeusfliL@ssiuGersr, Ho sriyseflLb@mhg QunCastomew ey @@mUyssT em. 198.15 L&l

(31.03.2024 Hleveuriitig: em. 689.21 o &) GaTLiiurs Gurgiomer wHmId GUTHSSLMTET S6uoll&eme o) SMTHISET

BISERSGS HoL&STS Smeamssmn, @eelmiysaflsar @iy, g, e whmn LHIIG GN&s

STRISATTS SH58 Caflaillss (iewaisme.

fgbmewnlsmauilsar @iy 146  QeusfiuBhSsiu’ Qererig, 31 wmig 2025  Heveurliue  @miuilmLLsesT

QaTLILTS SPSSaITL SRS GNSE RIS SHSSmTsHs @liloailaame:

i. & 31, 2025 fleveurlinig em. 2,380.47 el &b (omi& 31, 2024: em. 2,966.27 eol&id) llilerer smasullmLiy
opmid o Hiflursnisaflsr UL AHhSERSEEGS HmLssailme. ISy, APSSSSHH @lurs LMD
2 LGWTsS5SHl @sars @mnISUNHLLSST STTaUTons oL Sanlgll FTHEIILTET STEHSHD GNIES 6TRISETT6
sl sfailés gwaisme.

i. 31 g 2025 Hleveuriilg goor Selwetorsv flalled 2 smsm @mISE sT&E em. 495.77 el g (31.03.2024:
em. 588.93 el &) gereln@, elumng sflumiiy wonih s sr QEmiymii SmSsmiser, @\mldsr,
GunGlsmsTariu.  GoustimgwsTargl. eTarGeal, Gomsem.. &76@ @mUUseflsr @may , &, Lo
oHmId LHITH GSHSS HSTH SHSSImsEs @iuaainme. ([Hhma nlsmssEnsaTar Gy 14
(i) eol1 LMTS&S6LD).

31 wmid 2025 Meveurling, QupGasimew aTGss CsTmaser Qamiurs, Héfmawnsmauisr @Gy 156

QauefllL@SSILL L Ly SPSTEmID HLIEmIST NS ST SMHESs Csiflalss @lumaismeo:

i. 31 wmi& 2025 HleveurtiLy Heemes Qgmems em. 546.06 sl &b (31.03.2024: em. 1,049.87 el &) o
I ef&En 188 amflurear Ulpwme hSERsE aphisailhma. Gugln, arsss ounudssflsd 31
g 2025 Hlevauriity efleTéswnm sl @\muyseT em. 631.43 algm (31.03.2024: em. 581.57 el &)
2 6TEMEOT. SYem&ILTe, @SSmeI GumGalmmew aIsss Gemmassflar awg Ggmiurs @mliy 15(i)-60
Ceueflllu@ssiL L CaTamasaflar galun Gflsg smss Gsiflalss @umaishme

i. Lomi& 31, 2025 gjeitm) em. 269.34 @l &b (& 31, 2024: em. 269.34 @l &10) gyereileomsr &hCHHSSDESMIL
QumGaistimgl OBTMSHEEHSSTE RGIGSH OGTLiuTsT Bneerédar ST H L STIHISHT 6ThisEhs S
aupiisLLLaileeme. G, Hameas CsramssenLsr Gunm ussriuflargsamer wHmID eULmLE sfumiiy
QarLiurer HimeuersHler 2 ahama SUEUUTOEST CUTSILTETSTS @lmen. I|S6TLLe, HIEIST Huilie
IMlsmasefls uHe| Gainin’Hsrer sH0sSSHNGT SL6T HeuTTsTSSleT (P, S HMID
GurgiomssT semsnisnil HifeTulss Comauumer HmID FTTeT SeEsEMiln| 9 SThsmeT GIum (Wigwieiseme.
g6 ellensTeurs, HImSsT CUMGesTell aTGSS GCTmaser LG (HeslIUL Gl SeTen LHmILD
i e g gHULSalpw sTSSHuoTer afsmeraygst NNl SHSS CsfalldEs igpwalsms.
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g. BnesrsdHer Qersgl, @UBbSImssT LHNID 2 LsTmmseT, Hnearssrn FOUOSSILL @ Husmryme @hs
e pueugid sflumissiu’ G, sl 24, 2024 GaHuil L ofismeudsr e SaTg SHSIISHSEMmaTL
udlhgletermi. @\mlfeyn, Hmesrid @eraid 9Bs SmsgSsaflar gelumseflar & Hemeuisy emuELD
eT&5Sme LHIIH Qaiun Qeipmnsafled FHUQeTTg. (B nismaseEnsstar @iy 109 (IX) s
LT &&61LD)

h. Qupssss o MmuGasmasafle (GnHU ST sSLaresT  LHMD  (aTusmsaflear  o@m  UGSILTS
Osr@sslu _(ersrg)  wrell  ommys  euemi&H  (psewwLer  elumwd  sflumiifng el
em. 71347  elssdnsmer  miedler  Uewr  eujeydSsT 0 QILmIGL.  eluemwnd  sflumily  bmb
IH550HS5 sl Hlayiemeuflsd @\mLusTsY, [EYi:) Hlaviemeuaseiflor &16060ILILD
LoHmILD U QL (h& & &8m lglL S6TenL0 GNMSs 6TIBIG6ITITEY B[S (OF TN (g wefsvemen
B olsmasEnssmar @oliy 17(i) swn LmTs&eaiLn)

i. & 31, 2025 HleveurtiLiy, QEWOHLT g6 @lE06TS STHISHISEHSSTET SIS LD GISHSH CSTLILITS, Hineierd
TG, LHIEEL CunGsmsTarailieme. @ allmereurs, Hd gsmasafls ude Galwiu’ Herar CLrss
SIS ELPL6) 6GIES Ig6dT (LpsmL, Gledlud mmid GuTgTeT S GNISS &HSS Csflealss @liumaismev.

j- @iy 12 - fewLsre sLersst  omd  (peruewmisst  (Long Term Loans and  Advances)
@a  CaefliuGssiu’ (Herarue, wmi& 31, 2025 gemm  em.  1,048.73 @elsn  (omiE 31,  2024:
em. 1,048.73 @l &) gjemellemeer (peotuesor 6ufl (Advance Tax — Gumggln) Ogrirurs, wHNI B gy sor®H
sumfliurenr ellemhiSEhD SEDIL6T CSTLILMLIL JLSTT ILeIITHISEHD RISEHSESE aPhISILLaildome. @)g60r
aflemereurs, @geme [ gnlSmasafle gHUEL STESD FCHEmID @\(HHESTO, CUTETY STTEITLTS, HSNE
sh5s Osfallss @iumaiswme.

k. S| tTig 60T SHTESSen, Hmieerid Himieuer Sepsl Qurmity Gsmurs gnulL Ggaars en. 184.02 @l s (e
31, 2024: em. 169.63 @l &10) YrESsfSgIeTsTs). GG (9) (WS (§) euemT 2 6Tar LSSSafled GHUILLILCL 5&E
@iy 2 Lul L eflegwnisefler QamLrdiumer srési, seoamid @\mhaTe, Gumstn) smrewrors @&0sTeanaaeflsr
gledlusHlerlis mErmser sms5g esflailss @liumueaiiame.

l. Blmieuerd, samsGL LUsssmsaflar Hamaus Osmmaeseflsr guliumuis, wrig 31, 2025 gj6Tm (LpigiLbelsnIT
fgwrsrhissmer LUy Ll esdHomaussiu’L afld Qusayssrer. 109.39 @l gn (omié 31, 2024: em.
4,766.35 @l &) udleGalgisrears.

usd (a) wsed (h) suemr womd usH () @ GO Herar e whiser, 31 wmE 2024 T (PlpelmLHS

fdwrsmenarer K gsmeser Qsomirurer smsaflar sanssmie pismasutlnn s&H 2 Ler (qualified)

@O LI g (h&e60r.

Brhser  fimeuerd gL, 2013 @er  0fley  143(10)r S @ONULLUC QeTer  SewTsSMiley  STbleneussT

(Standards on Auditing — SAs)&@ emu K ismssaflsr samssmimel GCunGsTamGLmD. 9Hs SIHhmsvseflsr

&1 smasEpsSsTar Gurmiiyser, smgsflear glsmawlsar “Hid gsmsseflear sarssmialnamer &eorsasmileuTsriflr

Qummiyser” eretTm LEGSHUTed Gogid efleurflGaiuL (eremssr.

@l u'Lws seusstart sysn (ICAI) GeusflullHerer s kg enm el ypemmeasT wnmih Himieisrs &, 2013 wHmiD
e S @ubmiu’ L eldlsaflar L K glsmseseaflar samssmiaineg QUTGHHSID RUBIEGERN ComeasEhss
U, BassT BimieiarsSamhg swrdsrors Geweu’ HstGarmd. Guin, 9bs Cameusst wHmid ICAl Qeaefluil’ Hisrar
RUERIGOEN NSNS ERSE mu shiseflsar NN euhGEBN CurmiiysmeTyn HrmigsT HamGammsTGaTmi.
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N gfsmaesdr womid geunmer g aymislu@L sSeawssmisumd fismsmus sailits Hn Sseaieser

BnieueTSH6T QIISESHTSET GW, 1IN S&aI06ERSE QUTNINILMLILSTGD. @Ihs 1NN Ssa1086T, QUSESHT Ilsamsauis
(Director’s Report) pmih @i 6T @emenrssUul L @lensrliLsafled (ANNEXures) o 6Ter S&6.160S6m6T 2_6TT6mL & (@6 menT;

Spermey, Bl oilsemessT wnmid eundler g HIbiSET ARG Se&STLMTT QN&Ems @i 9 msTg).

f& gnsmaser Qamirurer smhsaflar smSs, CunsarL WD SSaesmer 2 6TearLssrg; G, 9emnlsr g
sTEGellsLmer 2 midl (assurance) smEman st Geauefliu@Sgagsomeo.

ErassT R gnismasaflar samsemiailar QsrLity, 1y ssassmear Ugllg amssar QUIUUTGD. Glms
Cunsrem_Gurg, 9Ks Un ssaesdr HH gnfsmessenlsr pesdunrer peamulled wrsrLl (HisTarsT  es)
serssnialsy Cunm smser glejer eUlEWLGUTs osog Ky eflshsafled yesdliunmer sam @ GunyeTarsT
steor - LflFedl&e  Geustor(in. mrmugst  Geg  uswilullesr  oueliuemLulley, obs Un  Ssaedle  WSHwwTear  Soum
(material misstatement) @\miusrss Siuralsste, gnss CQaidowu gmlsmsuis Gl Coss@hi.

Hg o&mesEnssTear Guarammn LHNILD I EEm&EE urmiGCunmieTareutseafler GuUTDILILSsT.

H& glsmassr swumfliugnarer Curmiiy Qgmiurs, s L sder Wiflay 134(5) @b GMINLOU HeTar el wkisEhs e
U, HimeersSler Goamemen LHMID @QUISGSHT&HT GUW GuTnLmLIWRITSTS o drarsri. @hSliumailed GuTgars
hnSQSTeTaTiL’ L Samsslud Csmarmassflar Lg, sLsHear Mlfley 133 @er Sp @Ot Lo’ Hetar Semorédlie
srflemassmer o L u, Bnesrsder B Hlemse, B Qaumdmsr wHmId UriLMiIESFOSmaT 2 6HTenLolLmeT LHmID
Bwmuorsr (pepuilsd Ceuafliu@ssgin sumsuile @ns Hé gmsmaesst surfssiu. G aaruGs gjeurserflsr
QurmIiLTELD.

@ns Curmiinie, sl elSyamnsEnéE Qlamms, Hinnarssar Cstsgismer UTgsTILSHELD, Cursyser wnmin
YeonGshl&meTs SH&EL HnID el Crréssdners Curswrear &emré L LgaigsameT urmofgse; GuTmSsiomer
sansdusn  OQommmssmars Camoshisg LwLaTUOSSIS0; Hwmunmer womin  elGasLmear  SiTmaThsameTiLLD
wiiGsmemn CunGlsmsTEmse; Gy, smrs@L udlaseflsr gisalun wHmid wpuwemwemil 2 N GlEin aemsuie,
QEweu_&&n 1w Gumgomer o 6T (B K s EUUTHISmET algalmgsl, JWoLHISSH, urmoflssa o &liumea 9L miELD.
@mel gemarsgin, Guorsly geeog Ny srrsoroms gnuU@l (Sl Saummsr allarssnisaflsr, 2 orenLiLmer oHmLD
Blumuorssr urieneusmll auphiGh Bl gnismesmars sILMSE AILBIGMSDSTS JjeUFILLTETEmaILTELD.

& gnsmasmars suTfa@En Gurg, Hmesorsrg Qerrddurs Gawsmuin $nsr (Going Concern) GametorL g
steoTLems  LHINPusnEL, GuTmhILILhisaflsd ggmers smibs elLwhgmear GaefliuOSsnsNEL0, GILSESHTS6T
GUW Hnaamsms smuss g Oswaurhsmer BNsss SLllipmessralllLmw, I0ng YSNE LIHDTS
Goumy  Hlsgomear  auflufeveorail Ly selly, Qamrsfwrer Oeweum (h  geliuemuiles  (Going Concern Basis)
SETSHSID (Ml LILETUHSSIUSNESLD, Gemstomsmin LMNMID EQUISESBIST G CUTMIILMLILOITSETTES 2 6TaT6o.
Gueyid, HimieusrsSler K gléems swmfliy Qgwspsmmenit Gopumisme GlElagIh @ILSSEIs6T @ LailsT GummIiLmELD

N gmsmasaflsr saflsmasasrar seflsamaiwifler GUTyILs s

staigefler Crrésin, Gursy gag Uy srrsmors UL WS saumrer ellarssnseaflar), Hd olsmsser
QYueuglors sflurs o eremsraur saTUmSs GNSSIT Qurmssorear o miHamwu (Reasonable Assurance) Gumisugi,
I|gmar gLl IuTss Gsmsmm@h ehseaflar sm&ms 2 6TarLssiu sanflsmaur gnlsmami GasfluflhaigiomELo.

Qurmsslomer 2 mid eTeTug 2 Wihg jerellomer 2 nidlaou GilsSng; @mitlain, seafllsmss snblmaugst (SAS) Lig
CunGsmsrariu@d seufl&sms TUCUTID @, WSS SaunTaT aNT&ESS5mS SuTLMILD 6T6T (PLHMLILTET 2 SSTEITSL
Isfliudlevenen. P&EHL saummsr afsTésmiseT GLrgy g Ly STTToTs hUL &8 (L. Ijemel SeflsseflursGour
Ileveng  rESlmaheuTmrsCar, @hg I  gnsmaesmer  gelumLIuTss Gsmem®h LweTTaTigeT  T(HSEL0
QUITmETTENTS STmEmhiSmeT LUTE&EsS s.lpugns @mhsTo, eme sSunrarsrs (Material) smaiu@in.

A& gflsmaaaflsr seflsmasater emfldsamawiflsr Qurr%guaasir &S aflfleurer afletsam “@lemsmriy — A (Annexure
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A) ulled euprisiL” GHieTers).

fp sl wHDD RUBIGUDD Comaussst GNss IMsms

1.

gL s letr Lfley 143(5) @etr Liig, @hSmaileir semrsamUT LHMILD SevoflSemsiur Gurg gwiassin (Comptroller
and Auditor General of India) Geuafluil_(HsTer 2 SSTElH6T LMHMID SIEDETT 2 55765 EHSSMhIS, IbHS
2 SFHTEYSET LMD Gleneor 2 SsrelgsT Ggmiumar giismasam “@esmeriy — B” uile aupridstGarTid.

FlLgHler 10fley 143 @ler glemevorll 1Nifley (11) @eor Lig, @HSHIL WSS gre GeusfluflBerar HlmiesmiseT
(Bemflsamawiflsr gilsme) gymemar, 2020 &@E @oms, GUTmhGIWTa, 9He Iyemeuisar usdlesr 3
wonid 4 @ @il iu’ Hster el whisst @GN6s ylsmaamu “@emsmriy — C” ullsy aupridlujsTGermio.

FlLsHler Uifley 143(3) @eir Lig, HMhGeT eTeumumn sms gjefl&SGom:

(@)

(b)

(c)

(d)

(h)

(i)

GG @IIISLLU (et S@GHLeTer smSSnsmer geliumL  uGSHulled  alauflssiur (Hsrsm
aflLwsdHer srsSunmer  aflmsresmers  sally, emsaflsr  SewllsmasaTar  CHT&SSRSEhSE
Coemauumsr gmeaTsHg SSalSmeTD olleTssmisamenid, smisaflar gMflasEn Hoismas@Lo
el lplieuem, EHEseT Casl (Bl QubmeTGeTmid.

GG @IIISLLU (QeTer  S@GSLeTer smSSnsmer geliumL  uGSHulled  elauflésiul (Hsmsm
aflLwriisefler aflemsralsemamid, &6 2 st el 11(g) yeliLemLullorer gnisamauile GsTLumsT
usdl 3(i)(vi) @ EONELLuC Qeter el wkisameTyd Helly, emseaflar SHSSIUy, FLL ST
Gousvamigws (pemmuiley sflurer samsEL USSSRIGT Hmauerd epen urmofssiu (hsTearer srermi,
ey mriigst LfCsrdlss ol Gafléins.

@ns gnsmsuis @INELLUC Qeter Haemels Smer, @TLd LMHMID BULE S6TéHE LLOHNID
UTTILGS Q)fl&ms I &lLemel SEmsEL LUSSSmISEHL 6T @&SGILIGLTSsTmetT.

GG GIIIILOU” PeTer  SE&GSILermenr  SHSHNSTET el LGSl  afsuflEssiul (hesrer
aflLwriisesfler ellenereisemens ally, sthisafler smSgliLy, ConsearL fé gfsmaessT &L gdler
Wifley 133 @leor S GOILLUQeitem SemrsSius SThlenasEhseE @lemmhs 2 sTaTeo.

SSSWL T  HHSHDSTET  plileml. LGSl wpmid “@everriy — D@ler  &@HwLsormesr
smeSnerar  gelumL UGSl  elleufssiu’Berter  ellLwkigsT, emgsaflar  SmHSGEILLLg,
Bmesrsdsr Qewsurhseafled Lrsswomsr aflsneraisamer gHLHSSSS (HILD.

Bimieier eflausmisear genwFssn ol (hster 5 e®er 2015 Codh Gamevor  oynfiefliiy erevor
463(E) @it cLpeuld aupmISILLL efleud@ srrerons, sLLgder Nfley 245 @r CQummefled ors
Hmeerors @msen @hs Hnaasdng, Quseniseaisar s@d Besn Gamirumsr &L Gdler
Uifley 164(2) eldlasT QUITHHSTSI.

sams@aer upmofliy womid gsaier Gsriiymiw Un el wksear @Gflss s5&Hs @GiliyssT
LI RSHSSOST SSSHILeTmer SHSHNSTer Iplilml LGHuls, GG 2 smem Wfley 143(3)
(b) opptuemLuievmer gismauilsd Qgmiurer LSS 3(b) @6 wHmid SCyp 2 smer il 11(g)
IgliuenLwleorssr giisemasuiis Qariiumer usS i(vi) @l @GOl iu’ (stereurGmn 2 eiremear.
BinoersHer HhH gmsmesenisar GQariiymiw 2 i@k Hih slOuurbsafler  Gumgomeor
SetrenLn LHMID geunmlesr CFwsSmsT GNSg, “@emswriy - D’ ufled auprisii’ (ster shigefls
el gilGenaemiull L&l

Bmeieiisst (SewoflGema Lwomid  seollsmaswigst) elldser, 2014 @t eld 11 @6  Lig,
sanflSmaur  gnsmsuile  CarssiuL  Gasorew  1n  elllwhsst  Qamiiurs,  smiserflsr
SHSSIlle, HRSEHSES OPBISILIL  SSae&EsT Lomn  elassnsaflar  jglinmLuis:
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i. Heyemauisy 2 6mem  aups@Gseaflsr  (Pending Litigations) fmeuersdleor Kl flemev  Ligmeor
BTHSHMmS, JF6m M Msmaseafle Hneusd Qeuefliubhssierarg - Hlé gsemageflsor
@My erevor 36 U1 LMT&sa|LD.

i. WsHuorer  aHiumissselew  @plyser  (Material Foreseeable Losses) emmu(id
susmailed, euflsCameTmed eliLBEmIGSsT (Derivative Contracts) 2 L stgGeumys HevorLssimev
RUULSHISEHD HnaarsSHng @lsmev.

ii.  seiLmemt el wpm urgsmiy HH&e (Investor Education and Protection Fund)
wropiuL. Geusmew 6hes Caramsn Hlnaerssmn @lomev.

iv. 1. Guemsmmsn eupribijerer afleréssHler Lip, Gualn HH omsmaesaflar @iy  srer
44 @e @GUNILOUC (DeTeTLly, Shiseaflsr  gflejd HOUSMSWD 6T Wy, Hmelerid
sLemsl Qupm HdssT, uhES sSmaul (O Cundss Gsrms g U ms6eum
L BMEISAOmECST e aHstarm ams HHUNSImHEEST, CrrpwTeEGar  9mag
LemmSLTsCaT, ahslarm Fuiser gsag Hneamssar - CauaflEr (h Himeermiser
ol (“@eLflmowigsT) — &EhsE, NN BuissT g HneemmbigsT eTaialsorer
eomuilemeg Bnelsrssmn gl HimesrsSer sl geniumsTd smeoriu’ L (“@mig
LILGTTTENT &6 )  BUTSET  9j60eng) Hneamsens@ sLer  aphistar  ogeng  pgesh
Q&inGaur, geveg @miH vLwerTeTisafler gmiiled EHSOUTI, 2 SSTUTSID, LITSGISMLIL
NG JBNG R5S TOHUTHISMET IPRISGT LILETUGLD eImSUT6, 6TLSSIILLTaILTSGour
gl Goum 61hg (pemmuwilGeor Gt L erhs6eur Uflgelsr el ulsyin, flélsemer
(peiTLIETOTLD QUPISGau, SL6TTs auphisGair 9jeag Wik GeluGar Gsiaisemes srerm)
Guevreiorenin 2 mi$l Galgemeng).

2. GuoeurssoTsmin eupmISIsTer afleT&HsSSH6m Lig, GCoaid Hlé gsmaegsflsr @iy sreor
44 @ GO OU (DeTerLig, Shigefler e HONSmaILD Tl lelielemlr, @lhg Sevuflsemalrt
gsems Codlulleeusnr, Himesrd shsbeum y HUTS6T g Himeamsar — Geaueflpm(H
Bneshiser o LU (‘B aupnigh sriugsT) — seaflLilmha), qssiiliainTsGar ojoas)
Coumy 655 (pemmuilGoor Qe srhg6eur@ Uflgedlsr gyeliuemuwlyin, obhs Hélsamer
Bmiesorerg  CrrgwrsGanr  9wag! LampsLrstarr, 9nhs B aphiGh SriysemTe
gl gjeursafler smillsy sreuailglomer (pemmulleoreug gjemLiuTeard srerlu’ L Sn puigsT
Ivevg) Hneuebiser (‘@ LILGTTaTTS6T ) SHEhHE SL6T auphisGuT Ieng Sk
QaiGeur, gevevg @miH vwerTeTisafler gmiiled FTHSOUTIR 2 SSHTEUTSHID, LITGISMLIL
IVeg| YFNG RS THLTHSmT aIphisGar LiweTUGILD amsuild, ohe Hwn Hneerid
QupmisQEmeTsTailvemey srearm Glosumeioremin 2 Mif GsiigIeTaTS).

3. tghmusmars eSS  Gsmar®h  Humuorargid  QUTHSSLOTETSILTETSTS
SMBULLL  Smfl&Eme woLpongsmear  GCunGsmamrLdlsr el ullaw, @8iIGnsSs)
GLoeomsooTsmin 6TRISEHEE IPBISIL S&al0&6T HMID aferéssnisaflsar ggliLemLullyin, GoGs
o smem (1) woHmId (2) @6 euprisiuQeter afH 11(e) @er glemswr Wifley (i) womud (i)
@eor Sipmesr GLoumsnarenn ellerSsmisafled fHESGaTE (PSS Soummer allaT&Esn 2 6TaTSHTs
ETRISET BHULISNES SMTETmELD ahsamm allwiph smseaflsar samsHng arailssme.

v. Bmeend gis Hdurmmes sHstamm  mosStsrmsmun  yilelsstar  gsng)
Q550 CFiuaisbme.

vi. Gargemerg eflumiiygsst (Test Checks) o luL CumQamsterin’ L srmgeflsor ufGaTgemeoruiles
IgliuenLuiled, Flmieierd serg SasGL USssmsmsT Lrmofliugnsrs Indice ERP wpmmid gyuom

90



bl } i}
coBTOT L1} S Em

B .. .
SIDIPHT(h FADGIBIL_ 6V [5A316M60TID 9024 - 2025

&leweior. ERP oyl semrddlusy  Gusrelummstaemer  LiusTuGhSSIsmarg). @InGlosrGlummLserfls
sewfldems gL (Audit Trail / Edit Log) udley Gealud eugd o smmgier, Ynhg g
uwerur(®  wlLsHeid (Application Level) srasser wlLsHan  GewaLbhSSUILL (HeTers).
Indice ERP QustQummemésns 7 meuui 2024 g6 wmmih gjbior Selwstar”. ERP GosrGummen&srs
14 mpeubur 2024 s Sell&Ems S s @USSIUL (HeTsTs).

Cued, Qaweu®OSsILL(hsTer @I Fisafley, Sersdliued Guarurmlsafled uHey Gl L
I|emerTSgl CemLiyemLiu Liflei&smens &G Sefl&sme sLL agd QFuiLbhSSIUL (DeTarsmeean,
staisefleir Semflsme menL(peopuflssr Curgl, @LGETGLTHLseflsd 2 sTer FemllGms S s
TSN SLomSa LD LTHNILEmLSSILL L CHT 9)i6g) GmausaLILL L G sTeaTL N6 sThS6eum(m HleLpald
sTisafler SaesSnE aralsvme sarumsin GOIINOSCHTD. s bhisors, Phemsil Hllumetoigsd
Qewmu@ssiu’(h uHeCsiiu’ L gerelnG, FiLSsTed Hicmilssiu’ L udel LTSIy
Co6me.8: 61 (S @6TuTmhis, (hEmSILI 9] 6T0Tlg 65T S60011 8608 SL_LD LI S6maT HIMIsLETTLD LTSI ST S8 emeSSI6T6T S
B olsmasafler @My sresmr 49 Ul UTT&SaL)

4. flmever elleusmmssT gemwsssn 5 s@ar 2015 oyerm Ceusflufl(lersr  oyledliy  etevor  463(E)
e oIS afles@ srraons, slLsSlar 1fla 2(45) @er Gurmefled grs Hmesm oy En @Ihs
BnieisarsHng, Cuaremsmwn earhlin Qamrumsr s L ghler Wifley 197 efdast QuTBESTS.

o1 oo Gs & - 9CamfGWi e sreveevril
(premgwn QU erid 6T Go & - 9CaTdGuav)
&6t0f| 6 ST &6

ICAI flmeuesr udley steior: 001595S/S000168

9. sRST [FTL06iT

LG ST
@\L10: GlFsiTemssr 2 mi'nfleort etevor: 204764
GCad: g sevl 28, 2025 UDIN: 25204764BMUJJG 1003

91



th Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2024 - 2025

SUIPETH AGwsir sriiLGreagsr SINGLL HiH gf&mssEnsarar 965 CaHulle Qaefluliu’ L swurder seuflsmawit
IMsma&EE Gemsvoriy - A.
N ogsmasmers seavflsamawr urfmaul@ausnarear CUTDILgsT

sefl&me  srblmauser g GunGsmsTariu@mid Seaflsmaullsr m uGHWUTS, mrmssT GsTilosmy  SiomsTp
Qamflopenn sHtsssmaID Sauflsmaulsar W srusdHain NsarunmnECnmd. G, HThiseT:

° H& gmsmasaflsy 2 emer PsEHL souprer ellardsniseaflar  guMuUBiGSmer LTy 9jeog Heny STr6mTLTS
2 GITETEITEIIT 6T6ITLIENS SY6MLILTATLD SmesorLgd, wHih Galagin, 9hs JHUTURISERSE uSlaaflsEn senflsms
LEOL (EOMSEmeT allpalmnSg CmOETaTaIgID, LHMID THRSET SHSHSSTH JplILmL DL aIphis GCLTSLTeT
wpmid QuTSsLoTsT Seuufl&sme srsarmisamar GunagI HrhssT GaldGumd. Guorsly srrsrons UG WS
souprer eleTSSSme SevrLplurenouflsr gumu, Sy srrmrors goUGLD RaTMISEGL udars gSewnrEL,
s7QleoTenflev Glomalg Q@mLiLmemg &nLlpsmemoriiy, Gomaly mae, CrrésllL saummer eSlOLUT®H, seummer afleurfli,
Ievegl 2 6TETL(H sLOUuThismer nigsn GCuTeTmalmemn 2 66T &8 &8 (HILb.

° seflsmads@ souhsIULL 2 amEml(R slGliurhsmst  Ufihg Qamster Ceustor(ld, @6  IjglienL ufled
tgphmasE CuTmssuTear Samfl&ms bl (pmmsmeT  algalmnds (. sULsHar flay 143(3)(i)ug,
maseT  fneersdng  Hd  gmsmassaflar  geliuemLulld  Gurglomer 2 amEml(H B sLEUUTOSST
2 6TETST, WLOHMID eubesT CFILLSHMSTT 6TeLUTH| 2 6T6TS 6TETLMSL LML 6TRISET SH(HHENSH 6LLMIGMSHESL
QUMD WeuTSHeTTS @) GmLD.

° GuosumssoTsmin  LOHMID  @UUSGSEISET G UpeuTsd LIWETUESSILL L. Sersdiun Gararmssaflar QUTHSSSmSILLD,
sansdlun  wHIhseT womn s ear Gsriiymiw  Geusfliurhseaflar  Hlumusserenosmiind  L&IH
(O IDIE TR

° GLosumetaremio LOMMID @ULSGHISET (& (T uusﬁu@&,gﬂuLL “BLBG UG Qami&dl” sammsdliuh gjpliemL

QuUTHSSLTETST  eTeiTLemG  Siomeflliug, LLOHMD hseT  Seoflsmauflar Curg Gumiu’L  smsTrmseflsr
I LiLiemLuilev, Lf,]gusumg,g‘;]m Camitg GewesuL (igljeom sTTLIEHI6) (& ElLLoTenT &E,Gg;aam T (D6ToTSHTS
gCamId aflousmmiser gjeag st o srarerer ssrumg LD Qeieg. HmigssT o (PSS FHGsHELD
2 sTeTENS (Plgay QEiigmy, 9K sbubsSIL L QasfliuThsmers HiH Msmasafle @MU LLGLTY eThiseT
semfl&mar gfsmaulln Gliug audun. 9snE&sS Csmeauurer Casfliur@gsT CuTHusTs @oemaGliefle,
sTRIgST SMHSmg Lrhml GeuafluiL Gousmr(ld. ehis6T (galser s Sewflsmaiur Jnisamsuilsar Cosliuaiemr
Quuiu’L gemll&ems srarmiseaflsr gjeliLm GG 2 starer. @HULaID, stélisTa fapalsar g Hlmeussr
BneuersSHlsr Qsriédumer Geweum L Hnésse (Io.

° HE) gmsmaessflsr puwemwwrer GCammmid, sl wHmib o 6rar s 2 i Geauafliurhisamearin wHUTH
Qsiieug), wpmid Bl gmsmaesst uglinmLulsomsr uflurssmerssr womid Hlspealsemst Humuwnmsr penmufe
HITHuedlSSmST eTerTLEmG SiomeflliLg).

HThIG6T,  GLosumesoTemid  LoMMILD @u.l&;@g,rr&m @@ml_m QsrLiymLLaISEhSE, L s)ﬂs);su.lrmaa@l_m (Bgrrg,gj,

sewfl&amauiler SIC LUl urliuerey wHmid CHID LoHmILD @Jaaag]u.l 6015608 aasnm_,r]’)]g,maasrr SISVID HIRISET SHhIS6T

2 eMEM (R SLEUUTL e Sewr(hsTer (PSS Gmnurhiser o L uL, Qemiurs s geafliGum.

Guogyitd, Gloeomssarsmin LHMID GUUISGSEISET (& WONTHSES HIHIGST 6)_II:QTE).I@L[] 2 MIGILSSHTID 6TRIGET SHIITSH6ITSHSIL 63T
QaTLLemL L Qurr@rr_r,g,aa&n_gu_l Qr_r,gﬁ]@smm Qﬁ]g‘;]aasmm SlerLmMIL6TGemTLD  6T6ITLIENS g{;ﬁ]ﬁﬁ]gga) TRIGET  SITSHEITSHMS
UTE&&5&8 (DI JmeTSs 2 ma|gsmeTid omid Coim ahetamm aflagunigmeTn jersenLsT udigo. Qurmnbdlsrme,
QgL UTSSTI bLalg&SmessT GNsSg Jeursmers Gafluinbhssen.

eorid 6o G & - 9CamdGui_ev srevetsvLil
(premgw Quuwr: b 6T Go & - 9 CardlGuav)
&65011 560 SLIT6ITT SH61T
ICAI Bmieueer Ly steior: 001595S/S000168

9. shIST [FTLO6oT

UBI@GSTIT
@\L1b: GlFsiTemssr 2 mifleort eTevor: 204764
GCadl: g sevl 28, 2025 UDIN: 25204764BMUJJG 1003

92



bl } i}
coBTOT L1} S Em

B .. .
SIDIPHT(h FADGIBIL_ 6V [5A316M60TID 9024 - 2025

@rHu  sosreefliy LN Seufl&ms  gmemnut  (CAG)  9IRINSESSNG10, LANTGTT 63T  mUTT  LoTTis,
By Gsoedl - 110 124

2013 g0 geor( swbusflest sl sdHer 1fley 143 giemerr ifle) (5) & euprisiul GsTer  afl&T L soserfl s
GarLumer emhiseT nl&Eamss

sUPETR  HAQusrsv  sriluGragsr OWAQALL HF gfsmeseEpssrar  sursar Saflsmautr  YMsmsss
@eemriiy - B

st 965 Coduflomsar glsmsuflsr v s LOHNID QUERIGWDN GComeusst Ggm_iurear gMsms’ Wiflafs
2 atem UGH 1 @60 @MU’ L vgF Smihgl)

@S smrsTenliy whmi Saflsme g memnui (CAG) auphidliu auflsm L egsT whmid glemssr aiflem L sosefler

QgrLiumeT ehiser of&me | semlgisst, 31 wmie 2025 oerm (Wiehs K oy mmensmsar Himasmsder Hd
IMEmESEH&STE 965 Codluflomsar amser slLLin smmflsms ismsesr eetmrs ardlssiu. GasrhL.

aflme

i auflsr (Hisoss/glener aflsm(Hge0seT oriD.ere0.G8. & BHmieucarsHer allerssin

2013 oy gyer® swGuallast slLgHear fle) 143 giewewr Wifley (5) S ayrisiuL aflsT L gsT

1 Bmeuesris  Couypwrs  geveg  lersu@ssT | Bimearsdlsr 6 gfsmaegst, slLsHear Wifley 133 Sp
ouflurs o6m SILITT & (6Th & SHT6aT usmflefl @ | @O Ou’ L seréSliud Sblmassr wbhmin 2021 g

QIS SIT60 TE63T6DLOS (ETHE ST QeiigiseT | oy toTie 60T SL0GILIETI&6T (S6mT&H S SThlenes6T aildle L 6or
gmersg  (pgeihseflsr @il iu’ L smeuyn [ 2021 @lemrmidiu aemsued swrfssiuhdsrmer. arGol,
Gl iurgamenyn  flwrwuorer  wHIIH | @EHu seamsHus grflmesar (Ind AS) wg wHIH
Qalwin’ Qerersr eTarusmg SR Gelng. | (pammemwssr GuTmHHESTS

@snE wHILGH WeonemwssT  sflumiiug),
@rHu  semsdHue  Heesar  (Ind  AS)
o2 Ler QorLisdl omé Gablgh LoD
QB gyeusmrhisemer  LflFellssn o) Sliuemel
ILEGD. SaflEmawur wHIUTGH  (pemmeni
I|E6r  Hlumussemsnn LOHNID  CUTEHSS 6w gl
F(PEOMSEHLET  BTTEHSLTETST  6TEITLING
GNSs QM SmSsLTEr  GUlomu  aIphs
Gousior(hld. sTHSOlEUT(H (PSSILLDTEIT  LOTDHMHBIGST
Ivegl  soummer  afleTsemigsT @)Ll
Iememnid gsmsuile @it Galssar(pid.

2 HmielerSEHnE (DTS SeTsSlILe | ¢ Bmeerd  sergl  SersSlu  Lifleut&semenrsssmem
ufluiSsemenamenyn — seai  GSmlopIu (Accounting Transactions) IT  gemwuciyseflsir
(IT) oowinfsr auflurs GsworsEL 6
Iemoli 2 eTerHT eTeoTLIenS LELIH GFiiwea)n.
2 6TeTHTS @MHHSTH, IT emuiysSELl LLms

aufiurs Gawanrs@augng Indice ERP wmmis Amma
Cements ERP g Swaimsnm LwsTLOSSIHmG!.

ufleur&geneurassi Qewarssiubagry | €  smfllsms smsdHen, Hneend sLeTsEhsE
55“”53@35@_6"“ ) @@mmﬁ'ﬁ@ﬁﬁm':ﬂ '-.“ﬁJQJ"-h (Borrowings) eléssiu@id eupufiwed (Interest)
@gams gouGld A aflmersser GhsTD, HEWTHGSH6T, UG IgliLenL ulleomssr & (HSSmissT

DO GBI CoseimGid. (Ageing Adjustments), LweTLI(h $&IS60

(Consumption) wmmid SHevL&@n  GummL gerflsar
wdnih  (Inventory Valuation)  Gumsrmeumenm
omawre  (Manual) &sausHOSHaTme  eeTULmG

EMaS6T Sel6fS0sLD.

93



TAMIL NADU CEMENTS CORPORATION LIMITED

th Annual Report
2024 - 2025

auflsr (Hsnssr/glenemr aflsm(Hge0seT

orid.ere0.G8. & HyieucrsHeor eflerssin

Qurgeumssr  SLGIULTHSST Leveleors  @(HLILSTS
ey Qe (ererg), sGersflsy Logical Access
Management, Change Management wmmid
Application Security Management  GgmrLriumser
aflSlaflevs@aser Liglaumdlierereo.

Guogid, fimieuerssTs LeTUHSSILGILD  &evar&dlien
QuerGurmsTaafld 2 smer  Audit Trail uHCeounm
sugd), Indice ERP &@ meubuir 07, 2024 (Lp&6v LmmiLd
Amma Cements ERP &@ meubuir 14, 2024 (ps6d
Ll G Quriss CsTLmdlerarg. GLosmsorenL
opmiId  gFlemiyiar Gy Kysrer  sefl&me
gMsmauiler  ‘Um S LOMID RIS
Comaiser QamLrurar glsams’ Uiflailer LS
3()(vi)g wip HH oyfismesaild @By 49%
(Note 49) unissain.

3 wsHwfomhler  QrEHET Qg  Jjeumfler
yeaflsaflLil@hg GIIELL S BisEnsE
GupiucL /| Qumn Geustorpw £l 2 sellser
Bl gsmesafles  geumilsr el pammser
ue &flure  seusSLLIL (HeTeTaT LMD
LweTUGHSSIL (DeTergT  eTetTueng  LEINIH
Qe eldalsE goulL  ShsTLILBIST
@Imhsme, geunmler Uligime Smfléssea|.

Semil&me 9 tirie 60
udleurseailsusmev.

@WiLigiTesT  6ThS  ShHSMLILIGISEHLD

4 Blmeueerd  (p&SSorer QUM UGS Semar
JEOLIITETLD  SewoT(hleTeram  sTeoTUsmS  LoLi(H
Q@siwaNd.  QEmLITETLD
B JUTLBIGEDET  (GONSS HNeleTSHSme
ehEGeum  gumu  Geumsioren  GlameTena

2 (HEUTSSLILL(6TOTSHIT 6TEITLINS LIMTemeuLilL 6D,

SmevuTLILIL Lg (HHSM6Y,

(@ ons oumu Guermmemn CsTeTms
2 euaemmelil  FNhE  HEDL (LPpEmmESEnsT
M50  Camem( 2 (HUTSSILLL ST
sTeaTLens LSHSH Galue|.

(b)  fHmeuerid seg  STey  CETSHGISmET

S|FOLILIT6ITLD
geuniler  HIH  CuTESSLomeTamn)|
Qalwin’ erersm  sTeTUmSWID  LSILIH

SeuT(D6TeT ST,

GLogyiLd

G&Fwe]|b.

Gueursmoremio  eIPBIEIL  SSHeI0S6T  WHMID  eilaTSShIgsT
opmid  smuser UfCerdEs udasefler  jeliLenL i,
Bimieueord e UM GLeTETITEmLD (& (0EMe JIEMLDSSIETETS.
Guogyid, Himieueerd  gumu  Guoeomstoremn  GlameTenasLilsmenr
Blgell, WsHL UM LGS Smar EDLILTETD  STEmILD
UDTUDISS,  JJEUDDN  SONES
Coemauumer HLalgSHmagmenyn Hiicorulssgiersms.

(@)

Qs LpsmmemILI

2 aaemmailiL EMibS HEnL (LPFmMEmeT & (S S160 ClsmssoT(h
umu  Gueomsorenln  GameTeng 2 (HEUTSSLILLL ST
Q)

saigaflLid - S ssaldme. o meITn, SNE

steoTLgl  Gamoiumer  Glosumesoremioudlei

Gt sh58 0sflalss (ewms).

(b)  Puyeerd Hiksr Cersgiser Ul USEESDS
upmof&&ngl, @S srey QFTSHSS6T, 2 SIS
senflaoflser  wHMID  QFHTLAYOLIL 2 LIST6OuThISsT
LoMMILD
GDbES
allouriisEns@, B glsmasafld @My 2.2(v)e
(Note 2.2(v)) umi&sealin.

Quosr@ummL g6, QFey  IglienL ufled

ule  emswimerliL(h&lsTmenr.

GLogyiLd

94




SIDIPHT(h FADGIBIL_ 6V [5A316M60TID

bl } i}
coBTOT L1} S Em

2024 - 2025

auflems
6T600T

auflsr (Hseossr/glenemr aflsm(Hlge0seT

orid.ere0.G8. & HyieucrsHeor eflerssin

URIGE &heng  eumflwud
ol a6
wpmd  Wp  Qamriiymiw Nt b
R(LBIS (PEOMEEMET eorume)l  eumEMST
sTeoTLemG LSIH Gslua)d. @g ComeuumsLig
@i Ysaih oI
Gueomsmarsmin glemm, sLGluefl auflSgemn, Curs)
HmieleThigsT glenm, @hé fare aubid), @IES
QSTOCISTLIL]  QRUEIGUN I em6TLLILD,
CERT-IN, Lilsoremy Lpmid Sseue  Gsmileopi u
Imw&ssn, @i Cadlu CFaisse Himieerd
S Eweumnler eNH(pemmsEHSED GLmmhSILD.

Bgiuemd Gl
Qeueflufi’ . 2015  gyid 9y ewoTig 6T

Qurg QaTsg

GuersmoremiouflenTmsd  QUPBRISLILLL  SSHEUOSET  LIHMILD
aflsTesmasT oML emiser  UfCeTdSs ubHlaserfsor
IligliemLudled, GUISGBITSET &1 EUBLIBST JjglitenL_uie,
SlOMSET  Sevevemlowmemt  FLIINSEGL  @emTssh
gsmasmer  wHlumiey Gslg, OUTGHHSSS. W
slLmgeT pnin NS ypemnsenLsr @leamisd sl (b
QUMSMST TETLIENG SHEUITSHT6u0(SHSI, I|SHEN6I @IS GBI SH6iT
GW S L&l uSCaumm aimleTmenrt.
GuoeurssoTemioufleaTmsb sTrais 61D euprisiul L SIFSIH&Ssi618
GOliygssT womid 31 wrE 2025 gy (Wehs
gpemensrar  Gewnguw — seulleme Mismaeullsr
wHniiger  geliuenufled, Hmeerd  CQUTHHSS S el
slLmger wonin  eNHyemnsamer Ssrunmeileems  eTer
Bl maus@GL sThe0Tm aflagph hISHT SaaTSSnE
aUTeSs6Em6v.

2013 gy gyer® swGuaflesT slLgHer Uifle 143 gimenr ifla (5) S gieom &M Glenewr ST L 0&6T

Bmeersdler  aflsmen  Hlifeworin  Q&meTens:
2 MuGSHWleT  gemeTHg  [Hlemevlumesr  LOMHMILD
omsSmer  Gee sememyd LHmid  Gadess
Qevayseflsr  uimanyd  msWUTEREDST
steoTLIemg LHISH Qe Goustor(hiL.

Bmeusorsdleor HAGlsmor aupmiseseaflsr GLLLITATsTsmE
DRDA LoMMILD Ul ST & ysauflsEpssTs
@alwinC g mlingme, eflhusner ailene gjra HifsoTuils i,
@8 em oo Hicmus G epon moLCundns.
s Guels Gamfld gion Orsrer  Gewer, HlE
glom (g rsrer Gawer, UpmsT eemi&s] gemm
dirgmesr Geweor womid Hnelersdler Hiours @ e
2 'L 2 eTemeuTiT. Bmeuern  LflEgmrs@n  aflsmeo
flemevwmesr  Lommid  wmflin - Qesveiseflsr  @lretoTenL LD
Blhs Osmrdng. Hoss ohomg ellbuser  afmeo,
Hnirs FHoG fenosmungmers  SmSHa  Gamsso(h
Bifsmrulssiu@&ng. ukig ellhusner | Stockiest, sl
2 sHCurssvgiser [, Geugliy OCrrCur LissT [
LhYId Qre QUUESSTITSEET | epad Bl Gunid SHnbs
aheng ellhuemeruilsr eilens, Himeearsher 2 sems allsne
Biremonng @G uellsor uflibgiemruisr  gelinemLulsy, Hlifeurs
Pus@et srs6sOlsEnseE U Hifeoruiiumt.

feuesrd 2 MusHuled  ouBD  FTEHMTesT
@uiysst  GUSs  Hamewmear  gjaTe|semsT
UeSLILMOSSIW6TETST 6TeaTLmS LoITH Gleiw
Geustor(plLd.

(@) oETeTTET  @OLSMET QML ILITETL
smeiorLg oMb wHIH  Qeieus)
QaTLiumer @ w2 6TETSHT
sTeTLIENG FflUMT &L,

(b)  oergmET  GiussT Gl
TOSSILLL  HHSS  HLelgSHemaE6T
giflurs udeGaluiu’ (DETaTST FTeTLmS

AR QeweaLb.

Sogtor. 2 HUSH @@ CsTLisSurer Ggmils 9 @Lb,
LoMMILD
THFOluT 2 MuSSH @Il  @l6emey  6TET  ETRISEHEE)
SSHeUe  eUPBISILL (HsTergl. THLGL  sThG0leur,  efamid

Aewemor. 2 MuSH  Qewspsmmullssr  Gumg)

Wssor(pid Geweopsmmuiled LETURHSSILGE DS

glemerwiiseflLmhg  Qur@lssameart  Gumin  Gurg),
ghlieon  (Gypsum), femer oyeia (Fly Ash) Gumearm  &lo
Qur@Laseafled mrOILgSSsTR (Moisture) smuEL @LpliLssT
2 qior(h. @&semaw @pligsT, LflCarsemer Geuflsd (Lab
Certificates) eauypmsiu’L  amammseaflsr gl uis,
QurmeT msTe] GCFvasE@GaT SamsS O QuTmeTTa
Gems el &lsTmer.

95




TAMIL NADU CEMENTS CORPORATION LIMITED

th Annual Report
2024 - 2025

auflems
6T600T

auflsr (Hsnssr/glenemr aflsm(Hge0seT

orid.ere0.G8. & HyieucrsHeor eflerssin

3 HtreSlemere g6 (By-products) wpmid | OsmfibsTame  Heamew  (pyamLhs QuTHLgsT  LHLLTH
YyaumLhs Qurmlsst msullpiy LEHNL G [ aefi®  Osvasst -  auflgsT  WHMHID  SLENOSET
gl erererOeusiTung LHIIH Qsiann. | GsTiiurar  srCsmame  QUUS OEmeTaTéanlgl  LswTid
(@) uE  oETOsEHHE e aa@éaaaljm'_.@\. N Ln:ri)g]JL'n Cuedlss 'Qasusuﬁ:rr 9_.I._LJ'L

Lriflurgad Bimieuciu” (heeram (']&61361! LD[DQJ.LD s)ﬂ]me.w,e?n_mu_l R wliy .@smg).pr,g,sum@ o

ohgs  PiemassiL  sansd @ | AP  Oeluiuddpg.  Elarmkemes,  HE

Qendramesa, o (LLET  sTeLoNS IMsemagafle Gmiiy 2.2(ii) wpmid Uiy 14 uriéseai)

ey BneersHng  ehsbaurm  Usraflamer  GQUT@HLSEHLD

@evemen. Gogid, LHIIL O GCsTarms I aETHSEHSE

(0)  Boeusrn opileflss Gemtmsmu BB | oer profursan whmn HiomsSIL L Somss 6
SHSTUILIBIEET L lpWeSlL a0, QareTemsd@ 2 UL ST@L.

4 el Ou L werfl &6 o 6iTem LSmLBES  Hemeod [ 31 wmié, 2025 Hleveuriily B&FESILHM LOHMID LPSOLHS
Gaflly  Qum@lser LOMD o LTS | Hemeug  Callly  CuTpLser LONID 2 LIST6uoTRIS6T
QarLrurer elsmeTassT LSS saumsGsafle | Geriiumsr (parenligw & e&I&S 96T  Glosmssosnio
giflurs S60TSH S (DL G’ perersT | LENIH STTRIS (ETHE () aURISLILL aflsbemev. oT6oTG60,
sreoTLemg LSISH Qeiinuan. B gmMsmsssfles  Gealwiu’L, eauwg  mins

LOMID  UWsmLKES Hmed Gebliy Gur@LssT LHmID
2 LSTETRISEHSE  OEiu’ L @&ISSI1g6T (Lo
wpmid  Curglomer  seremn  UNM  HBHSSH Osflalss
RISEHSE sTéSHlulliemea. GCuandles  allanmsensE,
SRIGET  (PSHW  Semllsems  gismseullssr  ‘Basis for
Qualification” ug&ufled e(i) @My uMT&sea|.

5 Bl oyeoTpetT  BILUE  STSEIHBISHT  LHmID | GosumetemamiouileTTe)  RISEHSE APBRIGLILLL  SSHI086T
@undlyhigst LwetLT B ojere]  Hoeulu’L | Lo emisermed  GunGsTeTemiulL el (pemmeEssiT
Smetr 2 L6 QUIC®H  eTeleisTey  eTeTLg) | jpliLemLufled, S6p @My 5(a) umi&sea.

SO ayLd

6 BmeersSnG Aeraimoasmy mswmEnhn 6 | Guareamemouilarms  fhisEnsE MPBISIULL  SSI086T
Oewsgmer L&s vl 2 6TaTeT 6TaTUmS | nmid allerssniseflsr gyeliumLufeo, Hmaer oy eorb
wHIIR Gesiwend: QUL seflsar o LspliumL | @mpmn 2 LalgliumL. Carsmer HLSgIn Cl&msTamasmiu
Gergemenr GurmLsafleor wHITH mar&Sunm | Oeramr@erstg womin K gyemeer  Curg  @lengs
QUL gt QETLiUTET MSWTERLD Henl(penm | GlslsisTars).

2 L uigliiemL. Gamgemenr Gumg  sevorLnflucin L SIS, ComaLTaTELTS LWSMLSMH bnmih iy

@oputh [ Flstugwner  ieTeyse @uylLsERsETET  R&ISS LHEGL Wer, Ggaailsr Gmnbs

@grm_riumer seméE () aflneressr. wéHiy wond MNDS&se i H&T bSOy el uils
wdHih Cawin@dearmer. Q&aey QuTmLsemsT afhLsme
@LsHNE OQaramh CFanid IOmaTsHE &L L EwThSsrT,
CuTsGMTSE sTii(h womid CGuId &L ewmhissT 2 1L
sasSLLILOEng. Work-in-Progress wmmin  Finished
Goods GumLseflsy 2 fiu gereln@ Cuadad Ggueser
Gems el &lsTmer.

96




SIDIPHT(h FADGIBIL_ 6V [5A316M60TID

bl } i}
coBTOT L1} S Em
2024 - 2025

anflsr Oseo&sr/gimer aiflsr (Hl5e08sT

erid.6t610.Ca. & PmiuersHer eferssin

13538 gy
BLalgdSmauile O tu’L elpuser aflsne, smaullmLiy
LoMMILD
Coemauwmesr  QF6v6)semeT

eSlmLIemenT 6TeOTLIS  STSTTeeT 66wl

Heome| GEeeayser afimuemerr  GalieugmameoT
slfl5s  seusSSLLILGHLD.
EarmsepseE, B gMsmesafle @iy 2.2(i)
UM & &6LD)

31 wmi&, 2025 Heveurlily BSTESILHM LOHMID LWSEDLHS
Hlemeogd GaLilly QUL geT WLHMID 2 LISTEUOTTRIS EThESTeor
MEANNCY RIS (EHE S
g gsmaseflsd
Qeiuiu’ L. BeFESNHD  LHYD LWSMLHES  msulmiy

R8IS5E lg 68T GLosuesoTemL

aupnisiLLaflesmen.  eTeTGe,
QUL SEHSE OEuiu’ L &I&S 96T (LpLRemL LHMID
Gumglomer getenn UND SMHSS CQsiflalss MhsERSSE
srsEhleene. Gl allamisEnsE, mSsT (Pl
seflsms gismsuilsr ‘Basis for Qualification” ugglulled
e(i) eMiiy umis&eaL.

Bmieueorid, [fevssifl siriis Lmmid QeverfliuemL wimssr
SIRISHIST CSTLILTS, Sefllo LTGISML LML
2 BSE) aflFls6r Lig sihis Yol L Gms
s OEgsTareT? 9yin, SImhs (Pga| GlFme]
wpmty £l sers@sefls
RI6SGH  CEiwiu’ (Heterg  sTeTUmG 2 mid
@a&ia.

SevTSH LI (h)

SIHISHISHT  CEWOLBSSID (LT,
SONIFEGHL0 eind) flensvenemi SflLmT&aeaLD

Bmieierid @hs opeter(h 6hS STRISSMSIID (Plgds e,
AL meussGar Galueiwme. @i, Hneeo,
@ns gyemeeT GuUTgl S ISHMULLL  IETa|SESLI
Qumrmbgid  eapuied oM  Gemiy 2 SHlrayssT
APBISILLL  ETOSHE &THS (Yee| 6l&Fa6|sEnssTer
RSSS ML 2 (HUTSSGSMG!.

31 g, 2025 fleoauriiug, K gnlsmaseafle srmes igpey
Qe s Emesmer 202.44 ol s epumuflsor (March 31, 2024:
161.91 el &d emumuiledn) @iSSH Galwiu’ (Rerarg) LMD
31 &, 2025 floarsslen, snms (iga| Cl&aen|sEnHsaTer
Qurss @8I5E0 ep. 596.77 elsn (March 31, 2024:
em. 394.33 els&n) g @. (BH gmsmsuile Gy 7
LT &&6LD)
ueGai) — STRSHRISEHSE ~— SONFGEPH  EIndl&sT
2 L eriglurs  QemndlSsiuL. Golstor(pld LmmId  [Flemevlimer
gflemisellLn  uflfumearsasrs Hamauiled 2 smomg).
Guosvretoremioufleormed eurISILL L S&euedlsor Lig, gyflwepmt
HOweior(h  FlmeuersHled o erer  obgl  Hlemevilmer  SiThIS
@Lmsafld @re(H SRS  SESEHSSTET  SNNIESHLN0
Ii@ISSET QUMM 2 6TaT6T. QL EOBIGTD IjeueHled o 6iTem
Ohgl  STHIS @IRISEHSE SHNIEFGPL  ImInSsemer
Quoms  Gsmeteus  meoL(pempuiled 2 sTergl.  (HE
gismaufs Goliy 41 uri&seLn)

97




th Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2024 - 2025

anflsr Oiseossr/gimer aiflsr (Hl5e0ssT

erid.6t610.Ca. & PmiuersHer eferssin

7 Gugyid, 31 wmi&, 2025 Heveuriitly, GEuUHUT g @lbers
SIHBISHISEhHSE CSTLILTET &I (lpa]| ClF66|8 EhssmsT
Gueorsmorsmn  WHIIH  RISERSE  apBISLILLailome.
sreotGou,  HH  giiSmesafld GQalwiulL &S
Wige] QFVSERSSTHT  QRSISSL 96T (PP LMD
Gurgiomer gersmwn LD SBHSEH Osfllaillss amsEnsE
srsdlullosmen. (ST (PSS Semflsme gmsmaudlsr
‘Basis for Qualification’ ugguiles (h) @iy uriéseai).

Gy 5(9): gyegsr CuTHu srwgdlen Ggmilbsramea wHm QubSIusmer LusTUGSS WS LD
Boeiu’ L Smer oM gsnarer eUiwH:

Hgieutiuc L S eSS0
Q@smererare) &£Gip 2 MuSEH - &0y s5aldldzn %
2 erer @My (i)l 2 erer @oliy (ii)ol LweTLESSUL G
LI &8 6L LI & 861D
&lGeir gy mev
ey gy 6mev 5,00,000 0 0.00%
Ifweyri HGear (@Nfleur&sin) 11,30,000 8,78,413 77.74%
Sy oviigemd FGlosTi 2,90,000 1,01,010 34.83%
Sy evGusvLTav  Hwmifli&sir
S, 60 GILIGL_ e 28,500
sN@Ymil swriflisser 0 0.00%
Sg) GYMl 2 HuSE eoLowid. e[S TES6LD. 7,200 0 0.00%

GMiiy;

0} 20 Aapeurfl, 2025 georm CaHuItu L 2023-24 K& oyemensTear Gewe Seufl&ms gnlsmai s U 6H

afluriseiu’Lg).

(i)  SHerefll 2 pusSH gMiGms wHmId Wn oelumL &76E udHasErseE UG sfumissiu’Lg).

@L1b: GFstTement

Codl: g6l 28, 2025

6 6t6v G & - 9GaTHGWL 60 eTeveTeLLI
(premsiw Quwi: srd et Co & - 9|GamAGILL6)

& 65011560 SLIT6ITIT SH61T

ICAI fimieueor udley ereiar: 001595S/S000168

98

9. shIST [FroeoT

UGS

2 miCiflesrii eTevor: 204764
UDIN: 25204764BMUJJG1003



bl } i}
coBTOT L1} S Em

B .. .
SIDIPHT(h FADGIBIL_ 6V [5A316M60TID 9024 - 2025

31 wmi&, 2025 geTm YeamLbs HH gy amepsrar SUlPETH Hewsriav STIULCTagsr SIHGLL
Pyeersdear ff ofsmssdar Qgriiurer, 9065 GCzdHulmrar swrdar smismsur IYNsmsess
@ewevoriiy — C :

[swrer gemllsmawt gismauisr ‘Un s L wHm euUBIGLmD Comeaugst unfiu 9 M&sms’ UGSl 2 6Tar LGS
2 @ev @M i’ Lig]

i. @ A Hmesnd Qerssg), Qgmimereme Hmid @uinbSrmhigflsrT (psmiTeaTallamismeT, 9|6ma S 0lSmm s s
LOHNID emet 2 eTem @I Gemg QFwe aumslLbhiGS afliumer udegamer urTLofSgieTerg.

B. fimeusmd wemmips Gersgiser Qgmumer pipsnwowmsr elammhigamet ST sflumer ubealsemer
upmoflSgleTerg.

i. (b) HoeueTsHer  oeTen  oEaT  OeTsgisaflar  Sammuwn  SmSHO  Gamemr®), @aCaTm gy aTHLD
IS 2 (BLLIgSHEMETID 2 6TML GG  cuemsUled  alpaImLSSLILLL  SLLEISmeTS  GlsmeoorL
S LsHer U, OCersg, Oamflbsrame wOHMID QUESIHS6T GosmsorenLouilearms) 2 L el lILIEDL LTS
aflurisasiu’ Qersmer; @& smgeaflar @B S0 HumuoTaTsTGL. IHe SHLSHer g, [
SpeorigetT  Gurgl  Gemssorsmoullsrmey  GeTggl, OGgmfilhemme wHMID  EUIKSTTRIGT 2 L 6le ILIEL LTS
sfluriseiu’ ersmer. @lsueumn GumGsmsTariu’ L sflumiinfe shgoleurm (e sunrer GCamiumhis e
serLfwiu_elldemen.  Gogd, &LES HlE  gyemes, Hnasrgsmn BHuflssiu’e e  Husorrme
BnesrsdHer  Gersg, Osmibsmme LOHNL QUIBSHIRSHT o LaplumLwurss  sfummssiul @),
24 ey, 2024 geitm CaHUILLLLL  giSmaulleT cpold  QeuTgl LmTsmeuseT  LTLILL (Deemear.
g umiemeusafler Hd gsmaseaflsy snUOL STEHSD GCHmID 2 6TeraT sTeTLms Hneuerd snEUTE
wHnih GCsig aumd Hemeoulldd @IHOLISTE, eUDeT SMTEITS FOUL &SIl STSSHILLTET STSHSLD
GM&s emsemme Sh58 Osflaléss ywelshme. Cumds allanmsEnsE, s PsEiL Seflsms
gm&mauilsir ‘Basis for Qualification’ ugguilsy (g9) @My umiégeay.

i. (c) Hmeuss Sl Hld glsmssaflsd sr L iUl HersT gemerssg) Hameiwmsr QeTsiseaflsr 2 Mamioll La s EmsE,
2 gmyewTions; Geumfl Hlevid, 19m Hlevid, sligl migsT o SwnmmheTer udeser Himausdler GummeTTSTTL
udleys@Ener Ul LLLaflsbemev. eTerGel, Himaersdlsr Guwiflsy o eter Hleneowmsr Garsgiseflsm o fsmio
uSlaysafler  (puewew womn  BnesrsHsar  GQufle @  Hemawrsr  Gersgisafler o flemiol
udleysEnsE OFTLiymLIL SSHaedlsr gGloalusms amgsmme sh5g Osflailss (peuailima. @)
QarLiurer elleurser flé gnlsmasafled 2 6rer @iy 10A(IX) @6 @M (HsTeTg).

i. (d) RSERSEGS STULLL S80S NI eileréssnisaflsaryg, Bnesnd @hs Hlé gy mmea g6 Censs),
QamfilheTems LHMID @UUESHTRIST WLHNILD wonYs CersgismeT wnuflumer Gaiwalsmes. arGeol,
Qs Mme FLAlEMSSERGE Spstain Iy @t 3(i)(d) @o @i Herer  allépemmasr
BinesSnerer CLmmeTss.

i. (e) emsEHSEGS STUULL  Ssasst  womn  ellerssmsaflsarue,  Hmeersdne  adrms 1988
g e @ psl  uflomhphismets SHSEWL  SLLL  LOnD  9S6T S gHUOSSILLL
S pomnsEnsdlanmes  ahstamm  apsEn  Germsiu Gour  Hamauild  @mUuGsT  @lsismen.
steorGeu, @ oemeroruflsar 3(i)(€) @ GO Qe el eomsar HmeuaTSSnSTET  GUITHETEE.

i. (@ HmeersHer  Guersmmemnwmd  @Ihs IeTed  STSHE (EPETHTD  USSHISERSE @B DD
uflomm  Hameniles 2 erer  srSEGS6T  Haily) o LeglimLiurs  SflumTSSUUL(DeTargl.  sThiserlsr
sMhSilug, @hs sflumiifsr oueiuemLuise @miy IyeTeiligsT elilmL, 6UTDL LOHMID KL (LPeHm
BneersdHer  gered et Gewmurhiseflear  SeTmwd  S@mSHH  Osmer(h  HmuTeTgIn
Qurmsswrarglomarg. @iy sflumiinfsr Curg USss udlaseEnlsr eUibn Gurg seorLpiuiu’ L
Coumurhiser U HOLISSHTS RQTH s765E umesSEGL 10% Iag JHYSHGSL SHSL0MES @lmev.

99



th Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2024 - 2025

uflorpy Haemauis 2 ster QUL SEHSE 2mid Qeinuiu’ Qerer GQur@mLser e Gum L seflsor
76 udHasalladmns 2 MIILOSSIUL (HeTeTsor.
epstTomd USSHISAfILLD HleaHern sTéHEsEns5E, @abarm GsTLiymLI uSsD e GoemssTsmio
2 mFllusSrmismer CunnsTsTs). steflain, 2 mSlliLGSrmssaflar Ly @wHOY IELLSET LSS Liga s EhL 6T
Qurhgaileems Lmmid Gememmenowmy Ul e, Gosr@hin. @one Qgmrumsr allaurmisst
staigefleir (&SI semfl&ms gismaullsr Basis for Qualification Wifley e(ii)-gled @M HeTers).

(b) PoeuaTsHnG sL6T aupmdiu amSser cpold sEHfuMESILGILD CSTLAMISSTET ol lpal(FESISemeT eh. 5
Comeser LL(HIGL p&ISSILL(HeTargl, @5 aumurarsdlsr Curdlain Cumbasmerarin’ (NsTsrg, sHCLTMSIL
Qersgiseeaflear urgsmiier opliLiemLuls.

Erhger  Emearsder  Hld  omsmasaflsar  aupssworer  gpiefdr  Curg uflCsTdles uLHaisaflsr
IlgliuemLulled, 9Bs aBmHSERSSG JEUUILED sSrarar®h  JNismaesar  HnaETSSer s EL
USssmISEHLT UIHLCUTS QuTmssnnnmel. @\sar aflaurmssr &6y o rearer.

srrarh Yehd — SaUSEU USSshisefler L SITeumetoT () ol &miyem svor

Gz Qzrems (eHUMD 6L &g el 6v) Isemaufler Lip CHTams (MNaurtisemst GQ&T([HSSaLD)
Py 9,076.04 8,496.19
Qei_ibut 7,736.81 7.142.21 @g'{“"”a’_ 5““”5} B8
- IM&Em&ESE Gl
lg&LOLIT 7,197 17 6,622.12 Bivi)sat LMféaeyi
LT & 8,351.94 7,319.73

Vi.

Vii.

FBSEHSE QPRISILLL $5H0SERSHGL aassnsEns@h urwmnd, Hlnaern @ssmsmmges 6hstla
Yaaihsmemyd  Ceiueallime, Iag ST, 2 SSTAMSD MG UTSSTUIMUILD  aIphiseailome,
gl sTHSOlT  BNQIETRSERSE, URIGSTITEST, by UbiE QUULSHISHT 9g Wbhm smhEolamm
SLEGERSHGD SLETSHET V6VG (LPSITLSIITD UPEISENVEMEY, LTSISTLILITETMOILT 060G UTSISTLILMHMEMmEILIT,
566, oy ememorufleordip 3(iii) gy Ml I LU Hister elldmnasT HnnIETESSHE CUTHHESTS.

IS EH&E APRISLILLL S&50I06EHSGD AllaTéssnhisEhs@En Gurmbsl, 2013 gyin gy ebmeer Eimiaier &L g6
(e, 185 wpmin 186) WiflysEnsE CUTEGILD aHESCUTEH SLATST, (PHOHISET, 2 SSTEUTSRISEHT LMHMILD
UTGISTLILSET @l60euTLoed @\ &lsarment, 9 &6, gyememruilsréip 3(iv) Uiflafsr i gMisme 9)efl&e Cameauilsbmev.

RIS (EHGE MUPRISILLL SS0SEHSEL alassnsEnsEn (urmhd, Hnemsdng 365 BTLs6T STeuoigiL

STSEHNEG (psTusmTd CuDmIETaTTISET, 9IS Ggmms em. 336.80 L& oG, @8 L SHdr 73 (pge

76 WflysEnseg reoms udesmer gHUGSSISNS. I s6al, Bnesnd s LsSar 73 e 76 1Nfasemer

Wlerers.

@ grfer eldeEnsE moars, Hneaerd sar SUTiysT/CamasenseE FnubsIulL &L ST

148(1) Wifleflsor &ip QFsveys LSlaisemst LTflEs Gousmr(Hid. KD GHmers @GnoGlFiuTo LflFalggsTCarTi,

Cuaid sorasTs, GOINL smrs@ssr womid uhasst Ceuiu’ G urmofl&siubSTs RIS &[HSSI.

@i, 9hg udesaflar sfuTETeT 90MG (WPWELIITETST 6aTUms Sioreaflss (pemwTer  oiiie)]

CmnGsmsTalsTGmmd sreirLiglsemev.

(@) SERSE AUPBRISLILLL S5560108EhSE0 allaTéssnsEnsE0n LHmid prmigsr uflCerdss udasEnsoamL,
STRIGET SHSSH6, Himeuerd Qurgiers aifl Qegsgn oremms HanilsEnse hsolar Tl EnL0
@sbeumned &L L Teuomer GlFsveysemer QLULDL SgleTengl, @lHle ars@ nmib GCaemeu aufl, LErFmMUSS B,
oemflrsafler bl s, aumorer oufl, aflbusmer oufl, Gesmeu aufl, sevLibev Lulle, o HUSS eufl,
&l snl'Le aufl, Geevev LHmID 19m &L Teuorer GlEma|ser Lk,

100



bl } i}
coBTOT L1} S Em

B .. .
SIDIPHT(h FADGIBIL_ 6V [5A316M60TID 9024 - 2025

IRISEHSES PBRSLILLL $5SH0I0SERSGL alarssnsEns@n urmhd, uehemusg K, omplurserflsr
mbleo s, aummsr aufl, seven Ly, s76@E wHmih Gseme aufl, G wHmId 1y &L L Feiomer
Qevayser QBTLILTS 6he6aT TEMILSERD @lsmosn, aPhisILL Calttmell CSTEMSSET o) 6uoTlg 6T
@miduile, gzer Cewssiu L mrr OsTL&sn 6 WIshsERsSE Gars Hamauis E\mhser, saily
&6 o 6rer GseasEméstear Haemeaiuis.

. : el Qzrems Qsrems ) LI6ooTLD Lsdr. oG )
slLgdletr QUi BSLI_SIIII-TI'EIBS m (em. lsm G mfyeniw ,lf,]gésmsug, Qei5sin @g’ﬂuuaisrr., ﬂ-g@jm
Heentn &61fl60) STeULD 58 Cas Bopsre
SLPETH Qg mfleomer mev 274.42 Qumwermgmy | wmi& 31, | uwetuLrg | Himieueid 2em St
Lomsgieued eamflu | eurfl Spevor(h 2019 | 2020 HOSSL L&
(Couemeveumiiiiy -20 &6)|60TF |6V & S TewT
omid GCelemen uiiserfliy
1FlLIG SemenT a6 OeISsI0usMsTeT
RUBIG) FLULID, @Ol L
1982 auflsm (Hse&emer
@sramid Qumafsusmen

(b) RSERSE UPRISILLL S80S EHSEGD ANaTEshsERSESD wNNID Krhser uflterdss LHlasEnscsnL,
2025 wrig 3 CosHée eumumer aifl, sT&6@E wonn GComen eaufl, Caemen eufl, wLEHY GnlLed eufl
oo eflmusner eufl o Sweimmi 6T CSTLILLIW HEImeaIssT, THSORITH (TEITUTL 96T ST6UoTLTES
Cessiu_rgmel, 7(vi)(b) ster annexure @l Gar&aLLL (hsiemer.

Viii.  6TRISERGE MPRISLILLL S&H6I&ERSGEL MlT&ensEh&ED GUTHhE, @he 2)6m0Tee aImHTeT afl &aT&HsL g6
augpomeor eurfl &L 1D, 1961 Lig LSleors QULSCSTETATIL L 9g aimLrearors CausfliLbhiSsinl L ehslar
sesdln udle GeiwiuLrg uflrssmerser @lmeu. oL&6al, g memrullsrsn 3(vii) flefsr & gisme
Iefl&s GComeailsemen.

iX. (a) TS SHSSH6TUY LHNID FTHISEHSHES APBISUILLL SSHINSEHSESD MlTSSBISEHSEGLD HMID HTHISET
uflGerdss Hnauarsssr LS s Enseanu, Bnaiarorsrs) fhetlamm ST aRSILaIHSE6LT s
sL6T allouisEnsE sumssiu’L o'l COsTmssEnmsE sLer Smuul GunmHGur, CFyissiadcsr
samisst Galsdaome, salr Snsamamid aiflsefle.

SL6ir aupriSueaiflssr

&L_6ufledr Qi el FmogLo
Setrenl, sLer  (SL6T supmiSwanflsr  STomTUDMS 191fleorefLIed J|0eg| @iy ser,
LITg)| STLIL|&ememiLLD el eurig i (em. o gmigsefler) geveug aully CessTs BwmHSme
2 U Sotflgseufliure [BITL & 6T
aIris Geustor(BHid)
allly @lssurs SUONETH Ijrs 1,914.14 Aifeareflusy BIT60T(S i3s3
&L STOTTITHISET | oyfléssme & e, smenm
@iy 5iil) g
LI (GG 6iT

(b) FRSEHSG MPRISILLL SSINSEHSEL MMEShISERSESL WOHNID RIS Il KoL (pennserflsr
IgtinenLulled, Hmieuesrid eTESG6UTE 6uridl gveg Kl Himeuerd e TS jeVevg 6THSGeUT(H
remis  gflemlurd o seuinTs sun Osls sLeems flell&siuallome T6TUme BT
IN&emaUlHS G,

(c) emugsT sSmSHeTuy LOHNID FHRISEHSES MUPRISILLL SSA0SERSEGD AaT&EsnsEnsE0  CUTmhHE,
sremeud) sLemsafler e Teauaile LT atGSsILLalwma. &6, o meorullsrdy 3(ix)(c)
diflellstr Sl gMisems geflss Comeuiliame.

101



th Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2024 - 2025

Xi

Xii.

Xiii.

Xiv.

Xiv.

XV.

(d)

(@)

(b)

()

IS EHSE UPRISLILLL $HI0SEHSHGD MlaTEsnsEh&SELD, HmisT CLHGSTL KL (Psmms EhsELD,
wpmid HimiesrsSler Kl omsmaegaflsr wpuemwwmrer LflGergmemuilsr ojpliuemLuis, Bmiaerd @mniéiu
&M gjpliemLuilsh eueg,edl&sul L shelaum Hidlsmin B g ChrrésnisEhésans LaTUhSSalsmen
6TeTLEMS D S maui&Gmim.

fneuersSHnG smhgleurm genemr Hneaern, @meer Hlneerd goag & L0 amfles S @lsme.
9,560, oyemeoruflsoréip 3(ix)(e) Uiflafler & gisms oaflss Comeauilssmen.

STRIGET SHSSeiTLy LOHNID THRISEHSE MPRISILLL SSHaNSEHSEGD alarssnsEpsEn  uTmhd),
Blmieueid @hg gyevoripsd gyriou ukiE Oeusfluih geg bl unig Gaafluilh (SLer smellser
2 L) eyeuld 6ThSGUT, LTSS aIS0SSa0me. 9 &6, gememuisrdp 3(x)(@) Wflefsr &p
gsms gaflss Comeiloamev.

RIS EHSE APBRISLILLL SH0085EHSESL aléssnsEhs@hn wonin Hnaersssr udasamer HTmseT
uflGerdles  opliuemLule, Hnamorerg @he Jemed ahs6eurm wWeraiflaomn  oefliy  9jeg
seofluri unig aEGWTsSD g LIHNSS g GILCLEHSTEST (PUMLILTS, UGS (PODILTS IS
efllipster Lormmin) Gswefleeme. 9 s6al, o memmilsrSy 3(x)(b) Wflefsr &p glsme 9afss
Gameauuilsvemsv.

fneerssHsr LUsssmsa womid udHesemer Ermigst UMAGCETEHSS el LMHmID mSEHSE
QPRISILL L S&H0INGERGELD olm&snsEh&Gn (UTmbd), @Ihs 96 KOG Jlel HL ol &ens 6 6r
Gurg), HneeTsste aeilss shelTn Jong HinearsSne qHrms ahetamm (psaliunmsr ShSIrLpn
souallsaIuLGour 9jeng gMsmauiilluGar @ssme sarumg G gsmaeulihiéGmm.

@ oy etomesd, Bl opieureri, GEwemaTT SyiieuTaTt 9jeg HhigeT, Hmesri s, 2013 @lsr 143(12)
Afleflsor &1, sibLellseT (el HMID gylieuTeTise) efldassT, 2014 @t el 136T &1 YmIS&au’ HisTear
ADT4 augaisdle, ws S grasier 6hs Jnlsmemiuyn srésn Galwuailoms.

GusuretoremLouflssr eursGepsuions, sullefl @hg gy emee hgbaurm eldluiGarmur ysmiasr Gumailsmen
steor QaflafSasiu’ (bsTaTs.

sllefl @m K snifleafl 9. o mewrn, g Swumu 3 (Xii) (@) wse () ey 2 6rer Liflayser sleflsE

Qurmisailesmen.

6TTRIG (6TH S 6ULPMBIGLILIL L &H61160 LD LD 6TH MG (6THSHEI600TRISH, &L 60T USI6LEH6ITI60T LTI &ITSH60)60T S
. @.@ Ep. S 8 . ﬂ.]Q_I. NeTé e @E'@ . oesFusles QCJ] P G 5 .@

QLSMTTS, SHULSILLL UkIGSTISERL6 oewiubn uflarssmearsst, s@bhs Uflasemmar 177  wmmid

188 fleysEméE mu  heoL(peopuiled o srerer, Gued geunmlsr  afaurmssr QUTSSLMeT  Seuor& (B

srflemasefleriy Hé gnlsmassfla Qeuaflliu®SsUuL (hsrsmsor

(a)

(b)

eTRIGST opinion @b, smusst LflGarsmenuilsor  gjpliLemLulled, siwifefl oHer ouemllasHsr o6malsE@L
SeflEgns555GWL ann spndl LNGeTsmer gemulienus OsTembsTaTs.

STRIGST Seasanle| gnlsmauisr Cad sy, sollall GausfluilL o srors samssmin] gnlsamasamer,
Ijemeu Semrssile] Geliyn sroluGHeE 2 LUl mairs mrd uflCarsssgerGearmi.

STRIS(EHEE AUPRISILLL. S0 HMID eileTs&nsEhssdlmrmes, wnmin suifleafluisr uheaseaflsr LfGeTgmeuilsr
I LiLienL_Lf6y, FTRIGET &(hSSl6TLI @h8 oy tor(h SLnifesl] 9|G60T @IS G 6TTS6T G IRIDMIETT ELISH S 6T 8 (EhL 68T
Q@m_emL BUTsEHL6T 6he6eaur usmilsor uflarssmearsaflgin mOULalsmea. 9 mewms, 9| ememTuilst

3(xv) Wflelletr & gisms MG Comeussr sblallseE GuTmEsailaame.

102



bl } i}
coBTOT L1} S Em

B .. .
SIDIPHT(h FADGIBIL_ 6V [5A316M60TID 9024 - 2025

XVi

XVil.

XViii.

XiX.

XX.

(@) oo, flara amdulsr @rdwr giib, 1934 (gL 2 of 1934) emud s L sHler 45 IALNfalsardp ey
Qeiuiu. Caemanilsosmna. ererGeol, gy ememorullsar 3(xvi)(a) Wfleflsr S oMisme geafl&En Comeussr
sfeflseE QuTmhsailomen.

(b) sl Qs oyt 6hs6Tm s aumhigs Gewmurhisaflain rag ol O Hi& Gswaur@hseflain
rHULilssme.  opemswmsy, opemeuoruilesr  3(xvi)(b) Nfefstr & smiu’ Heter  elHsEnn  Snllalse
Qurheailoames.”

(c) oswlefl fares aumdufearmy Geuin’ L eUBIGLOSSLSTET gelumulle e Camr pseSh siollsfl
(CIC) &u5 @levemen. gy maswmed, oy emeoruflesr 3(xvi)(c) Uiflelleor Sip giGems gefsEhn Comeusst
sllefl&E uTEmhseailame.

(d) ©w (2016 gy oy emmesr Gami eai®h snifaflesr (fleta amid) @sGEGMmTs6 L MIMTLNISSILLL S])
sargl Gl ehg Gamt psei® sbiflaflamuwn Cl&msmomy mssealsme. g msiuTe, ojememruflsr 3(Xvi)
(d) Wfeflear S gMlsme sf&GL Comeusst snlallsE CuTmEsaihmen.

B  gmsmssst updlu  Gurgieursr  wdiumiafsr  gelinemLulled oM  erell  (WipwTs  Gsmmserflsr
allemerasemer smSSle Gemersmmosy, Guein Qualified Opinion am&Wlls s miL Hister 9 STTSSHOHHS),
sllell gnGurmaw K& oyeor@h wnmin snEGU Wery eumn & oyemomes LT @it gHUhSSailomey.
Iyemsiume, g smemorudlssr 3(xvii) Wifleflsor S gilsme gafl&En Comaussr snllalsE GuTmheaiame.

@Bs o eTipsd FULLLTO g iieimaTiser @rmeflermor Gsiweaileeme. gy emsime, gyememrufer 3(xviii) Wiflafler &ip
gsms gafls@hn Comeauser snllaflee Gurmhaailoams.

STRIS EHEE IPBISILLL S&Hait nnid eflstéshisaflsr oueliumLuilh whnid K mMésmesafle 40 9y1h @il
Qauefliu@ssiu L fE ellHsngsT, flé Qersgsaflsar awuglu@Ssn wonn msaph Cas, i sLemnosst
oMb geurssflsr Qegssn Cadss, flH gmlsmas s Carsg o LHN SSaI086T, @ILSEETS WLHnILD
Guosuretoremiouflssr S Lmiger LMl ehiseTg )fle| WHmID (eTaIflmnsEhsE STOINS 2 6Tar o) SMThIgefl6T
ufGargemeruiesr gjpliLmLulld, HLG HaaTSHNEG gD aurailme, IFTalg HeTHSTIle] Hi&amaudlsr
Codler snigw Hlemeulley siflefl ggar Haemas OsTmssmans &TsasH 2 6Tar @b 26m(H  STaul
@ G Csysgiusnsts Sner @eeomosw EmUUsDSTT ahS6GTm  (pésEHunmar sHGsS5MD  @lemos
@\(mesleTmg eTeoTn) HMhseT HLeildema. seflad, @EsS Mismamiu smisT 2 MSIILHSGSH0 6 6TaTLIMS
B0 GONUSTS SmidlGnmd, @&er cyped eHisTusHn sollaflular 2 wWCrm Lsmal untiu  sHs6sums
2 MFILOSSNID eflSasiuallssne. GLogyid, HIHIST swniagl, HUg INsms anms QererariulL CaHs@sT
o 6item 2 eoreningefler jpliLemLufed i HiGL eTern GHILSTEG D, Cgid 6T ouer@h STl 2 6Tar STs6lsH
2 oo [Heyiemeugsemer GEnISgeugnNsTeT ahgaurm 2 MSLILSGEHTD g HUsms sl ahIEGamS HrD
Ijefllinglevemev.

(@) Qo SHLmsmers seailits won S LkiseEpssTar Haemagst unfiu Hemeuis, gemaill (igwrs
Gomnsaflar  allmareysemer  smSHL Gameararmosy  wmmid  Qualified Opinion sausmauiled (k) Aiflaflsy
S Uil Qererger  gjpliLenlulsd, sifefl gflerriyie seps Gurmiy (*CSR”) Gariiumer  erhg0eumm
Caavaiamurars Qoramssameryn, lLsHer Nfle) 135 o2Ler GQariiysLw geweor 0fley (5) @edr
@rewrLmd efl&E 2 LUl @), FLSHer 9 Leuemenr VIl @ed @Gl ru’ Heter LEhemUSS 6TeoTm & @
ormmiuL Geustomewl G@mmesmer 2 UL maussailimu. @ms, Hd omMsmeuilsar 329m @l
QeusfliLBSSIL.(HeTerg). g mawms, gememruisr 3(xx)(a) Wfleflsr Sp gmlsme oeflsEhn Comeussr
Qg Y eETheEE Curmhsailumey.

103



th Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2024 - 2025

(b) Gam_min SHiLmser agiann @lome. g mawm, oemeruilsr 3(xx)(b) Wfealsr &p o&ms geflseEin
Comauser snllafllsE Gummisaisme.

XXi.  TRSERSE PRISIULL Ssek o ellarssnsaflar  geliumLuis, snllaflse ahetamrm 2 L ubhiseo,
s (Hme] g @mamssiulL Sl @me. o mswre, gemeruflsr 3(xxi) Wflelldr S gisms
Iefl&@n Cameuser GuTmhEailoams.

61D 6T G& & - 9CaTHCGWL v eTeversuLil
(premsiw Quwr: 6rd et Gs & - 9 GamAGiLsm)
&60011 &6MSLITEITIT SH61T

ICAI fimieueor udley ersiar: 001595S/S000168

9. smIST [Fr06oT

L& ST
@Lb: GFetTement o miCiflerri eTevor: 204764
GCadl: g sevl 28, 2025 UDIN: 25204764BMUJJG1003

104



bl } i}
coBTOT L1} S Em

B .. .
SIDIPHT(h FADGIBIL_ 6V [5A316M60TID 9024 - 2025

Clause vii (b)&@ @ememriiy: augmomser aurfl, QuT@ELser wHmId GCaameugsst oufl, Caemeu oufl, WSS L L6 eufl LHMLD
aflmusnenr eufl GamLiumen, ehgeur sSsrTdledr sMewrorsand 31 wriE 2025 g6 ey CFMISSILLTON 2 6T6T
Haemens Qamamassaflsr afleur.”

S S s GFTDE BIT6860 S,
- . a',l_Lsmirrm Campiu’L  GFssiurL Qi o @‘rﬁluum.n,
FLLSH6m GLwir &é6ifl 6o (AF ()F: (AF (F: A . 7 CSemILD
g (. wlosdd) (melsshe) OOl T oafamn o o e
aurfl Qamrens
em. 526.42
auqpLome euflé ourfl LommiLd L BTRIBST
o L Lol 1,596.35 - | 1997-98 |owit EHustrpn |- Heemym
gL, 1961 oLy . .
Il&ema&6ifle
QUPBISLILIL L
Qzrems.
eugonar aufl ]l P 5.28 - | 2003-04 |augLomar auf
&L 1n, 1961 oLl
Hglemym
U il aufl Loppis 25.49 - | 2007-08 |owii Eudmnn [ SBE@ESMD
gL L0, 1961 ol Ly IeflGalinc L
Camams
6mLOLLIL]
i ourfl& surf] LoHmILD 11.08 - | 2011-12 |L@SsSILLL
&L L1b, 1961 oLl G&weurss
sowowid (CPC)
eu(mLoment  6urfl
. - Sy emeoTiumeniflsar
u@Lren aufls ufl Loppud 21.63 - | 2017-18 | (CusiypmnusE)
gL, 1961 oLy .
I|WIAIESLD
(CIT(A))
SLI.(IBLD‘I'I'ED'I' ourfl& surf] LoMMILD 240.18 - | 2016-17 |R@meT -surﬂ
&L L1b, 1961 ol g Spemesorwi (CIT)
su.@m'rrm oufl& surf] LOMMILD 150 | 202495 |®@LomsTT .surﬂ
gL L1, 1961 oLl Syemevorui (CIT)
. . Geveo
SUIETH LSO |eaufl, ai'le S emesTLLIT
G LULou L eufl | mmub 7.51 - | 2013-14 | gimieuevain
2006 &L_L_6UOTIRI 6T @ugpd surfl
Ceasamt Wifla)
@)emezar
SUIPETH LS [euf), el ) 6OETTILIT
G ULou L eufl | mmib 11.40 - | 2014-15 | 9660810
2006 SL_L_600TTBIG: 61T @ugptd eurfl
CeqisgimT Wifle)

105



TAMIL NADU CEMENTS CORPORATION LIMITED

th Annual Report
2024 - 2025

&1L 6uTIAI Galaiu'L  GFussiurL SITE & 60 GOl Ser,
FlLSSler Quwit &eifl 6or QzTms QsTms Haemeauuied TG aLD
S6TEnL (em. o &58)60) (em.cLF&5560) 2 6IT6m LDGITMLD Al 0)
@\emewar
Quraplser womid | eurfl, el S, 6m6TOTILIT
Geemeu eurfl &L 1D, [LHmID 29.35 1981-82 | gjieueusid
2017 &L_L_6U0TIRIS 6T (o6v0T6TOTT  FTEMEV
LA H el L Lh)
Qur@Llast omid |eufl, aulle 2-pofl G:v}bfmmu_lrr
Gasmeu eurfl &L 1D, [LHmID 47.36 1984-85 | SIS
2017 &L_L_6UOTIRIG 6T (Sjemoreoortr &TEmaD
LN B oL Lb)
Qur@Llast omid  |eufl, aulle 2-pofl m%fmmu_lrr
Cosoen ufl &1'Lid, |wHmutd 47.40 1083-84 |SIBUDAD
2017 &L_L_6UOTIRIG 6T (Sjemoreoorr &TEmaD
LN B oL Lb)
Qur@Last womid |eufl, aulle Lgﬂimib?ww”
Cosven ufl &' Lid, |wHuuid 48.03 1980-81 =1
2017 SL_L_6U0TTRIS6T (Sjemoremorr &TEmaD
SIS H el L D)
Quraplser womid | eurfl, el Lg;m:]uw%?mmrr
Gomey aufl &' Lid, |pmid 88.30 1984-85 |21
2017 &L_L_6U0TIRI6T (Sjetoreoorr &TEva0
AT H el L LD)
Qur@Llast Lomid |eufl, aille Q_gjsflum%?wu_lrr
Gasven oufl &' Lib, |wuuth 90.66 1983-84 |SIBIMNS
2017 SL_L_6T0TTBIG6T (SjetoremrT Sve0
LN H oL Lb)
Qur@Last omid |eufl, aulle Lgﬂﬂi&?mm”
Gasmeu eurfl &L 1D, [LHMID 10.18 1991-92 |=®!
2017 SL_L_6T0TTRIS 61T (Sjemoremorr &TEma0
S G el L (D)
@\emevor
. . sufl, eulle S emeTuTILIT
wsSWw afmusnes - ; :
aufl &L ib, 1956 opmid 10.27 1999-00 SIS
SL_L_6T0TTRIS61T @ugpd eurfl
CeisgimT Wifle)
@)emezar
. ) ourfl, aullp S emeTuTILIT
wsSW afmusnear - - ;
aufl &b, 1956 lopgid 15.00 1997-98 Si@IeIe0sLD
SL_L_6T0TTRIS61T @ugptd eurfl

CeasgimT Wifley)

106



SIDIPHT(h FADGIBIL_ 6V [5A316M60TID

6L

coBTOT L1} S Em

2024 - 2025

S ST s GFTDE - S
&1L 6uTIAI Galaiu'L  GFussiurL . SITE & 60 GOl Ser,
- e . . Qg . .
FLLSH6m GLwir &6if1 6o Qsmems (AF (F: oL Reyiemeuuflsy 7 CHemILD
S6TEnL (em. o &58)60) (em.cLF&5560) . 2 6iTem LOGBTMLD Al 0)
@\emewar
Quraplser womid | eurfl, el S, 6m6TOTILIT
Caemey eurfl &L (b, |Hmd 18.28 - | 1993-94 | gnieuevaLd
2017 &L_L_6U0TIRI 6T @uepd ourfl
CeasgimT Wifley)
@\emewar
. . aurfl, eullp S, EmETOTILIT
wSSW afphuenesT - - - i
aufl &L ih, 1956 oo 19.35 1996-97 SIS0
&L_L_6U0TTRIS 61T @upd eurfl
CeasamT Wifla)
@\emewr
Qur@Lsst omid |eufl, aille S em6TOTILIT
Caemen eufl &L 1b, [LHmid 38.73 - 1989-90 | gi@icuEvELD
2017 &L 6U0TIRIG 6T @uepd eurfl
Ceasamt Wifla)
@\emewr
Qur@Last Lomid |eufl, aille S emeTOTILIT
Caemey eufl &L 1, |HmLd 45.63 - 1994-95 | gieuiaieaLD
2017 SL_L_6T0TIEI 6T @uepd eurfl
Ceasamt Wifla)
@\emevar
. . ourfl, eullp S emeToTILIT
wSSHIW afmLeneT - - - i
aufl &L ih, 1956 oo 68.22 2015-16 SIS
SL_L_6T0TTRIS61T @ugpd eurfl
Qeqisgipt ifle)
@\emevor
. . sufl, aulle 9 ememoriuiflsar
LSS efmLeneT - - - i
aufl &L ib, 1956 opmid 93.56 2006-07 g{gususuaauf((.lurf]u.l
SL_L_6T0TTRIS61T ourfl QEISSIHT
ifley)
@\emevoT
. . sufl, aully 9 ememoriuiflsar
wsSH efmLsmesT - - - i
aufl &L b, 1956 lopmid 62.69 2017-18 g{@ﬁuﬁuaaL?(Qurf]u.l
SL_L_6T0TTRIS61T ourfl QEISSHIHT
ifley)
@)emezar
. v e, eulie 9 ememoriuiflsar
SUETH LHILLEG | . . ) ) .
aufl &1L 1, 2006 Ln,rl.)rcmw o 13.66 2012-13 g{guﬁusnaaL?(Quﬂ.‘]u.l
SL_L_6T0TTRIS61T ourfl QEISSHIHT
ifley)

107



th Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2024 - 2025

. . . . . . .. Qsmems . . ..
&L L 6uTrhI Calsiu'L QegssiulL . BIT5 60 GMiyser,
S : 5 @zt : ]
FLLSHletr Guwit &6ifl 6o QsTms CsTms L Hevismeauuied Caa@ILD
S6iTenL (em. o s5560) (e .0 F&5S)60) I:msul.'n 2 66T LOGITMLD B\mHsTe
@)emezar
. o surfl, el 9 ememoriuiflsar
SUPETH LHILLEG | . . ) .
aufl &b, 2006 opgid 14.93 2016-17 g{gumsuaaL?(Quri.‘]u.l
&L L 6UTIRIS 61T aufl QEFISSIHT
1ifley)
2 gail
. . sufl, aulle S ememoriuiflsar
wsSW afmusnesr - ; i
aufl &b, 1956 opgid 115.02 1980-81 SiIeesiD
&L L 6TTIBIS 61T (S|etoTeTTIT  STEMEV
S G el L D)
2 g6
. . sufl, eul'le Sy emevoTiuiflear
wsSW afmuenesr - - i
aufl &b, 1956 opgid 140.54 1981-82 SiIesD
&L L 6UTIBIS 61T (S|etoTeTTIT  STEMEV
ST G el L LD)
@\emewar
. . sufl, eulle Sy emevoriLiflear
wsSW afmLenesr - , i
aufl &1L ib, 1956 opmd 138.74 1988-89 g{gususuam.](@urf]u_l
&L L 6TTIRIS 61T aufl QEFQISSIHT
1ifley)
@\emewar
. . aurfl, eulle S emevoriwiflsar
wsSH ellmLsmesT . . :
aufl &1L b, 1956 Lng.)gjm o 159.16 1987-88 g{gususuam.](@urﬂm
&L_L_6U0TIRIS6T aufl QEFQISSIHT
ifle)
@\emewar
. . sufl, eullg S emevoriwiflsor
SF efpuwer 1 oy 22267 1985-86 | oymicumsid
oufl &L, 1956 . ..
&L_L_6T0TIBIGH 61T (Quifiw 6urfl
Cesgimi Wifla)
@\emewar
Qurapl et womid | eurfl, el Sy emevoTiwiflsar
Caemey eufl &L 1, |Hmd 254.33 1992-93 | giauieIeELD
2017 SHL_L_6U0TIRIG 61T (Qurfiw 6urfl
Qegusgipt ifle)
@\emewr
Qur@Last Lomd |eufl, aille Sy emevoTiwiflsar
Caemey eufl &L (b, |Hmd 272.49 1986-87 | gjeuielesLD
2017 &1L 6U0TIRIG61T (Qurfiw 6urfl
Qegisgipt ifle)

108



SIDIPHT(h FADGIBIL_ 6V [5A316M60TID

6L

coBTOT L1} S Em

2024 - 2025

&1L 6u0rTRI ColsliulL  QomssiulL STEE60 GMllLs T,
FlLSHletr Guwit seifl 6or (A F (F: Qsmems Heyismeauuied CaHa@ILD
SeiTenL (em. o g&5560) (e .0 F&5S)60) 2 66T LOGITMLD B®mHSTe
@\ememr
Qur@Last womid |eufl, aulle 9 emevoriuiflsar
Gasmeu eurfl &L 1D, [LHmID 385.24 - | 1990-91 | gjeueu6u8LD
2017 &L_L_6UUTIRIG 61T (Quifiw 6urfl
CeqisgimT Wifle)
@\ememar
. . sufl, eulle Sy emevoriuiflear
wsSW afmuenesr - - - i
aufl L1, 1956 opmd 321.17 2001-02 | gini6u608L0
&L 6U0TIRIG 61T (Quifiw 6urfl
Cegisgimt Wifle)
@\emewar
Qur@Last nmid |eufl, aulle 9 emsvoriwiflssr
Gaemen eufl &L 10, [LHmId 409.78 - | 1990-91 | gi@isu6vaid
2017 &L_L_6UUTIRIG 61T (Quifiw 6urfl
CegisgimT Wifle)
@\emewar
. . sufl, eullp S emevoriwiflsar
wsF efpuer 1 o 523.56 - | 1989-90 | yymimumsid
eufl &L, 1956 . ..
&L_L_6T0TIRIG61T (Quifiw 6urfl
CegisgimT [ifle)
@\emewar
. . sufl, eullg S emevoriuiflsor
wsSW afmLenesT - - - i
aufl &1L b, 1956 opmid 768.60 1989-90 g{gususuaau.)(ﬁurf]u_l
&L L 6TTTRIS 61T aufl QEFISSIHT
1ifley)
@\emetr
. . sufl, eullg S emevoriuiflsar
wSSHW afHLenesT - - - i
aufl &L ih, 1956 oo 799.19 1986-87 | 9|mieuevsLD
&L_L_6U0TTRIG 61T (Qurflw eurfl
Gegsgipt ifle)
@\emewar
. . sufl, aullg Sy emeuoriuiflsar
wsSW afmuenesT - - - i
aufl &L ih, 1956 oo 201.71 1988-89 | giminuevsLD
&L_L_6UBTTRIG 61T (Qurflw eurfl
Qegsgist ifle)
@\ememr
Qur@Last womid |eufl, aulle S, emevoriuiflsar
Gasmeu eurfl &L 1D, [LHmID 4,508.43 - | 2015-16 | 9jueu6u8LD
2017 &L_L_6UUTIRIG 61T (Quifiw 6urfl

CeqisgimT Wifle)

109



TAMIL NADU CEMENTS CORPORATION LIMITED

&1L 6u0rTRI ColsliulL  QomssiulL STEE60
FlLSHletr Guwit &eifl 6or (A F (F: Qsmems Heyismeauuied
SeiTenL (em. o g&5560) (e .0 F&5S)60) 2 66T LOGITMLD
@\ememr
. . sufl, eullg 9 ememoriuiflsar
i‘f‘f’]@;ﬂmﬂg”g omith 1,005.89 - | 1987-88 | piquimusvesin
’ &1L 6UOTIRIG 61T (@uiflwr 6urf)
CeqisgimT Wifle)
@\emevor
. v el euie S emevoriuiflsar
g’ﬂ%@.mi’]&%@ Lomith 1,036.00 - | 2014-15 | qqmumsin
ettt G, &1L 6U0TIRIG61T (Quifiw 6urfl
Qeqisgist ifle)
@\emevar
. oo el eulie S emevoriuiflsar
g’ﬂ%’@.”?&%@ LomuLd 2,812.00 - | 2015-16 | gyqumumsin
ettt G, &1L 6U0TIRIG61T (Quifiw 6urfl
Qeqsgist iifle)
QumpL_s6T
aurfl, aul’lg 2012-13 gm@“m -
08 &Lid, 1994  |whmid 376.39 - | to2016- | 70T M
&L_L_6U0TIRI 6T 17 LoppId LSS
Cawpur’ @ eurfl
S emeToTLLIT
ourfl, aullp SikigLh,
A o iid, 1994 |wimud 237.94 - | 201819 |CEWALMG aufl
. - wpmin Gesmeu
&L L 6T0TIBIS 61T
eurf]
Gum(pL_ 6T
LoMMILD
Qur@Last Lomd |eufl, aille 2017-18 |Gasmeusser euifl
Caemey eufl &L 1, |mmd 430.30 178.88| to 2023- |wmmid wséu
2017 &L 6U0TIRIG 6T 24 Cewpur’ @ eurfl
S, ememoTLLIT
(nemi& a6
Quraplser womid | eurfl, el 2017-18 |eu_ Qastremesr
Caemeu eurfl &L (b, |mmD 2,670.32 - | t02022- |&n (a0
2017 &L_L_6U0TIRI 6T 23 S emewoTILIT

110

th Annual Report
2024 - 2025




bl } i}
coBTOT L1} S Em

B .. .
SIDIPHT(h FADGIBIL_ 6V [5A316M60TID 9024 - 2025

SUPETR HAGweorev sriiuCregst HSIGLL HH gMsmessemssrar 965 Cadlule GaiwiuL swurdsr H&
Byewri giflEemauflsr @lemewriiy — D

2025 wmi& 31 geoTm (PeemLbs Ipehisstar K omlsmestt @flss sOpETh st e sTiiuGTassT
WG 2 miferiaEnsE 6 CaHullh aupmsiu’ L swurdsr K Byt gfsmauisn ‘Un s L woHnin el pemn
Comaiser @S Msms’ ererm LGSHulw, uss 3(h) @ @il iu’L g

Bmieusor &L 1b, 2013 @eir 9fley 143, giemewr Nifley 3(h) 2 19fley (i) Sip 2 sirer 2 srfliieursoor £l s ELUUTQST GNSSI
IM&ma.

BT, SOpEThH el v srituGreagsr  OAGLL K gMsmeseEnse sriiursr o arfiieurs fld
sLOUuTOsemar, 2025 wmié 31 Hevsuriiug, 9hg CEHES (PipamLbs o mmhissTar B gfémasaflsr b sgias
CamgmemuLer @lenemoThgl Spliie] GlEwgsTEaTTi.

568 @Aubp sG58I

sRIGET M5S0, E0 “EH Qubm smSSHnsTar sMmeammsdr UGSHWn GUUILLUCGsTer PSS Gmmaenars
salily, sLEUUTL® EiCukhiseaflsr @nNsGaTatamst gemLw g@diumer Gawsurhsafles urdliyssT egmuELD euminiy
@mhsTaI, Hnearn, gmarsg WesHu smissflgin, 2025 wré 31 Hoariiuy HH MsmesEnse GsTLumsT
Gumgjomer 2 smflifeumsmar fl s GUUTOSemsr LpTfSgleTerg, Guain 9B o sthifaurem & sl@EUuThseT 2025
oriE 31 Hlevsuriing GswsuGin Hemeulley @mhser. @& Hmeuend Bneiu Hid gMfsmesEnéarear o shiieurer
sLOUUT.® sreuflms womd @ESHLE LiLws sawsstamm sysn (ICAI) QaefluillL B MsmesEnssmer
o emfiteumsoar  flf sLGUUThSs6T Gorsemer auflsmly @plysafld @OMILiu’ L YsHu lbsmsmeT  &[HSS0
Qametor(h) oy iiie] GO L MG e ILmLIITES ©l&TaTL g).

GG st (&SI Gommsst, 2025 wriE 31 gy (PeelmLhe It Bnesrn Bl gémssearflsr
Bysorsglend Gargemermuiled ermigemmsd LILTLOSSILL L Cargemer @undrmssfler serenw, Grrn womid ufloremTrsmes
grumels@n Gurg ufllFOssiu’Lg, winn @ame HneearsdHsar HE gMsmasefls emigEsT SmeHa LTSemnu
LSS HleiTment.

5&& QUDD &HSSHSTCr SITT6voTIRIS 6T
EaigssT Qb SsaiessT LHMId elsTésamsamear QUTmISS), st Hummsgias Carsmen OHMID WS Hlsmrsgia
gismauflear ‘s@&dH Qunm smsSHnanear smyamrmssT UGSuwlsr gl uile, 2025 wrig 31 flesuriiug SsTaimo
PSEIL GeomSsT SevorL il (hsTeeor:

a) Hmeuend B guie womi e Oswmwon CSTLIUTS, Gmmhlma wHmI HE0HS AIHMTLISEHSESE
Qriumer @gIsShissT o L uL, GurgiomsT Guopumiemel wHmIn gyie| S.HLUUTHISET [@6Tie o 6iTaTer. GLogyLd
@sneE @memurs: fy, Gn wOmL BEOSST CsThgsmneErsE Oenss Gosmew Hamas CsmmassT
LHMID STOSIL L S LS EenseE gnUsmLw ai'l, Micro, Small and Medium Enterprises Development Act,
2006 flunhgemersst Ulg, &flurs SemsmeanlssiuLailome. alNLmETUTaTTSET LMHMID  6LTle &6mEILITEITIT & (§THL 6T
SfGwmes sflumiiy womn sfeslgn Gurgiorear wWpammulle Gewuiuailome. AINSSS aImHETL, AIf&Ss
OeeveyssT LOMID @HLY  CaTiiurer  auwgter  ellemssr  LpTLfSsUILLaN0me. @IUSSILLTE  LoHmID
usopw  QuT@BLSer WwHMID sVCLTSET SemLILTSTD STeTlLLafslemsy LMD SDSTET Q&ISSHST LSILIDH
Qeinuiuellsvsmev. (erGlermm eufl wHmId sHGUTmSW aufl GgTLiuTer LSS H oyerh CFTme afleurmigsT
urmofl&siuLaileeme. @nHwrelle Gurgiars gomSGsTaTeTIL L Seors@l  Quriuiiud  Ckllpemns:Ehss
670, GBIGHBIGET L6 QETLiLTeT gsshser HIEEH et eldeme. @me fld gnlEamasamears st
Qeiiize LOHMID aPRISID (PSS SDTET SSHaI0 FHLL EITLILILSTaTSTELD.

b) GuGen @I Lanmns geily, smsst wsHu Husrsge Msmswlar ‘S@H upm  smSHnsemer
snremmigsT UGHWID GO g Gure, Hneersdar Gewspemm wHmID o arhiaumsr s GOuTbhiEsT
gl @sermy HUBID elsmareisemer SHMmSHe Gamsor®h, 2025 wrig 31 Heveurliuy Himeergsler o 6rbiameor
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sLGUUThSa s eThS0leT (PSSl GemmID 2 6TeTST sTeTUmSL UDMl sThisHT SHEs sfallss (yweailsms.
Y Gomn  eerugl, HE gMismeseEnseE Oariiumer 2 srfiieursnr K slOUUTOS0 2 6ter Gemm
g Gomsaflear Gersme @G, @& sTrmrons BnearsSar amLThSHT ag @ flmau H
IMsmasiley PsEHL sammar ssawd  CHrESHCN0WL SHILGID s fuiu@agild sréSubloors Hame
STDLIL &&nlglll [HLOLISLOMEDT 6T 2 6T6T&)l.

2 srflifeumeer A& s EOUTGSEHSSTar Guammemenn LHDID @GS waTmSSler QUTmILEsT

BimieuersSleor Gsvmstorenio LHMID @ssLwsmd, Hneerd Himedu K MsmesEpsstear 2 srhiiaumser s HIILT (G
greuflms LMD @EHWE L Lws semsstart sysn (ICAl) QeusfllllL aflsmiy @iiysefle @miiaoto’e
2 emfifeumsoer SLEUUTL(H PSS lhsmsmst SmSHa Gsmsmo@, 2 smhiieursnr flé slGiurbhisamsT HneusnEo
urmofliugH@n Qurmitiurs o aratert. @K CuTMIILSslsL, SpsTamid WSS InshgsT I miGL: Hneisrsser
auemflsSms QUmSTSaD SNbULad BL&s5 Cameuursr Gurgomsr o srfiiame K S GLUUTOSMET AllpaImLISS60,
QeweLBSssn wHmd umofssn. BHnaarssar alHseErse @lames Cswiubhsn. CeTsgSSmT LUTSISTSS60.
auEhEsmeT LMD [lmysmeT SHiSESD WLOHMID ST MS0.&ETHELU LSS STTargin (pUsmLLTETSID  GlmHULS).
FlLSHlerLy GCoemauurer mouswmer £l ssasismst GCrreHCat swrm GlFlge.

BlyerigsT QuTmiy

Bimieucrs e Hld MsmesEnsarear o srbliiaumsr fl& s OUUTGsT @GNS &mss aflaliug) smissT GummiiumELo.
BhseT @hs Fuarsgins Gersmeneni, ICAl QeusflullL euflesm’ly @oliysst woHmn GCersmen Sibleneusst
g, Gogd GCsemeuwrsr ojere] HH glsmssEnsamar o sbifsursr sl OUUTGSHT CorgmearsE gL sdHsr iflay
143(10) & FssiulLsrs smS BL5SGamD. @hs srhmauseEnn auflsrly GMlysEmn ahigearms Gnlpsmn
RUEIGSERSG @mms Gswsu’ (b, GCurgomer o stlifsursmr Bl sl @UuTGseT B’ G urmofl&siul QerersT
LOMID YmeTsg PSEHIL gsmisaflain gmel CFwunU D abgTareT arums 2 MIHILHSSID amsuile GCarsamerr
SLLhs0 wimi Qewsubhisgisn Geusm@OLd erarm GammalsTmer.

st Hsmrsgias Camgmen, K oMl&masEnssnsr o snbiiamer K s OUurhsaflsr CUTGILOMET S6Temn HMILD
Qeweur_(H SHmer GMSs GCergmens smsrm GUNIAISHSTET FLalgSHmesmars Gsin Wponwurg. @gsr Gurs),
EMaIs6T SsTamid Hlalpsmssamst CunGsrarGLmd : fié gnsmaes@psstear 2 smhiiamsr s GUUTHSmeTL
ufibgIGsTaTEnsan WS Gon @midsr ggnsmmr ousg wHIH Csigh 9 uss ST et Il ullsh
SLGUUT 1g60T  augeuemioliy Lommid QEweur’(h Hmemer GCardsse wommid wHIIH QFisH @QES HLelysHmeaseT
steueum) Geliu@m eTeorug Husriseafleor Siomemd wHmid B ismasafld WESIW Sammear SHai0  HLIGHLD
uSG LEHII LWD, G eIEhFmaT Iagl Ly STTTNS FHULL ST TeTUmSIID CUThSSI.

Braser Gunm flusnsgies srarmissT GuTgrarsrsaln, HnaarssHsr K omsmaesEnsarer o arbiiameor H
sLOOUThSeT GMSs S5&H QUDD SHSMS MIPBIGMSDSTET IellenL. SHMHD emSUND) 2 6TeTd| 6T6oTm| HITRISET
LS GComLD.

g gsmesenéarar o dififarsmr fl& s @OurGsaflsr Gummer

Bnoersder Hd  gMsmasepsstear o stbisumsr Bl sl OOuT®h  earug, H&  Msmeser HoUSLTETEne
sreaTLens 2 MISGElnsnEWL, Curgars gnnsesmsTariu L sars@lumiuiius GrflpamnseEnsE enu Geausfliyn
Crrsassdnsrs  Hid gismsesst sumflEsslubhugsn@n GUTgILTaT HOILSSSHATOWMIL  IPRIEGD  almsuils
Rl IMLSSLILLL 6, OFWspemm I GSLD.

BineuersSer HH gsmaesEnéamear o arfiieursm K s OUUTGS6T Msraimn GsmsTansgsT LD ClEwsLpsmme e
2 ememLG&lwenes: uleysafler Lpmofliy - Boeuemnd Qersgssaflsr uflouissmeraer LHMILD Helemeaigsmer K LLomear
afleunmaiss EmLsr sfliursea|n Humuwnrsan Wréusls@hn udaysemer Lrmofliugfld gplsmaeser swmfliy o pSiu@Ssn
- Qurgleurs gHMISCETeTSTULC L. Semrs@LUeumluiius CpflyamnseEnsE anu B gmsmaesst surfssiuhasns
Caemamsr ellgsdHe uflanssmearsst Lde| Qalwiuieoms 2 md Calog, Guaid Hnearsder araseT wHmiD
QesvaysssT Glemssomsnio LOHMID @USSLWETMSSH 6T YhESTTSSHNEG Hu WG CunGsmsTariLhiams 2 NEILHSS0.
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gmgsfssiuLnrg Cergg 2 LGursn shiiy - Hneaear Qersgissaflar RSsSNSSILLTS kG, LW6TLHSS6
Ioevgl uflormmid, Bl gMsmesafle YsEHIL STESES5ME THLOSSID T g CrreSHcunGL setorMlise/soILY
2 MIFILESS60.

hé gsmssenésrar o difiiamar flf s @Our@Gsaflsr Guusiumer aurbLssT

HE  gmlsmaesEnsanar o arfiteuren fd s Guurhssflsr @uwsurer  aurblseflsrme,s GiuurOissfls  e&gimipi
Ieveug GosumesorsmLoullesr Seummenr Glosumssoremlo LmIArdluediy GCumerm Hlapeser eroul(H), Lenp 96 alEhEFemeaT
SMTETLINSG (PSEIL SOINTET SHAIST 2 (HeUTSHSE (I, Gy Iemel seiTL MLl TomID @\meaamd. Gy, Hi
IN&ema & EmesTar 2 srhiieursr flé sl OUurOseflsr LSO L Hismu SremnsEnseE LTanrs@L (psTpundlssr,
AetTeumd Y USSISERSE 2 LUl Lemauur@i: Hmaemuseflsd goulL  wrhmhigeaflar  srysmrors o srblifeureer  H
sLOUUTh&6T CuTgLTaTSTS: @\(M&sTmn. OaTarmaesar LHNID CEwUHWmNSEHSE s Gswshu@mLD Heme
SDMEML IS .Q\F6TTe, THTSHT Smoumigeafled sLGUUTHST qHILMESUe CFILOLL S8 L TG 6TeTUg STSSILLTESLD.

61D 6T G& & - 9 CaTHGWL v eTeversuLil
(premsiw Quw: erd et G & - 9| GamAGILL6)
& 60011 & 6MSLIT6ITIT SH61T

ICAI fimieueor udley eteiar: 001595S/S000168

9. smIST [Fro6oT
L& ST
@ 1b: GFesrement 2 mi‘iflerii eTevor: 204764
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M S K C & ASSOCIATES ;'gloor, 101 - 106 Congress Buildings

Chartered Accountants 573 Mount Road , Chennai - 6000 06
TamilNadu , India
Phone: +91 44 2434 9866 / 24349867

INDEPENDENT AUDITOR’S REPORT
To the Members of Tamil Nadu Cements Corporation Ltd

Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the accompanying financial statements of Tamil Nadu Cements Corporation Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss and Statement
of Cash Flows for the year then ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, except for the effects
of the matter described in the Basis for Qualified Opinion section of our report, the aforesaid financial statements
give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and
fair view in conformity with the Accounting Standards prescribed under section 133 of the Act read with Companies
(Accounting Standards) Rules, 2021 and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, loss and its cash flows for the year ended on that date.

Basis for Qualified Opinion

a. The Company had availed Ways and Means advance of Rs.30,000.00 lakhs from Government of Tamil Nadu
vide G.0.No0.63 dated June 5, 2017, towards implementation of the Ariyalur cement unit expansion project. As
per the said G.O., such advance carried interest at the rate of 13.50 % per annum plus penal interest at the rate
of 2.5% per annum on overdue instalments of principal and interest. The Company repaid the entire principal
amount on March 27, 2018 and a provision of Rs. 3,151.23 lakhs was made towards interest on the advance
in the financial statements during the financial year 2022-23. However, the penal interest payable amounting to
Rs. 552.54 lakhs for the period from March 28, 2018 to March 31, 2025, has neither been paid nor provided for
in the financial statements as on March 31, 2025 (March 31, 2024: Rs. 473.76 lakhs) on the grounds that waiver
application made by the Company with the Government of Tamil Nadu. Consequently, the finance cost and loss
for the year is understated by Rs. 78.78 lakhs (Profit for the year ended March 31, 2024 is overstated by Rs.
78.99 lakhs) and reserves as on March 31, 2025 is overstated by Rs. 552.54 lakhs (March 31, 2024: Rs. 473.76
lakhs). (Refer Notes 9(ii) & 36(iii)(h) to the Financial Statements).

b. We are unable to comment on the following aspects with respect to trade payables as at March 31, 2025 as
disclosed in Note 8 to the financial statements:

i. Invoice wise listing of the outstanding balance of Rs. 758.67 lakhs as at March 31, 2025 (March 31, 2024:
Rs. 984.72 lakhs) was not made available to us. Accordingly, we are unable to comment on the accuracy
of the amounts disclosed in Note 8(i) relating to the ageing of such payables.

ii. Trade payables pertaining to Amma Cements division amounting to Rs. 120.48 Lakhs as at March 31,
2025 (March 31, 2024: Rs. 291.39 lakhs) are subject to reconciliation and adjustments, if any. Accordingly,
we are unable to comment on the existence, accuracy, completeness and valuation of these balances.
(Refer Note 8(ii) to the Financial Statements.)

iii.  The Company’s internal control relating to identification and monitoring of dues payable to Micro, Small
and Medium Enterprises (‘MSMESs’) and provision of consequential interest, if any, on account of delayed
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payments in accordance with requirements of the Micro, Small And Medium Enterprises Development Act,
2006, are inadequate. Accordingly, we are unable to comment upon the accuracy, and completeness of
outstanding dues to MSMEs. The potential impact, if any, including the related disclosures in the financial

statements is not ascertainable.

c. Advance from customers and trade receivables pertaining to Amma Cements division amounting to Rs. 181.20
lakhs (March 31, 2024: Rs. 309.72 lakhs) and Rs. 65.46 lakhs (March 31, 2024: Rs. 65.46 lakhs) respectively,
are subject to reconciliation and adjustments, if any. Accordingly, we are unable to comment on the existence,

accuracy, completeness and valuation of these balances. (Refer Notes 9(v) and 15(ii) to the financial statements)

d. We are unable to obtain sufficient and appropriate audit evidence regarding the deposit balances receivable, as
disclosed in Note 13 - Other Non-current assets, from certain parties amounting to Rs. 198.15 lakhs (March 31,
2024: Rs. 689.21 lakhs). Consequently, we are unable to comment on the existence, accuracy, completeness

and valuation of these balances.

e. We are unable to comment on the following aspects with respect to inventories as at March 31, 2025 as

disclosed in Note 14 to the financial statements:

i In respect of Stores and Spares amounting to Rs. 2,380.47 lakhs (March 31, 2024: Rs. 2,966.27 lakhs),
the Company’s assessment relating to provision for non-moving and obsolete stores and spares has not
been made available to us. Accordingly, we are unable to obtain sufficient and appropriate audit evidence
to determine the completeness, accuracy and adequacy of the provision for non-moving and obsolete

stores and spares recognised in the financial statements.

ii. The closing stock lying with Amma Cements division amounting to Rs. 495.77 lakhs as at March 31, 2025
(March 31, 2024: Rs. 588.93 lakhs) are subject to reconciliation and adjustments, if any. Accordingly, we
are unable to comment on the existence, accuracy, completeness and valuation of these balances. (Refer

Note 14(ii) to the financial statements)

f. ~ We are unable to comment on the following aspects with respect to trade receivables as at March 31, 2025 as

disclosed in Note 15 to the financial statement:

i. Invoice wise listing supporting the outstanding balance amounting to Rs. 546.06 lakhs as at March 31,
2025 (March 31, 2024: Rs. 1,049.87 lakhs), was not made available to us. Further, trade receivables
include unexplained credit balances amounting to Rs. 631.43 lakhs as at March 31, 2025 (March 31, 2024:
Rs. 581.57 lakhs). Accordingly, we are unable to comment on the accuracy of the amounts disclosed in

Note 15(i) to the financial statements relating to the ageing of such receivables.

ii. The Company’s assessment supporting the provision for bad and doubtful receivable amounting to Rs.
269.34 lakhs as at March 31, 2025 (March 31, 2024: Rs. 269.34 lakhs) has not been made available to us.
Further, the Company’s internal control around settlement and reconciliation of receipts with outstanding
balances, are inadequate. Accordingly, we are unable to obtain sufficient and appropriate audit evidence
to determine the completeness, accuracy and adequacy of overall provision for bad and doubtful debts
recognised in the financial statements. Consequentially, we are unable to comment on potential impact on

the recoverability and valuation of trade receivables.

g. Property, Plant and Equipment of the Company has been physically verified during the previous year by an
expert engaged by the Company, who had shared their observations vide report dated April 24, 2024. However,
the Company is still in the process of evaluating the impact of the said observations, if any, on the financial
statements. Pending such evaluation and adjustments, if any, we are unable to determine the consequential
effects, if any, on the financial statements for the year ended March 31, 2025. (Refer Note 10A(ix) to the

Financial Statements)

h. Claims Receivable, as disclosed under short term loans and advances in Note 17 to the financial statements,
includes Margin money receivable of Rs. 713.47 lakhs as at March 31, 2025 (March 31, 2024: Rs. 799.38
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lakhs), which are subject to reconciliation with District Rural Development Agency. Pending reconciliation and
subsequent adjustment, if any, we are unable to comment on the accuracy and recoverability of these balances.
(Refer Note 17(i) to the financial statements)

i. The Company has not performed an assessment with respect to provision for mine closure in respect of non-
operating mines as at March 31, 2025. Accordingly, we are unable to comment on the completeness, accuracy
and adequacy of overall provision for mine closure made in the financial statements.

j. Assessment year wise details and underlying documents in respect of advance tax (gross) amounting to Rs.
1,048.73 lakhs as at March 31, 2025 (March 31, 2024: Rs. 1,048.73 lakhs) as disclosed in Note 12 Long
Term Loans and Advances has not been made available to us. Accordingly, we are unable to comment on the
consequent impact, if any, on the financial statements.

k.  During the year the Company has recognised Rs. 184.02 lakhs (March 31, 2024: Rs. 169.63 lakhs) of expense
incurred towards corporate social responsibility. We are unable to comment on the accuracy of such amounts due
to the consequential impact, if any, of the aforesaid matters under qualification as referred above in paragraphs
(a) to (j).

l. The Company has recognised Current and Deferred tax expenses amounting to Rs. 109.39 lakhs for the year
ended March 31, 2025 (March 31, 2024: Rs. 4,766.35 lakhs), on the basis of balances as per the books of
account. We are unable to comment on the said amounts due to the consequential impact, if any, of the aforesaid
matters under qualification as referred above in paragraphs (a) to (j).

The matters specified in paragraphs (a) to (h) and paragraph (l) were also qualified in our report on the financial
statements for the year ended March 31, 2024.

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our qualified opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’'s Report including annexures to the Director’s report but does not include the

financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that fact. The
other information included in the Director’s report have not been adjusted for the impact as described in Basis of
Qualification section above. Accordingly, we are unable to conclude whether or not the other information is materially
misstated with respect to this matter.

Responsibilities of Management and Those Charged with Governance for Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally accepted
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in India, including the accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial Statements.
Report on Other Legal and Regulatory Requirements

1. Asrequired by the Directions and sub directions issued by office of the Comptroller and Audit General of India in
terms of section 143(5) of the Act, we give in the “Annexure B” a statement on the directions and sub-directions.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure C” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

3. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and except, for the possible effect of the matter described in the Basis for Qualified
Opinion above obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b.  Except for the effects of the matter described in the Basis of Qualified Opinion section above and for the
matters stated in paragraph 3(i)(vi) below on reporting under rule 11(g), in our opinion, proper books of
account as required by law have been kept by the Company so far as it appears from our examination of
those books.

c.  The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow dealt with by this
Report are in agreement with the books of account.

d.  Except for the effects of the matter described in Basis for Qualified Opinion section above, in our opinion,
the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of
the Act.

e.  The matters described in Basis of Qualified Opinion section above and as described in Basis for Qualified
Opinion section of the “Annexure D”, in our opinion, may have an adverse effect on the functioning of the
Company.

117



th Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2024 - 2025

In view of exemption given vide notification no.463(E) dated June 5, 2015, issued by the Ministry of
Corporate Affairs, the Company being a Government company within the meaning of section 2(45) of the
Act, provisions of Section 164(2) of the Act pertaining to disqualification of Directors, are not applicable to
the Company.

The qualification and reservations relating to the maintenance of accounts and other matters connected
therewith are as stated in the Basis for Qualified Opinion paragraph, in paragraph 3(b) above on reporting
under Section 143(3)(b) and paragraph i(vi) below on reporting under Rule 11(g).

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure D”.

Vi.

With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 36 to the financial statements.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which are required to be transferred to the Investor Education and Protection
Fund by the Company.

1. The Management has represented that, to the best of its knowledge and belief and as stated in
Note 44 to the Financial Statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

2.  The Management has represented, that, to the best of its knowledge and belief and as stated
in Note 44 to the Financial Statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (Funding Parties), with the understanding,
whether recorded in writing or otherwise, as on the date of this audit report, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

3. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations provided
to us by the Management in this regard nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as provided under
(1) and (2) above, contain any material misstatement.

The Company has neither declared nor paid any dividends during the year.

Based on our examination which included test checks, the Company has used certain accounting
softwares (Indice ERP and Amma Cements ERP) for maintaining its books of account which has
a feature of recording audit trail (edit log) facility and audit trail feature at the application level and
database was enabled from November 7, 2024 for Indice ERP and November 14, 2024 for Amma
Cements ERP.
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Further, where enabled, audit trail feature has been operated for all relevant transactions recorded in
the accounting softwares. Also, during the course of our audit, we did not come across any instance
of audit trail feature being tampered with in respect of such accounting software. Additionally, the
audit trail of prior year has been preserved by the Company as per the statutory requirements for
record retention to the extent it was enabled and recorded in previous year. (Refer Note 49 to the
financial statements)

4. In view of exemption given vide notification no.463(E) dated June 05, 2015, issued by the Ministry of
Corporate Affairs, the Company being a Government Company within the meaning of section 2(45) of the
Act, provisions of section 197 of the Act pertaining to managerial remuneration, are not applicable to the
Company.

For M S K C & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

ICAI Firm Registration Number: 001595S/S000168

P Shankar Raman
Partner
Place: Chennai Membership No. 204764
Date: August 28, 2025 UDIN: 25204764BMUJJG 1003
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ANNEXUREATO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF TAMIL NADU CEMENTS CORPORATION LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management and board of directors.

. Conclude on the appropriateness of management and board of director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

For M S K C & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

ICAI Firm Registration Number: 001595S/S000168

P Shankar Raman

Partner
Place: Chennai Membership No. 204764
Date: August 28, 2025 UDIN: 25204764BMUJJG1003
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To Office of The Comptroller and Auditor General of India (CAG), 10, Bahadur Shah Zafar Marg, New Delhi - 110 124
Our report on directions under sub-section (5) of section 143 of the Companies Act, 2013

Annexure B to the Independent Auditor's Report on the Financial Statements of Tamil Nadu Cements
Corporation Limited for the year ended March 31, 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even
date)

Our report/findings on directions and sub-direction of CAG should be read in conjunction with our statutory audit

report of even date on the Financial Statements of the Company as at and for the year ended March 31, 2025.

Directions/Sub-Directions M S K C Response

Directions under sub-section (5) of section 143 of the Companies Act, 2013

Assess the fair valuation of all the investments, both
quoted and unquoted, made directly by the Company
or through Trusts, for Post retirement benefits of
the employees. This includes verifying valuation
methodologies, ensuring consistency with Ind AS
and reviewing supporting documentation. The auditor
shall provide a brief note on the valuation approach,
its reasonability, and compliance with applicable
regulations, reporting any material deviations or
misstatements.

The Company’s financial statements are prepared
in accordance with the Accounting Standards
prescribed under section 133 of the Act read with
Companies (Accounting Standards) Rules, 2021
and accordingly the valuation methodology in
accordance with Ind AS are not applicable.

Whether the company has system in place to process
all the accounting transactions through IT system?
If yes, the implications of processing of accounting
transactions outside IT system on the integrity of the
accounts along with the financial implications, if any,
may be stated.

i Company uses Indice ERP and Amma
Cements ERP for processing its accounting
transactions through IT systems.

ii. During the course of audit, we noticed that
Company performs manual calculations
relating to interest on Borrowings, ageing

adjustments, consumption and inventory
valuation.
ii. General IT controls are concluded as

ineffective as exceptions were noted for Logical
access management, Change management,
Application security management.

iv.  Further, the feature of recording audit trail in
accounting softwares used by the Company
was enabled only with effect from November
07, 2024 for Indice ERP and from November
14, 2024 for Amma Cements ERP. Refer
Paragraph 3(i)(vi) under ‘Report on Other
Legal and Regulatory Requirements’ section of
main audit report and Note 49 to the Financial
statements.
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Directions/Sub-Directions

Whether funds (grants/subsidy etc.) received/
receivable for specific schemes from Central/State
Government or its agencies were properly accounted
for/utilized as per its term and conditions? List the
cases of deviation.

M S KC LLP Response

There were no such instances during the year
under audit

Whether the Company has identified the key Risk
areas? If yes, whether the Company has formulated
any Risk Management Policy to mitigate these risks?
If yes,

(a) whether the Risk Management Policy has been
formulated considering global best practices?

whether the Company has identified its
data assets and whether it has been valued
appropriately?

(b)

Based on information and explanations given to us
by the management and according to the records
examined by us, the Company has constituted
a Risk Management Committee. Further, the
Company has established risk management policy
and has defined a process of identifying key risk
areas and measures to mitigate such risks.

a) Evaluation by the management on formulation
of risk management policy considering global
best practices is not made available to us and
accordingly we are unable to comment on the

same.

b) Company maintains fixed asset register which
comprises of data assets (viz Computers and
related equipment and software) which are
valued at cost less accumulated depreciation.

Refer Note 2.2(v) to the financial statements.

Whether the Company is complying with the
Securities and Exchange Board of India (SEBI)
(Listing Obligation and Disclosure Requirements)
Regulations, 2015, and other applicable rules and
regulations of SEBI, Department of Investment and
Public Asset Management, Ministry of Corporate
Affairs, Department of Public Enterprises, Reserve
Bank of India, Telecom Regulatory Authority of India,
CERT-IN, Ministry of Electronics and Information
Technology and National Payments Corporation
of India wherever applicable? If not, the cases of
deviation may be highlighted.

Based on information and explanation given to us
by the management and according to the records
examined by us, the Board of Directors, on an
annual basis, review and monitor compliance with
applicable laws and regulation by reviewing the
compliance report submitted by respective Head
of Department and take record of the same in the
Board meeting.

Based on the representations made to us by the
management and review of Secretarial audit report
for the year ended March 31, 2025, nothing has
come to our attention that causes us to believe that
the Company has not complied with applicable laws
and regulations.
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Sl.
No

Directions/Sub-Directions

Sector specific Sub-directions under sub-section 5

Whether the Company’s pricing policy absorbs all
fixed and variable costs of production as well as the
allocation of overheads?

M S KC LLP Response

of section 143 of the Companies Act, 2013

As majority of the Company’s cement supplies are
made to DRDA and other government agencies, the
selling price is fixed by the Government through a
pricing committee consisting of Principal Secretary
to Industries Department, Additional Chief Secretary
to Finance Department, Principal Secretary to RD
Department and Managing Director of the Company.
The price proposed by the Company which includes
recovery of both fixed and variable cost. Prices
for Open Market Sale depends upon the Open
Market conditions. The prices for open market
sales through stockiest, builder, flat promoters and
Government Contractors are fixed from time to time
by Managing Director of the Company based on the
recommendation of the internal pricing committee.

Whether the Company has fixed norms for
normal losses in manufacturing?

a) Verify that there exists a system for identification
and evaluation of abnormal losses.

b) Are any remedial actions implemented for
abnormal losses documented properly?

Cement manufacturing is a continuous process
industry and we are informed that there is
no Manufacturing loss during the Cement
manufacturing process. Any wastages are reused
in the process.

While receiving material from suppliers certain
material like gypsum, fly ash etc will have loss due
to moisture elements which is being accounted
along with the cost of material consumption based
on certificates from the lab.

What is the system of valuation of by-products and
finished goods inventories?

a) Verify whether the valuation is consistent over
the years and as per the prescribed accounting

policy.
b) List out the cases of deviation from its declared
policy

Finished goods at factory are measured at lower
of cost which includes cost of inputs (net of taxes
and duties eligible for credits) and overheads and
net realizable value (Refer Note 2.2(ii) and Note 14
to the Financial Statements). The Company does
not have any by-products. Further, the valuation
policy is consistent over the years and as per the
prescribed accounting policy.

Whether the effect of deteriorated stores and spares
of closed units has been properly accounted for in
the books?

Management assessment of provision for
assessment of provision for non-moving and
obsolete stores and spares as at March 31, 2025
has not been made available to us. Accordingly, we
are unable to comment on the completeness and
adequacy of overall provision for aged and obsolete
stores and spares made in the financial statements.
Refer Basis for Qualification paragraph e(i) to our
main audit report.

State the extent of utilization of Plant and Machinery
during the year vis-a-vis installed capacity.

Based on information provided to us by the
management and procedures performed by us,
Refer Note 5(a) below
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Directions/Sub-Directions

Whether the Company effective system for physical
verification, valuation of stock, treatment of non-
moving items and accounting of effect of shortage/
excess noticed during physical verification?

M S KC LLP Response

Based on information and explanation given to
us by the management, Company has a policy of
conducting physical verification once in a year and
the same has been performed during the year.

Inventories are valued at the lower of cost on
weighted average basis and the net realisable
value after providing for obsolescence and other
losses, where considered necessary. Costincludes
all charges in bringing the goods to the point of sale,
transit insurance and receiving charges. Work-in-
progress and finished goods include appropriate
proportion of overheads.

Net realizable value represents the estimated
selling price in the ordinary course of business,
less all estimated costs of completion and costs
necessary to make the sale. Refer Note 2.2(ii) to
the Financial Statements

Management assessment of provision for non-
moving and obsolete stores and spares as at
March 31, 2025 has not been made available to
us. Accordingly, we are unable to comment on the
completeness and adequacy of overall provision for
non-moving and obsolete inventories made in the
financial statements. Refer Basis for Qualification
paragraph e(i) to our main audit report.

Whether the Company has prepared Mine
Closure Plan in respect of the abandoned/fully
exhausted mines as stipulated in the Mineral
Conservation and Development Rules? If so,
mine closure cost has to be arrived at and
provided for in the accounts. The status of
environmental clearance for the functioning of
mines may be reviewed.

The Company has not closed / abandoned any mine
during the year. However, The Company makes a
provision for mine closure expenses on the basis of
limestones mined during the year and to the extent
of bank guarantees provided.

For the year ended March 31, 2025 provision
amounting to Rs. 202.44 lakhs (March 31, 2024: Rs.
161.91 lakhs) was made in the financial statements
and as at March 31, 2025, the total provision for
mine closure amounts to Rs. 596.77 lakhs (March
31, 2024: Rs. 394.33 lakhs. (Refer Note 7 of
Financial statement).

Environment Clearance for various mines is pending
for approval before the appropriate authority. As
per the information provided by the management,
Environmental Clearances were obtained for two
mining leases at Ariyalur cement unit out of five
existing mining leases. Obtaining of environmental
clearance for five mining leases at Alangulam unit
is under progress. (Refer Note 41 of Financial
statement).
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Directions/Sub-Directions M S KC LLP Response

7 Further, the Company’s assessment of provision for
mine closure in respect of non-operating mines as
at March 31, 2025 has not been made available to
us. Accordingly, we are unable to comment on the
completeness and adequacy of overall provision
for mine closure made in the financial statements.
(Refer Basis for Qualification paragraph (h) to our
main audit report).

Note 5(a): Utilization of Plant and Machinery during the year vis-a-vis installed capacity:

Installed Capacity - Production during the year

o/ 1 1eit:
Refer Note (i) below - Refer Note (ii) below o LI

CEMENT PLANT

Ariyalur Cement Works(Old Plant) 5,00,000 0 0%

Ariyalur Expansion Plant 11,30,000 8,78,413 77.74%

Alangulam Cement Works 2,90,000 1,01,010 34.83%

ASBESTOS PRODUCTS

Asbestos (sheet), Alangulam 28,500 0 0%

STONEWARE PRODUCTS

Stoneware Pipe Unit, o

Virudhachalam 7,200 0 0%

Notes;
(i) Traced to Cost Audit report for the financial year 2023-24 dated February 20, 2025.

(i) Traced to daily production report and other underlying inventory records

For M S K C & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

ICAI Firm Registration Number: 001595S/S000168

P Shankar Raman

Partner
Place: Chennai Membership No. 204764
Date: August 28, 2025 UDIN: 25204764BMUJJG1003
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ANNEXURE C TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
TAMIL NADU CEMENTS CORPORATION LIMITED FOR THE YEAR ENDED MARCH 31, 2025

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent Auditors’
Report]

i. (a) A The Company has maintained proper records showing full particulars including quantitative details
and situation of property, plant and equipment.

i. (@) B The Company has maintained proper records showing full particulars of intangible assets.

i. (b) Property, Plant and Equipment were physically verified by the management according to a phased
programme designed to cover all items every year, which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. Pursuant to the programme, Property, plant and
equipment have been physically verified by Management during the year. No material discrepancies were
noticed on such verification.

Further, Property, Plant and Equipment of the Company were physically verified, during the previous year,
by an expert engaged by the Company, who had shared his observations vide report dated April 24, 2024.
The Company is in the process of evaluating the impact of the said observations, if any, on the financial
statements and therefore, we are unable to comment on the potential impact, if any arising on account of
such observations. Refer Basis for Qualification paragraph (g) to our main audit report.

i. (c) Therecords relating to title deeds of all the immovable properties as reflected in the financial statements (i.e
Quarry Land, Other Land, Buildings etc.) are not reconciled with the Fixed asset registers of the Company.
Accordingly, we are unable comment on the completeness of title deeds of immoveable properties held
in the name of Company and on the accuracy of the information disclosed in Note 10A(ix) concerning the
Title deeds of immoveable property not held in the name of the Company in the Financial Statements.

i. (d) According to the information and explanations given to us, the Company has not revalued its property,
plant and Equipment and intangible assets during the year. Accordingly, the provisions stated under clause
3(i)(d) of the Order are not applicable to the Company.

i. (e) According to the information and explanations given to us, no proceeding has been initiated or pending
against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988,
as amended and rules made thereunder. Accordingly, the provisions stated under clause 3(i)(e) of the
Order are not applicable to the Company.

i. (a) Theinventory (excluding stocks with third parties and stocks-in-transit) has been physically verified by the
management during the year. In our opinion, the frequency, coverage and procedure of such verification
is reasonable and appropriate, having regard to the size of the Company and the nature of its operations.
The discrepancies noticed on physical verification of inventory as compared to book records were not 10%
or more in aggregate for each class of inventory.

In respect of goods in transit, the goods have been confirmed from corresponding dispatch inventory
records.

In respect of inventory lying with third parties, confirmations are obtained by the management by respective
parties. However, inventory balances as per confirmations did not reconcile to the books of accounts and
are subject to reconciliation by the management. Refer Basis for Qualification paragraph e(ii) of our main
audit report.

i. (b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores rupees at any point of
time during the year, in aggregate from Banks on the basis of security of current assets.

Based on the records examined by us in the normal course of audit of the financial statements, quarterly
statements filed with such Banks are not in agreement with the books of accounts of the Company. Details
of the same are as below.
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Amoun r Amoun r rl Discrepan
(CLERr e book: zf ;acz:: nts ?':t: rerl:s‘t):te?nueanr:e ¢ (gii(; :ﬁaifsy)
June 30, 2024 9,076.04 8,496.19
September 30, 2024 7,736.81 7,142.21 Refer Note 5(vi) to the
December 31, 2024 7,197.17 6,622.12 financial statements.
March 31, 2025 8,351.94 7,319.73

Vi.

Vii.

According to the information and explanations provided to us, the Company has, during the year, not made any
investments in, or provided any guarantee or security, or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
provisions stated under clause 3(iii) of the Order are not applicable to the Company.

According to the information and explanations given to us, there are no loans, investments, guarantees and
security in respect of which provisions of sections 185 and 186 of the Companies Act, 2013 (“the Act”), are
applicable and accordingly, the requirement to report under clause 3(iv) of the Order is not applicable to the
Company.

According to the information and explanations given to us, the Company has advance from customers exceeding
365 days amounting to Rs. 336.80 lakhs which are deemed to be deposits in contravention of the provisions for
Sections 73 to 76 of the Act. Accordingly, the Company has contravened the provisions of Section 73 to 76 of
the Act.

Pursuant to the rules made by the Central Government of India, the Company is required to maintain cost
records as specified under Section 148(1) of the Act in respect of its products/ services. We have broadly
reviewed the same, and are of the opinion that, prima facie, the prescribed accounts and records have been
made and maintained. We have not, however, made a detailed examination of the records with a view to
determine whether they are accurate or complete.

(a) According to the information and explanations given to us and the records examined by us, in our opinion,

the Company is generally regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees' state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues applicable to
it.
According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, employees’ state insurance, income-tax, duty of custom, goods and service tax, cess and
other statutory dues were outstanding, at the year end, for a period of more than six months from the date
they became payable except in respect of following dues;

Period to

Nature —Amount ik the Date of

Name of the Statute  of the (Rs. In Due Date Remarks, if any

Tamil Nadu Manual Labour 274 .42 FY 2019-20 March 31, [ NA
Worker (Regulation | welfare 2020
of employment and cess
conditions of work)
Act, 1982

amount Payment

dues. lakhs) relates

Company is yet to receive
specific guidelines for the
purpose of remittance

of contribution to labour
welfare board
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vii. (b) According to the information and explanations given to us and the records examined by us, dues relating
to Income tax, goods and services tax, service tax, Value added tax and sales tax which have not been
deposited as on March 31, 2025, on account of any dispute, are as included in annexure to clause vii(b).

viii. According to the information and explanations given to us, there are no transaction which are not recorded
in the books of account which have been surrendered or disclosed as income during the year in Income-tax
Assessment under the Income Tax Act, 1961. Accordingly, the requirement to report as stated under clause
3(viii) of the Order is not applicable to the Company.:

ix. (a) In our opinion and according to the information and explanations given to us and the records of the
Company examined by us, the Company has not defaulted in repayment of loans or borrowings or in
payment of interest thereon to any lender except in the following cases.

Nature of
borrowing,
including Name of Lender T R
debt (lender wise on due date Whether principal No. of Days Remarks,
securities details to be (Rs. In lakhs) or interest delay or unpaid if any
(lender wise provided) :
details to be
provided)
Refer Note
Interest free Govgrnment of 1.914.14 | Principal Four quarters §(|||) tc? the
loan Tamil Nadu financial
statements

ix. (b) According to the information and explanations given to us and on the basis of our audit procedures, we
report that the Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

ix. (c) In our opinion and according to the information and explanations provided to us, no money was raised
by way of term loans. Accordingly, the requirement to report under clause 3(ix)(c) of the Order is not
applicable to the Company.

ix. (d) According to the information and explanations given to us, and the procedures performed by us, and on an
overall examination of the financial statements of the Company, we report that no funds raised on short-
term basis have been utilised for long-term purposes by the Company.

(e) The Company does not have any subsidiary, associate, or joint venture. Accordingly, requirement to report
under clause 3(ix)(e) of the Order is not applicable to the Company.

ix. (f) The Company does not have any subsidiary, associate, or joint venture. Accordingly, the requirement to
report under clause 3(ix)(f) of the Order is not applicable to the Company.

X. (@) Inour opinion and according to the information and explanations given to us, the Company did not raise
any money by way of initial public offer or further public offer (including debt instruments) during the year.
Accordingly, the reporting requirement under clause 3(x)(a) of the Order is not applicable to the Company.

x. (b) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partly, or optionally convertible) during the year. Accordingly, the requirements
to report under clause 3(x)(b) of the Order is not applicable to the Company.

xi. (a) Based on our examination of the books and records of the Company and according to the information and
explanations given to us, we report that no fraud by the Company or no material fraud on the Company
has been noticed or reported during the year in the course of our audit.
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Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

XViii.

XiX.

(b) During the year no report under Section 143(12) of the Act, has been filed by cost auditor, secretarial
auditor or by us in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c) Asrepresented to us by the Management, there are no whistle-blower complaints received by the Company
during the year.

The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a) to (c) of the
Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with Sections 177 and 188 of the Act, where
applicable and details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(a) In our opinion and based on our examination, the Company has an internal audit system commensurate
with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till the date of our audit report, for
the period under audit.

According to the information and explanations given to us, and based on our examination of the records of the
Company, in our opinion during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and accordingly, the requirement to report on clause 3(xv) of
the Order is not applicable to the Company.

(a) The Company is not required to be registered under Section 45 IA of the Reserve Bank of India Act, 1934
(2 of 1934) and accordingly, the requirements to report under clause 3(xvi)(a) of the Order is not applicable
to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities during the
year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order are not applicable to the
Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report under clause 3 (xvi)(c) of the Order is not applicable
to the Company.

(d) The Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) does not
have any Core Investment Company (as part of its group. Accordingly, the requirement to report under
clause 3(xvi)(d) of the Order is not applicable to the Company.

Based on the overall review of financial statements and without considering the effect of qualifications that
cannot be quantified and as stated in the Basis for Qualified Opinion Paragraph, the Company has not incurred
cash losses in the current financial year and in the immediately preceding financial year.

Accordingly, the requirement to report under clause 3(xvii) of the Order is not applicable to the Company.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause
3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios (as disclosed
in note 40 to the financial statements), ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as
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and when they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

xx. (a) In respect of other than ongoing projects, without considering the effect of qualifications that cannot be
quantified and as stated in the Basis for Qualified Opinion Paragraph (k), there are no unspent amounts
towards Corporate Social Responsibility (“CSR”) that are required to be transferred to a Fund as specified
in Schedule VII of the Act in compliance with second proviso to sub-section (5) of Section 135 of the said
Act, as disclosed in Note 32 to the financial statements. Accordingly, reporting under clause 3(xx)(a) of the
Order is not applicable for the year.

(b) There are no ongoing projects and accordingly reporting under Clause 3(xx)(b) of the Order is not
applicable to the Company.

xxi. According to the information and explanations given to us, the Company does not have any Subsidiary, Associate
or Joint Venture. Accordingly, reporting under clause 3(xxi) of the Order is not applicable.

For M S K C & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

ICAI Firm Registration Number: 001595S/S000168

P Shankar Raman

Partner
Place: Chennai Membership No. 204764
Date: August 28, 2025 UDIN: 25204764BMUJJG 1003
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Annexure to Clause vii(b): Dues relating to Income tax, goods and services tax, service tax, Value added tax and
sales tax which have not been deposited as on March 31, 2025, on account of any dispute.

Amount Amount Period to Forum where
Name of the Nature . which the . . Remarks,
Demanded paid (Rs. dispute is .
statute of the dues - amount ) if any
(Rs. In.lakhs) in lakhs) pending
relates

Tax amount

of Rs. 526.42
income TaxAct, | Tax and 1,596.35 1997-98 | High Court lakhs provided
1961 interest - o .

in financial

statements
Income Tax Act, Tax and 528 2003-04 ITAT
1961 interest -

Provided in
income TaxAct, | Tax and 25.49 2007-08 |High Court Financial
1961 interest -

Statements
Income Tax Act, Tax and
1961 interest 11.08 i 2011-12 |CPC

Commissioner
Income Tax Act, | Tax and 21.63 2017-18 | of Income Tax
1961 interest -
(Appeals)
Income Tax Act, Tax and 240.18 2016-17 Commissioner of
1961 interest - Income Tax
Income Tax Act, Tax and 150 2024-25 Commissioner of
1961 interest - Income Tax
Office of Joint
Tamil Nadu Value |Tax, interest Commissioner
Added Tax, 2006 |and fees 7.51 - 2013-14 (Large Tax
Payer's unit)
Office of Joint
Tamil Nadu Value |Tax, interest Commissioner
Added Tax, 2006 |and fees 11.40 - 2014-15 (Large Tax
Payer's unit)
Office of Assistant
Commissioner
Goods and Service | Tax, interest .
Tax Act, 2017 and fees 29.35 ) 1981-82 |[(Anna Salai
Assessment
Circle)
Office of Assistant
Commissioner
Goods and Service | Tax, interest .
Tax Act, 2017 and fees 47.36 ) 1984-85 [(Anna Salai
Assessment
Circle)
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Period to
which the
amount
relates

Forum where
dispute is
pending

Amount Amount
Demanded paid (Rs.
(Rs. In.lakhs) in lakhs)

Nature of
the dues.

Name of the Remarks,

if any

statute

Goods and Service
Tax Act, 2017

Tax, interest
and fees

47.40

1983-84

Office of Assistant
Commissioner
(Anna Salai
Assessment
Circle)

Goods and Service
Tax Act, 2017

Tax, interest
and fees

48.03

1980-81

Office of Assistant
Commissioner
(Anna Salai
Assessment
Circle)

Goods and Service
Tax Act, 2017

Tax, interest
and fees

88.30

1984-85

Office of Assistant
Commissioner
(Anna Salai
Assessment
Circle)

Goods and Service
Tax Act, 2017

Tax, interest
and fees

90.66

1983-84

Office of Assistant
Commissioner
(Anna Salai
Assessment
Circle)

Goods and Service
Tax Act, 2017

Tax, interest
and fees

10.18

1991-92

Office of Joint
Commissioner
(Large Tax
Payer's unit)

Central Sales Tax,
1956

Tax, interest
and fees

10.27

1999-00

Office of Joint
Commissioner
(Large Tax
Payer's unit)

Central Sales Tax,
1956

Tax, interest
and fees

15.00

1997-98

Office of Joint
Commissioner
(Large Tax
Payer's unit)

Goods and Service
Tax Act, 2017

Tax, interest
and fees

18.28

1993-94

Office of Joint
Commissioner
(Large Tax
Payer's unit)

Central Sales Tax,
1956

Tax, interest
and fees

19.35

1996-97

Office of Joint
Commissioner
(Large Tax
Payer's unit)
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Period to
Name of the Nature of Ll Ar_nount which the Fm:um wh_ere Remarks,
Demanded paid (Rs. dispute is .
amount if any

(Rs. In.lakhs) in lakhs) relates pending

statute the dues.

Office of Joint
Goods and Service | Tax, interest Commissioner
Tax Act, 2017 and fees 38.73 - 1989-90 (Large Tax

Payer's unit)

Office of Joint
Goods and Service | Tax, interest Commissioner
Tax Act, 2017 and fees 45.63 - 1994-95 (Large Tax

Payer's unit)

Office of Joint
Central Sales Tax, |Tax, interest Commissioner
1956 and fees 68.22 - 2015-16 (Large Tax

Payer's unit)

Office of Joint
Central Sales Tax, |Tax, interest Commissioner
1956 and fees 93.56 - 2006-07 (Large Tax

Payer's unit)

Office of Joint
Central Sales Tax, |Tax, interest Commissioner
1956 and fees 62.69 - 2017-18 (Large Tax

Payer's unit)

Office of Joint
Tamil Nadu Value |Tax, interest Commissioner
Added Tax, 2006 |and fees 13.66 - 2012-13 (Large Tax

Payer's unit)

Office of Joint
Tamil Nadu Value |Tax, interest Commissioner
Added Tax, 2006 |and fees 14.93 - 2016-17 (Large Tax

Payer's unit)

Office of Assistant

. Commissioner
Central Sales Tax, |Tax, interest 115.02 1980-81 (Anna Salai

1956 and fees -
Assessment

Circle)

Office of Assistant
Commissioner

Central Sales Tax, |Tax, interest

1956 and fees 140.54 ) 1981-82 [(Anna Salai
Assessment
Circle)
Office of Joint
Tamil Nadu Value |Tax, interest Commissioner
Added Tax, 2006 |and fees 138.74 - 1988-89 (Large Tax

Payer's unit)
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Period to
Name of the Nature of Ll Ar_nount which the Fm:um wh_ere Remarks,
Demanded paid (Rs. dispute is .
amount if any

(Rs. In.lakhs) in lakhs) relates pending

statute the dues.

Office of Joint
Tamil Nadu Value |Tax, interest Commissioner
Added Tax, 2006 |and fees 159.16 - 1987-88 (Large Tax

Payer's unit)

Office of Joint
Central Sales Tax, |Tax, interest Commissioner
1956 and fees 222.67 - 1985-86 (Large Tax

Payer's unit)

Office of Joint
Goods and Service | Tax, interest Commissioner
Tax Act, 2017 and fees 254.33 - 1992-93 (Large Tax

Payer's unit)

Office of Joint
Goods and Service | Tax, interest Commissioner
Tax Act, 2017 and fees 27249 - 1986-87 (Large Tax

Payer's unit)

Office of Joint
Goods and Service | Tax, interest Commissioner
Tax Act, 2017 and fees 385.24 - 1990-91 (Large Tax

Payer's unit)

Office of Joint
Central Sales Tax, |Tax, interest Commissioner
1956 and fees 32117 - 2001-02 (Large Tax

Payer's unit)

Office of Joint
Goods and Service | Tax, interest Commissioner
Tax Act, 2017 and fees 409.78 - 1990-91 (Large Tax

Payer's unit)

Office of Joint
Central Sales Tax, |Tax, interest Commissioner
1956 and fees 523.56 - 1989-90 (Large Tax

Payer's unit)

Office of Joint
Central Sales Tax, |Tax, interest Commissioner
1956 and fees 768.60 - 1989-90 (Large Tax

Payer's unit)

Office of Joint
Central Sales Tax, |Tax, interest Commissioner
1956 and fees 799.19 - 1986-87 (Large Tax

Payer's unit)
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Name of the

statute

Central Sales Tax,

Nature of
the dues.

Tax, interest

Amount
Demanded paid (Rs.
(Rs. In.lakhs) in lakhs)

Amount

Period to
which the
amount
relates

Forum where
dispute is
pending

Remarks,
if any

Office of Joint
Commissioner

1956 and fees 201.71 - 1988-89 (Large Tax
Payer's unit)
Office of Joint

Goods and Service | Tax, interest Commissioner

Tax Act, 2017 and fees 4,508.43 - 2015-16 (Large Tax
Payer's unit)
Office of Joint

Central Sales Tax, |Tax, interest Commissioner

1956 and fees 1,005.89 - 1987-88 (Large Tax
Payer's unit)
Office of Joint

Tamil Nadu Value |Tax, interest Commissioner

Added Tax, 2006 |and fees 1,036.00 - 2014-15 (Large Tax
Payer's unit)
Office of Joint

Tamil Nadu Value |Tax, interest Commissioner

Added Tax, 2006 |and fees 2,812.00 - 2015-16 (Large Tax
Payer's unit)

. Commissioner of
Finance Act, 1994 | 12X interest 376.39 20121310 1 557 and Central
and fees - 2016-17 .

Excise

Finance Act, 1994 | 12 interest 237.94 2018-19 |CESTAT

and fees -

Goods and Service | Tax, interest 430.30 2017-18 to gg?g:j'ggi:r;

Tax Act, 2017 and fees ' 178.88 2023-24 .
Excise (Appeals)

Goods and Service | Tax, interest 2 670.32 2017-18 to égztrl:igz:oner

Tax Act, 2017 and fees ’ ' - 2022-23 ’

Chennai North
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ANNEXURE D TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF TAMIL NADU CEMENTS CORPORATION LIMITED

[Referred to in paragraph 3(h) under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors’ Report of even date to the Members of Tamil Nadu Cements Corporation Limited on the Financial Statements
for the year ended March 31, 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Tamil Nadu Cements
Corporation Limited (“‘the Company”) as of March 31, 2025 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Qualified Opinion

In our opinion, except for the possible effects of the material weaknesses described in Basis for Qualified Opinion
Section below on the achievement of the objectives of the control criteria, the Company has maintained, in all material
respects, adequate internal financial controls with reference to financial statements as of March 31, 2025 and such
internal financial controls with reference to financial statements were operating effectively as of March 31, 2025,
based on the internal control with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India (ICAl).

We have considered the material weaknesses identified and reported above in determining the nature, timing, and
extent of audit tests applied in our audit of the financial statements of the Company for the year ended March 31,
2025, and these material weaknesses does affect our opinion on the financial statements of the Company.

Basis for Qualified Opinion

According to the information and explanations given to us, based on our audit and ‘Basis for Qualified Opinion’
section of our main audit report, the following material weaknesses have been identified as at March 31, 2025:

a) There are inadequate supervisory and review control over Company’s Financial review and closure process
including provisioning for bad and doubtful receivables; identification, monitoring and payment of dues payable
to Micro, Small and Medium Enterprises and consequential interest, if any, on account of delayed payments in
accordance with requirements of the Micro, Small And Medium Enterprises Development Act, 2006; periodic
reconciliation and adjustment of balance with vendors and customers; maintenance of ageing with respect to
trade receivable, trade payables and inventory; identification of non-moving and obsolete stores and spares
of inventory and assessment of related provisions; maintenance of assessment year wise details of advance
tax and current tax; assessment of provisions in respect of mine closures in accordance with the accounting
principles generally accepted in India, which could potentially result in a material misstatement in preparation
and presentation of financial statements.

b) In addition to above, we also refer to ‘Basis for Qualified Opinion’ section of our main audit report and the
consequential impact it may have on Company’s processes and internal controls, and to that extent, we are
unable to comment on whether there is any material weakness in the Company’s internal controls as at March
31, 2025.
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A ‘material weakness'’ is a deficiency, or a combination of deficiencies, in internal financial control with reference to
financial statements, such that there is a reasonable possibility that a material misstatement of the company's annual
or interim financial statements will not be prevented or detected on a timely basis.

Management’s and Board of Director’s Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control with reference financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by ICAI.
These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of internal financial controls
with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to financial statements included obtaining an understanding of internal financial controls with reference
to financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our qualified
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial control
with reference to financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to financial statements to future periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

For M S K C & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

ICAI Firm Registration Number: 001595S/S00

PR
P Shankar Raman N |
Partner
Place: Chennai Membership No. 204764 )
Date: August 28, 2025 UDIN: 25204764BMUJJG1003
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em. 181.20 el&d (omig 31, 2024: em. 309.72 sl &)
wHmId em. 65.46 elswrs (omiE 31, 2024: em. 65.46
L&) o eremer, @emel elyemwd  aflumiiy  LHmid
9550658 sOFLSLSERSE 2L LLLmal. oS6iLig,
@is Bewmasailsr @GOy wHgD oD GBS
sThIsEmTe  SHSg  Qaflalss (ywelsome  ((HEHme
gsmasEhasTear Gliiy 9(V) - 15(i) ol urissea).

gjwor  HCwer. efGLTss S Heyemeus
Qarema sfss (b Ll meLLGUDN aumHSMGI,
IIBMCsNL Ijemer SemTaSILLILHILD

@Mty 1360 QeusfliL@Ssiu’(erer, o sriyseflLblmhag
CunGeuetoripis  emaull]  @@ULS6T e, 198.15  eul&id
(31.03.2024 fleveurling: em. 689.21 el&n) GTLiLTS
Gurgiomsst MDD CUTHSSTET S l&HMmE Q) STTHISEHT
RIS EHGGS SHOLESTS SMemSHsTe, @landmiserflsr
Goiy,  glevsdlu,  wyew  wogd  LHIIE GBSl
RIS SH58 Csflaillss (Wiewaishme.

Geuefliym 2 MIFILESSOST  CUNIISDSHTS
Gurgiomer  pwndest  GmGlsmsTaTUIL g (HHS
Gurdlaid, eunenm sThIGaTTE Gl (g eisismen
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i)

31 wmi& 2025 Heveuriily Haemeus Qgmens  em.
546.06 sl &b (31.03.2024: em. 1,049.87 sl &) o
I ef&En 18 aumflumeT Ll igieme  6TRISEHSS)
apniseihme. Goid, arrsss Gunudssilse 31
& 2025 HleveurtiLiy eSeTéHewnnn SL6T @\HLILS6T
em. 631.43 eulg (31.03.2024: em. 581.57 6ul&ih)
o 66T, 9 EMSHIITE), (@SSMSIL
TE5ss Gsmmssaflsr auwg CQgrLiurs @iy

GumGeustoTig L

15(i)s0 QeuaflliLGsiu’ L CgTamagefler gl
@& smsg QafNalss @ueaaishme.

TANCEM uéle

5 | Bdblemsuinlsemauiler @l 146 Geusfliu@S s (hsTsrg, | i) S6mEheFuLl Gum(pL 6T LoMMILD
31 wmi& 2025 Heeuriue @nSuilmlussst QsmLrurs 2 Sfiliursmiser ueoGeam) oMMt
SPESHTL  YDEBISHT GNSS TRISETTED  &H[HSSIMTSHS s IjerefleumeoT QuIT L semem
@weeilsoemen: Qsmemor(lememer. @Sl LML S
i wmE 31, 2025 MHeoeuriig e 2,380.47 el sid oppid  pfeflenrs STEGSeT o srarer.

(omi& 31, 2024: em. 2,966.27 el &) w&lSlemenr gm@ur{ﬁ;g,m .aasfwﬂarﬂ ng@ur.r@sfr
mewlmiy  womn o Hflursnisaflsr Lo é‘{mmu. ® Goupiibsrer aug) uqrma;m
. .o . . . upmofl&s  ewrs  fHlme o 6TaTg).
STTRIS (Th & (&S SlemL&aaflsiems. I|S6TLig, PO . i .

AGSSSHH  @oors  Lomid 2 LGLTSS5H 2 UJg):lTWLDﬂ]QJLDc“)‘LGUI'ﬁJ@ﬂTLD 6’43:@555”5

. o . Qur@st  eumfliurs  maWeMUl) oS
@sueurs @mISWIHLULSSET STTETLOTS HUL &8 lgll A ..

. . . . . . . eflLnThIgs 6T swmf&eiuL (heTereor.
STHSHILTET  STEHSD  GHISS TRISTN  SH(HSHS . . RO
Q . . g 6uuflenf] GoearGlummei Gu®&s6
sflallés (igwailoamen. ) L. .

GCnGasmereariL(HiL Gurs),@Cs
(PsmmEmIL I|emLolifsd CaweLbh &g
SICL LA O (DeiTems).

5 | 31 wmi& 2025 fleveurtiuly oyowor HCesrsv Wifladled | i) oybwr  HACweor’sv  auphisn S LSHler
2 erem @MIFE ETSHG em. 495.77 ela (31.03.2024: Hleviemeus Gsrenasser GSTLTLTET sLILMLE
em. 588.93 el&l) gemellnE, eliemng arflumiiiy sflumiiy sHCUTE memL(pemmuilsy o 6rers).
LN  YSEILeT  QaTLiymLW  HHSSHST, @euQeumiyemwd  sflumiiy  HeomesLhe
@\mLler, GmQemsTeaTLinL Geuetorig j6iTeE;). Uletreort,  9isMGsMMEUTY)  &H6w0rd G &6160
eTeTGeu, Cumser  &s765@ @mUuseaflsr @i, udle] Gealuinid.
gleosdlud, (o oM AR  GHSS
CTRIGETTE  S([HSSMTSHS  @lumaissme. (Hifleme
IMEmesEH&sTeEr GOy 14 (i) el umi&sea).

6 |31 wm& 2025 Heeurtig, CunGaemew aIi&Ess | i) 2012 g gyemor(h (PSRN (PHOSW
Caremasar  GQarLiurs, Haibmawunsmaullar  @miiy 91,6607 (5 61 &Sl er,.10.50
1560 QeusfOLMSSILT L Llp SPSTEmID YDFHRIST GHNSS Carmig Camemasemius aofly, @&
SRS SHS5E Csflaillss @lumailsamey: O5Ten a5 EMh& Smenr D] umfliimeor

UL L IIGVS6T euLpraIgsLILIL (hsemeoT. GLoMEs6woTL
¢5.10.50
sumflumesr  efleunruigssT  auphisSILL (eTeTeor.

Came  Qamiurs,  &L&
Geyid, efsTéHsd  CuminLrs  e;.631.43
o Bl
CarLiurs, samsE eUUmng oy

&HL_65T Qsmems
CumQsarerariL’ (), gensrer CsmeuLimer
SersHEIn udHeysear LU fldlumesoresd
GuomGlemeTeriLL (Heremear.
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ii) & 31, 2025 gjerm) em. 269.34 @l s (miE

31, 2024: em. 269.34 @l &)
Fhtsss5dnEfiu  QunGausmpw CSTames Ehssmer
RaIGSH  Qariiumer  fimeeTsdler LS (H
LSMRISET FTRISEHSE aRISILLalleemen. Gogi,

Syemasleument

Blimes CsramssenLsr Gunm usmTiLflearsgemer
LOmId eUilemwg aflumiiy GsmLrumer Flyieiersdlsr
2 emflemey  SLEOULTHST CUTGHILITETSTS  @lsvemev.
|S6TLllg, Hdufiwed  gilEemaserfled
udley Qe (perer FhesaSSHnEsTeT
sL6T  BleumrerSSletr  (ppem, Gl LoMHMID

THTTRIG 61T

GumgomeTgemenosol fiismruiss CaHemeTeT LoHmILD
STTEIT SETTSHETILIE| Q) SMTRISmET Glum (igweisisme.
S|G60T ellemeTauTs, EMEIGeT CUNCaletmell OITEHS
CaTemase. L QL (NS &I &8l S60T6ML
womid LS weT g FOULS& g FTSHSILILOTET
aflsmere|ser LNPIL SmSE Qsifalss Ligwuaihme

TANCEM uéled
ii) 2012 Spid L QTG (LpsdTemTIT
2 (HEUTSSLILLL FH6sa55nEMu

SLATHEHSSHTET 5SSO GarLiLmer

afleurmige SHGLTE HenLSaLItLmeailsoemev.

Q@euaflliLm 2 MIFILHS S0 06T
CunieIBMHSTeIT (& ssei
CLomQaTeTar L (DleTemear.  6uMlg &eMEILITEITIT
@iy Csmems 2 MIFILESS60
Camifléema a6 hsed LIsmLpILI
srusl LEmas  Gaimsgid, sHéUTE
@awedum g 60 @606 snaufmiy
M LIGEBTLLIT 61T &61T (Stockists)
QST ITLEmL WEmEILITGLD.

BimieiersSHer QETSg, @QUBS RIS LHNILD 2 LIGT6uuThISeT,
BmieieTssTe FOUGSSIUL 6 HusoTrmn @hs o) 660
Queugid  sflumis&siu @, U 24, 2024 GgHuilL
IS (LD ST H(HSSISSHEMETL LISITHSI6TTTT.
@@idlggid,  Bmeuenn Gt ShS  SHSGISS 6
gt saflear [l flemeouiled LG  BTESSHMS
wHim Qeiud  Csiyopssflss  FHUGsTargl. (B
IMEmesEh&sTeEr Gnliiy 10A (IX) suib umiéseL)

femevwmssr  QETSHGIH6T  GLoevmesaTenL
opiond  GY
and  Review

oMMt
(Fixed Asset Management
Committee -  FAMRC)
swurflss  Heveowrear — QeTsgISeT  ISHHMED
INGems, 32291018
PUSEBITST GU Svl LSS0 suiifl&ssiuLg).
gdle,
LoD opies Gu GCunbsmeter  GeustoTigi
&lev QUL (eSS EmAT
PusEmissT GU Ulhsmrssiemmg. Ijme
I D5505S Sl LG ForifssiubL.

etTlLomLfle s menr
Remevwmssr  QFTSgHeT  Glosvmetmenio

TEL_6)1Lg 8608 & (615 & SIT60T

o feoCsrragefley STV

LOHMILD UGSILTS
QaTESSULLHTaTg)) WTeI L 26mys aleTiES] (LPSEmLDILL 6T

QU566 (GuiShu

SHL6ITSH6T etTusTiISafl6T  6(m
sUmwé sfummining o Lo’ em. 713.47 ol sssHnemer
LomredledT  Liemor  euTe|&eT  QILMIGL. QUUsmg  sflumiiy
wHNI YOSSHSS feFlsnssT Hamauiln @ mUiusTsy,
@ns Haemaseaflar geolwun womin Bl O (H&&686m gl
semenln GMISEI shsaTTe SMH58 Csiflalss Wigwailime
B g&masEnssmar Gmlliy 17(i) suwb umié&sein)

epster  GumGeustarig L LoMMILD
e UBLOLOSGL  BLAlySMmESEHSHE
LOTEUL L 26TT& GUETTES] (PSHEMLD 2 L 60T SH6uuT&GLI
Qurmssd moLOUDHY aBSDG. CUTHSSLD
Heome| Qe L e 6T, SDSTET S6mTsHa(H

(OF 0F:

GG smerariL(HL.
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TANCEM ugéd

omi& 31, 2025  fleveuriiig,

STHBISHISERSSTET  SIHIEG PL) 5I6SEH  GsTLiurs,

Gaweoum’iged  @eveurs

Himieserd sThg6sums wHIIHLL CunbsTsTarailosme. @gem
ollemereurs, fld glSmasafle ude| Qalwiu’ (Hsrer
QUIrss &IHIEG YLD QRSISS I (P , Gl60eOILLD
wpmid Gurglomer Seremn  GNISE SHSS Csiflalss
@weeisismev.

QWL 1960 @IS STLISMIGEHSSTE ST
L) 6515SH LHLH CEFLMSNETS QW L)
IS SLILHLD

10

G 12 - HeuoT_sme SL6Ts6T LmmID (peTUsmTmiseT (Long
Term Loans and Advances) @sv QeuafliLbhssiiu (ererLig,
& 31, 2025 ety em. 1,048.73 @& (omiE 31,
2024: em. 1,048.73 @l &) gerefemer (peariismr el
(Advance Tax — Gurgsgly) Qgriurs, SN G gy s
surflwrer  efleumhisEnn ST OSTLILmLL 9 ST
Gz
aflemerours, @germe Hé gniSmasafld gHUGID STEHSL0

gCamId @\mHEST, GCUTHTD SMTETINS, IYSNES SHHSS
Caflellss @wmaishemen.

JLEUTITHRISEHD  FTHhISERSE —aIPHISLILL 6flseme.

geflssiu’ L euflsrLedlsr  gjpliLenLufle,
Hlaismeuudled 2_sirem uil Lo (b Lommitd s GG e S 6T
Qgriurs aufl oy GorssfLlmhg @@, yrbu
IMl&eme  Gumiu’ (Hetergl. o Geres bl mbs)
@nid gMsms GQupiu’L Serert, 9EnGsHM
aflgiigen  udleysst  (adjustment entries)

sars@sefled Lle| Qeinibi.

11

S| 60TI 60T HTeLSSHe, HimieueTd Himieuer sepst GUTMILL
Qariiure UL Gswaurs em. 184.02 @l & (omié
31, 2024: ¢m. 169.63 @lel &) gmEsMsgemerg. GG
(9) s (g) auemr 2 emem uSHSafle SOOI L 5E&EH
Gy 2 lulL ellegwnssflear Qroisfumer Sr&sl,
CapaId @(mHsTe, GCumsrn srrerons @)&0gTens geifler
gleedliusSHleis prmisst smsg Osfallss @usuailomen.

(Corporate Social
&.61610,
Guallsr  auflsm_GHiselsr  gjplilmi_ufe

Boeuesr  Feypsl  GQummiiy
Responsibility — CSR)
it
Gum@amereriiLl (Demsmsr WLHMID Yjeme  Hniees
S YPopsErsE — GlmmhiEn
auemaLIleL 2 eiTemenT.

GlF6v6)|BH6iT

UL S&ler

12

HimieueTid, SeTs@GL UsSsmss s Halmes Cgmans st
2025 gieTml  (LpigiLLDEUEHIT
Hgwmssr&smer HLUY LoHnId  SHmeussiu’ L aufld
Geeveyssen. 109.39 @l & (omi& 31, 2024: em. 4,766.35
@l &) udHeQaigleTerg).

IlgliuenLulled, omiE 31,

2 _6UOT6MLOLLITENT S|
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ADDENDUM

Pursuant to Section134(3)(f) of the Companies Act 2013, the Board of Directors having considered the comment of
the Statutory Auditors in its Report and Accounts for the year ended 31.03.2025 wish to state the following.

SI. No

1

Qualification / EOM

The Company had availed Ways and Means advance
of Rs.30,000.00 lakhs from Government of Tamil
Nadu vide G.0.No.63 dated June 5, 2017, towards
implementation of the Ariyalur cement unit expansion
project. As per the said G.O., such advance carried
interest at the rate of 13.50 % per annum plus penal
interest at the rate of 2.5% per annum on overdue
instalments of principal and interest. The Company
repaid the entire principal amount on March 27, 2018
and a provision of Rs. 3,151.23 lakhs was made
towards interest on the advance in the financial
statements during the financial year 2022-23.
However, the penal interest payable amounting to Rs.
552.54 lakhs for the period from March 28, 2018 to
March 31, 2025, has neither been paid nor provided
for in the financial statements as on March 31, 2025
(March 31, 2024: Rs. 473.76 lakhs) on the grounds
that waiver application made by the Company with
the Government of Tamil Nadu. Consequently, the
finance cost and loss for the year is understated by
Rs. 78.78 lakhs (Profit for the year ended March 31,
2024 is overstated by Rs. 78.99 lakhs) and reserves
as on March 31, 2025 is overstated by Rs. 552.54
lakhs (March 31, 2024: Rs. 473.76 lakhs). (Refer
Notes 9(ii) & 36(iii)(h) to the Financial Statements).

"TANCEM
component of

TANCEM Reply

the
Lakhs

interest
as

included
Rs.3,151

has

an addition under the fixed asset schedule in the
financial year 2022— 23.

With regard to the penal interest of Rs.552.54 lakhs
from March 28, 2018 to March 31, 2025 has not
been provided in books of accounts in the financial
year 2024-25 expecting waiver from Goverment."

We are unable to comment on the following aspects
with respect to trade payables as at March 31, 2025
as disclosed in Note 8 to the financial statements:

i Invoice wise listing of the outstanding balance of | ii

Rs. 758.67 lakhs as at March 31, 2025 (March
31, 2024: Rs. 984.72 lakhs) was not made
available to us. Accordingly, we are unable
to comment on the accuracy of the amounts
disclosed in Note 8(i) relating to the ageing of
such payables.

ii. Trade payables pertaining to Amma Cements
division amounting to Rs. 120.48 Lakhs as
at March 31, 2025 (March 31, 2024: Rs.
291.39 lakhs) are subject to reconciliation
and adjustments, if any. Accordingly, we are
unable to comment on the existence, accuracy,
completeness and valuation of these balances.
(Refer Note 8(ii) to the Financial Statements.)

ii)

Invoice wise listing is not available in current
ERP system. Invoice wise details were
provided manually except for Rs.758.67 lakhs.

Amma Cements Supply Scheme is under
reconcilation for the outstanding and it will be
accounted accordingly upon reconcilation.

Tracing the MSME outstanding and relevent
effects will be implemented during the
upgradation of current ERP.
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SI. No

Qualification / EOM

iii. The Company’s internal control relating to
identification and monitoring of dues payable to
Micro, Small and Medium Enterprises (MSMESs’)
and provision of consequential interest, if any,
on account of delayed payments in accordance
with requirements of the Micro, Small And
Medium Enterprises Development Act, 2006,
are inadequate. Accordingly, we are unable to
comment upon the accuracy, and completeness
of outstanding dues to MSMEs. The potential
impact, if any, including the related disclosures
in the financial statements is not ascertainable.

TANCEM Reply

Advance from customers and trade receivables
pertaining to Amma Cements division amounting to
Rs. 181.20 lakhs (March 31, 2024: Rs. 309.72 lakhs)
and Rs. 65.46 lakhs (March 31, 2024: Rs. 65.46
lakhs) respectively, are subject to reconciliation and
adjustments, if any. Accordingly, we are unable to
comment on the existence, accuracy, completeness
and valuation of these balances. (Refer Notes 9(v)
and 15(ii) to the financial statements)

Amma Cements Supply Scheme is under
reconcilation for the outstanding and it will be
accounted accordingly upon reconcilation.

We are unable to obtain sufficient and appropriate
audit evidence regarding the deposit balances
receivable, as disclosed in Note 13 - Other Non-
current assets, from certain parties amounting to Rs.
198.15 lakhs (March 31, 2024: Rs. 689.21 lakhs).
Consequently, we are unable to comment on the
existence, accuracy, completeness and valuation of
these balances.

Inspirte of efforts taken to obtain the external
confirmations we are unable to provide the same.

We are unable to comment on the following aspects
with respect to inventories as at March 31, 2025 as
disclosed in Note 14 to the financial statements:

i In respect of Stores and Spares amounting to Rs.
2,380.47 lakhs (March 31, 2024: Rs. 2,966.27
lakhs), the Company’s assessment relating to
provision for non-moving and obsolete stores
and spares has not been made available to us.
Accordingly, we are unable to obtain sufficient
and appropriate audit evidence to determine
the completeness, accuracy and adequacy
of the provision for non-moving and obsolete
stores and spares recognised in the financial
statements.

i Stores and spares contain voluminous items
which contains obsolete and non-moving
inventories for which ageing could not be
maintained in current ERP systems. Manualy
item wise ageing is prepared for Ariyalur,
Alangulam. The same will be implimented
during the ERP upgradation.
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SI. No

Qualification / EOM

The closing stock lying with Amma Cements
division amounting to Rs. 495.77 lakhs as
at March 31, 2025 (March 31, 2024: Rs.
588.93 lakhs) are subject to reconciliation
and adjustments, if any. Accordingly, we are
unable to comment on the existence, accuracy,
completeness and valuation of these balances.
(Refer Note 14(ii) to the financial statements)

i)

TANCEM Reply

Amma Cements Supply Scheme is under
reconcilation for the outstanding and it will be
accounted accordingly upon reconcilation.

We are unable to comment on the following aspects
with respect to trade receivables as at March 31, 2025
as disclosed in Note 15 to the financial statement:

Invoice wise listing supporting the outstanding
balance amounting to Rs. 546.06 lakhs as at
March 31, 2025 (March 31, 2024: Rs. 1,049.87
lakhs), was not made available to us. Further,
trade receivables include unexplained credit
balances amounting to Rs. 631.43 lakhs as at
March 31, 2025 (March 31, 2024: Rs. 581.57
lakhs). Accordingly, we are unable to comment
on the accuracy of the amounts disclosed in
Note 15(i) to the financial statements relating to
the ageing of such receivables.

The Company’s assessment supporting the
provision for bad and doubtful receivable
amounting to Rs. 269.34 lakhs as at March 31,
2025 (March 31, 2024: Rs. 269.34 lakhs) has
not been made available to us. Further, the
Company’s internal control around settlement
and reconciliation of receipts with outstanding
balances, are inadequate. Accordingly, we
are unable to obtain sufficient and appropriate
audit evidence to determine the completeness,
accuracy and adequacy of overall provision
for bad and doubtful debts recognised in the
financial statements. Consequentially, we are
unable to comment on potential impact on the
recoverability and valuation of trade receivables.

Invoice wise listing provided except for amount
of Rs.10.50 crores pertains to previous years
from 2012 onwards for which Partywise
details were provided. With respect to the
unexplained credit balance of Rs.631.43 lakhs
reconcilation was carried out and accounted
during the current financial year.

Provision forbad and doubtfulhasbeen created
before 2012 for which details are not available.
Efforts has been taken for obtaining external
confirmations. The Customers Balance
request mentioned are pretaining to Stockist
for very old period and currently not active."
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SI. No Qualification / EOM TANCEM Reply

7 Property, Plant and Equipment of the Company has | Fixed Asset Management and Review Committee
been physically verified during the previous year by | (FAMRC) report of the Fixed assets removal
an expert engaged by the Company, who had shared | proposal has been placed in the 322nd Board
their observations vide report dated April 24, 2024. | meeting and the Board has recommended for
However, the Company is still in the process of | certain directions to be carried out by the FAMRC
evaluating the impact of the said observations, if any, | which will be placed in the subsequent metting.

on the financial statements. Pending such evaluation
and adjustments, if any, we are unable to determine
the consequential effects, if any, on the financial
statements for the year ended March 31, 2025. (Refer
Note 10A(ix) to the Financial Statements)

8 Claims Receivable, as disclosed under short term | Reconcilation with District Rural Development
loans and advances in Note 17 to the financial | Agency for the outstanding receivable and recovery
statements, includes Margin money receivable of Rs. | of the same is in process and it will be accounted
713.47 lakhs as at March 31, 2025 (March 31, 2024: | accordingly upon reconcilation.

Rs. 799.38 lakhs), which are subject to reconciliation
with District Rural Development Agency. Pending
reconciliation and subsequent adjustment, if any,
we are unable to comment on the accuracy and
recoverability of these balances. (Refer Note 17(i) to
the financial statements)

9 The Company has not performed an assessment with | A committee will be formed for assessing the Mine
respect to provision for mine closure in respect of non- | closure provisionn for Non operative mines
operating mines as at March 31, 2025. Accordingly,
we are unable to comment on the completeness,
accuracy and adequacy of overall provision for mine
closure made in the financial statements.

10 |Assessment year wise details and underlying | Based on the direction, preliminary report has

documents in respect of advance tax (gross)|been obtained for the pending assessment and

amounting to Rs. 1,048.73 lakhs as at March 31, | adiustment of taxes from a Tax Consultant.

2025 (March 31, 2024: Rs. 1,048.73 lakhs) as Adjustment entries will be passed after obtaining
) i final report from the consultant.

disclosed in Note 12 Long Term Loans and Advances

has not been made available to us. Accordingly, we

are unable to comment on the consequent impact,

if any, on the financial statements.

11 During the year the Company has recognised Rs. | Expense incurred towards corporate social
184.02 lakhs (March 31, 2024: Rs. 169.63 lakhs) | responsibility has been carried out based on the
of expense incurred towards corporate social | directions of the CSR Committee and same are in

responsibility. We are unable to comment on the | the compilances of the Companies Act.
accuracy of such amounts due to the consequential

impact, if any, of the aforesaid matters under
qualification as referred above in paragraphs

(a) to (j).
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12 | The Company has recognised Current and Deferred | Factual
tax expenses amounting to Rs. 109.39 lakhs for the
year ended March 31, 2025 (March 31, 2024: Rs.
4,766.35 lakhs), on the basis of balances as per the
books of account.
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SUPETH - ygIECa
No PAG (Audit Il) / AMG 1/ACCTS / Il / 2024-25 / 170 Dated : 29.09.2025

QU

Guemeirenls @IS GG,

sUIETH Hlssor s Himiesri,

SpefletT @lsveuld,

steior 3A, USDGEILTET (PSSITTIIRISD STEm6,
Q&siremeor — 600 035.

S 60TLjemL_USH,

Qumrmer : Glgsmsment, SUIHTH FOebm v HimearsSler 31.03.2025 gy HTEHLET (LlgeIHL LD
eSSl smrsEGesT GNsgl, 2013 g gemr®h HimeemmssT slLgSer 143/6)
(B) gy Wifleflstr &ip @hSlussemilsmes gimnssmaalfleT &mssssa6r.

31.31.03.2025 gy HIEHLET (PgausmL i Iy eoTipma&TeT SOPETH  Flelnstor s Hlmieusorn, GlssoreneT
SESGST GNSE 2013 gy gyer®h HimeehissT sLSSer 143(6) (B) oy Wiflefler S @h&wus
sefl&Emad glmnssmeaflar “sms gl agiilome” ety gmeTmgemy, Hrer, @S aifustCersir.

Bimieuermgst i, 2013 @leor ifley 143 (6) (b)sor &, @SS SHETSSTILT LHMID &6voTSTavofILILITETT
(Comptroller & Auditor General of India) guisafler @mliyser @b Gummeter  aHLIHET GLTEISE LD
(Annual General Meeting) snl L g&lsir Gawsyypemmsaflsr (Minutes) s Uirdlenw aflsnrailed @lsianinsS5HnE
@il maus@urm  Cesl(hs Gsmmaruuhidngl., I fiGmeser  FALLUCH  SWTTT6Te|L 6T,
gemiler  gm  drdlesst  @hnsssng ol massuul  Geusor(id. C&AG  gauisafler
DPCaLLgdler 1flay 19A (3) wmmid Himieehiser &L id, 2013 @eor 1ifle) 395 oy &weumnileT Lig, euHLTHSIT
SOTSHGSHT LOMID @HHIS SausSTUT  LOHMILD  seosTeflliurert (C & AG)  geurseflar  @mllyger
ElemeuoThg) SLLLDETMESIE (6T MeUSS CHMOUILTET HL Al &Hms THSSILL(H, HSHSTET SEHEI0 &600TSHSTILIR]
(Audit) s1mm&E lel&siu Geastr (L.
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R Frafery T TETaRaTE R (SRETTaar-11), ATy gd gy,
LY @E) J@TaHaT Ha, 361, VU [erg, IE-600 018.
OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (Audit - 1)

el

R e
e e R

Tl b T o Pude bwend

Tamil Nadu and Puducherry, 361, Anna Salai, Chennai — 600018.

No. PAG (Audit 11)/AMG 1/Accts/11/2025-26/170 Dated: 29.09.2025
To

The Managing Director,

Tamil Nadu Cement Corporation Limited,

Aavin Illam, No. 3A,

Pasumpon Muthuramalingam Salai,
Chennai - 600 035.

Sir/Madam,

Sub: Comments of the C&AG of India u/s 143(6)(b) of the Companies Act, 2013
on the accounts of Tamil Nadu Cement Corporation Limited, Chennai for the
year ended 31 March, 2025.

ook ok

I am to forward herewith the NIL COMMENTS CERTIFICATE of the Comptroller and Auditor
General of India under section 143 (6) (b) of the Companies Act, 2013 on the accounts of Tamil Nadu

Cement Corporation Limited, Chennai for the year ended 31 March, 2025.

A copy of the minutes of Annual General Meeting in which comments of Comptroller & Auditor
General of India are to be placed under section 143 (6) (b) of the Companies Act 2013 may please be sent
to this office early. Six copies of printed Annual Reports as and when they are ready may be forwarded to
this office. Action may be taken to place the annual accounts along with comments of C&AG before the
legiélative assembly as required under Section 19 A (3) of C&AG’s DPC Act read with Section 395 of

Companies Act, 2013 under intimation to audit.

Yours sincerely,
Encl: As above

AN

-

Deputy Accountant General
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seamSSTT GluTg Seaufll&Eme IjaiansD (i)
slprThH & ygFcsi

Bmieuestiiger &L ib, 2013 @letr 19fley 143 (6) (b)str &ip, 31 WM& 2025 96N (PigAIMLIHS ) 600Tlp HSHT6DT
Q&ersmerr  LOPETH  HGwetor  srilLGregsr OWHGLL fimeerssear K gnlsmassflar Wg @HSHLS
seamssmUT onin seastefliumert (Comptroller and Auditor General of India) gjaurseflsr @oliyss.
2025 wmi& 31 germ  (geusmLhs  Hldwmemenarer, Gaesremer, sUlpETH  Helwemor  SrTULGTa6T
QL. BmesrsdHer  HH  glEmeser, Hneaermgst gL, 2013 @er  &p  Hierulssi L
R gMsmes swurfliy slLemwolfsarue  swrfliug, HneersdHer  Guoemsorentouilssr  GummCLT@LD.
Blmeuermigst s L1, 2013 @er 1fley 139(G)str £p @SS sSeoTsSsMUT LOHNILD Sevofl&SmawumsTi  GuTs)
(Comptroller and Auditor General of India) geurserme HubsSOIU L ST  Semfl&SamaTearigsT,
slLgdler Uifley 1436 wig, 19fle) 143(10)sr S Miswruissiu’ L sallsmes SIHMmUSEHSE IMLIOITS
CunGsmerariu’ L swrdHear Seoflsomawlar el s, B gnsmaseaflsar g Sh&sg &HEHms
Qeuafliu@SgIusHGL CurmIiLmLIaITSsT. @Smer geurser 28.08.2025 gjsrm QeusfluilLfu’ L shisearg
semflsems gnisemaullsr e (pammiuns HenmGeummlsiamsori.

Blmeueriisst & L1, 2013 @ler 19fle; 143(6)(a)str S, @ESHWS Sewresmur LOHMID Sewfl&amawmsTi
@urg (Comptroller and Auditor General of India) geursafleor gmilley, 2025 WM& 31 geTml (LPlpeldLbES
Bléwmesonie asmer, Ggstremenr, SLANETH FGlsvor smiLGragsT OIAGLL Hnearsser K MsmssEnsE
g (s seaflsms (Supplementary Audit) eettsmm mmear GomGlasmetr(heirGemsar.

sTengl Sn(hse Semflsemauilsr gjpliLemiulsy, Hmeuemisear & i, 2013 @er Wifley 143(6)(b)sr &L,
sl seauflsmswunaisaflar  saflsms  giismauiled e,  &HSSIMTEMILILLLD  (L6ITemaIsEGour
Ieg gemears Carsgls simemT SMSg auphistamr gagun gouGd amsuln, GO 5568 6Hhs
aflLwpd eTers SHeuaTSSNE euraileemen

@IS S6m1 SHOSHHSIMMS HEEVEL(HSSHTEHAILD
Ieurr Fmiay|o

@b : Qasreneor . Spuud GeunisL gmibl
mrer : 29.09.2025 (pS6iTenio LTElEY S6MTEHESSSIOMS SHEMEVeLTT
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Aty T gl

OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT]) ~\nJgd
TAMILNADU & PUDUCHERRY BPPLIE ur a7 o

Dedicatad io Truth in Public]numl

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF TAMILNADU CEMENT CORPORATION
LIMITED, CHENNAI FOR THE YEAR ENDED 315T MARCH 2025.

The preparation of financial statements of Tamil Nadu Cement Corporation Limited,
Chennai for the year ended 31 March 2025 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013 is the responsibility of the
management of the Company. The Statutory Auditors appointed by the Comptroller and
Auditor General of India under Section 139 (5) of the Act are responsible for expressing
opinion on the financial statements under section 143 of the Act based on independent audit
in accordance with standards on auditing prescribed under section 143 (10) of the Act. This is
stated to have been done by them vide their Audit Report dated 28.08.2025.

I, on behalf of the Comptrolier and Auditor General of India have conducted a
supplementary audit of the financial statements of Tamil Nadu Cement Corporation Limited,
Chennai for the year ended 31 March 2024 under section 143 (6) (a) of the Act. This
supplementary audit has been carried out independently without access to the working papers
of the statutory auditors and is limited primarily to inquiries of the statutory auditors and
company personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my
knowledge which would give rise to any comment upon or supplement to statutory auditors’

report under section 143 (6) (b) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India
Place: Chennai.
Date: 29/09/2025

R. THIRUPPATHI VENKATASAMY
PRINCIPAL ACCOUNTANT GENERAL

“AETIET WA 361, AWM G, A%-600 018 "Audit Bhawan", 361, Anna Salai, Chennai - 600 018
Z.9T/Phone : 044 - 24316560 to 6666; a/Fax : 044 - 2431 1659
é—ﬁ'zﬁ/ E-mail : agautamilnadu2@cag.gov.in
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31.03.2025 Oplb HITSIMIGTATATY RHEADSTDH, HEADIHS NITHBHTET
Balance Sheet as at 31.03.2025

(5. QoL ss8l60)
(Rs. in. Lakhs)

o .. . &My As at As at
6T6toT el eunriigseir Particulars 6T 60T 31, March 2025 31, March 2024
S.No. Note No.
9. sueisliukig O GuTmIiyssT A. EQUITY AND LIABILITIES
1. | uhigsmisaisr BHémer Shareholders Funds
(@) U@ epamseaid (a) Share Capital 3 11131.80 11,131.80
(@) CowHdhud, o uifluy (b) Reserves and Surplus 4 4,703.99 8,022.41
15,835.79 19154.21
2. | pLiy Qurmiussr sorsme Non current liabilities
(@) B sred sLeTse (a) Long term borrowings 5 35,604.08 44604.77
(o) esdmaussiu’ afl Qurmiy @end) | (b) Deffered Tax Liability(net) 6 4,416.25 4306.86
@) G s QIS0 (c) Long term provisions 7 1,730.61 1853.20
41,750.94 50,764.83
3. | mriy Qumgiiyssr Current liabilities
(@) (eméu s sLerer (a) Short term borrowings 5 |10,605.19 7528.44
(b) eusmeflsid eypeould ClEFaISHsGalsmmipLS) (b) Trade payables
Syl OHmID GSnl HICIETEIS EHEE - total outstanding dues to
Qegss Goustimpw GLTss Haemeus micro enterprises and small 813.49 158.32
Qarena &6t enterprises
fm wHNh @GN Hneabsdr sallr -total outstanding dues of 8
upw sLafECsmiasaflear Curés creditors other than micro
Paimes Cgmenager enterprises and small 5,734.05 4698.92
enterprises
(c) ermemin mLLiy QUTILILSS6T (c) Other current liabilities 9 10,023.66 9162.06
(d) @mdu smo B HsEGa (d) Short term provisions 7| 167547 1,357.40
28,851.86 22,905.14
Qurgsh suaisiukie wogh Gurmiyssr| TOTAL EQUITY & LIABILITIES 86,438.59 92,824.18

153




th Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2024 - 2025

31.03.2025 Opid HITSIMIGTATATY RHADTMD, BHMIHS NITHBHTET
Balance Sheet as at 31.03.2025

(5. Gores8l0)
(Rs. in. Lakhs)

al. o ) Gy As at As at
sTetir ofleuriseir Particulars o uior 31, March 2025 31, March 2024
S.No. Note No.
3. Qemg g &6 B. ASSETS
BLOYE Qersgi&ser gjhaursme Non current assets
(9) gyme GeTdg wHYILD (a) Property Plant and
2 USTEIEISET & LQVTTSTS Equipments & Intangible
Q&S5 &8 6 Assets
(i) gymaGeTsg wmin o usTaTmgsT | (i) Property Plant and Equip. 10A | 65,228.28 66493.99
(i) ueverTaTs QETSHGISS6T (ii) Intangible Assets 10B 31.15 40.23
(iil) memLG@QuDmIRIHLD epsuseiiLemilser | (i) Capital work-in-progress 10C 31.42 437.91
(iv) suerr&dulled @m&EGL UeverTaTE | (iv) Intagible assets under 10D 54.37 -
Q5T 51586 development
65,345.22 66972.13
(b) BLIY jeveurs QETsHEISS6T (b) Non current investments " 0.03 0.03
(c) BevorL_&med SLaTS6T LoHmILd (c) Long Term loans and
(L6BTLIGTTTG 56T advance 12 737.16 470.37
(d) 9 BLOY Syeoers QeTés s (d) Other Non-Current Assets | 13’ 3,051.95 2796.76
o L 69,134.36 70,239.29
BLOLE Qembgisms Current Assets
@) By Ws6SH (a) Current Investments 11 306.46 425.87
(@) STEAGILST (b) Inventories 14 8,351.95 10239.35
@) ausmllsn epad anCosmawme (c) Trade Receivables 15 4,606.80 5,384.26
™) Qrrésn whm ok GiussT (d) Cash and bankbalance 16 929.64 4,487.84
@) Gl STRssLTST LHnID (e) Short term loans and
(PSTLIGTOTTR IS 61T advances 17 3,062.06 1,916.29
(2am) eremenTL BLULE QeTSHgI&HasT (f) Other current assets 18 47.32 131.28
17,304.23 22,584.89
Qurds QFTsg)sesT TOTAL ASSETS 86,438.59 92,824.18

IIFBIL6T QUL GHILS6T @hg K gnismasaflsr mhidlamamhg LGSLTE@LD
The accompanying notes are an integral part of these financial statements

erib ereiv Gs A & oGeTAGWI s,
560011860 SLITETTT & 61T
Bimieuest LIKle] eTetor. 001595S/S000168
(9. gmisi rmesT)
G Lo
2 mitnlestii 6T600T.204764

In terms of our report attached
FORM S K C & Associates,
Chartered Accountants
ICAI Firm Registration No.001595S/S000168

P.Shankar Raman
Partner
M.No.204764

@b : Qasremesr — 600 035
mmem @ 28-08-2025

Place : Chennai - 600 035
Date :28-08-2025

. 19 sCemwraeir
(PSETTENLD S60TEHE a6V

Thiru. P Ganesan
Chief Financial Officer

Bimieuesr Q&wevmeri

(pemeTeurt. eugaghl Loevuflwissr

o miifNeorr eTetor. A46426

Dr. LAKSHMI MANEAN
Company Secretary
M.No. A46426
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GLoumesoTemLn @ULIS GBI

DIN : 07785020

Thiru. Ajay Yadav,
LAS
Managing Director
DIN : 07785020

Sm. fogu emaemyrey oy eam,
@.gy.u.,
Qus@mt

DIN: 10744681

Thiru. Rishab Chainraj Asha
L.AS
Director
DIN: 10744681

@L1b : Gasremesr — 600 035
mmeT @ 26-08-2025

Place : Chennai - 600 035
Date : 26-08-2025
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31.03.2025 Oplb HTAGLAT PRAUDLHES SbaNBSHETAT SpSTUID WHYID Sy GAHS alaT Asms (em. @vlF&H160)
Statement of Profit & Loss Account For the Year Ended 31.03.2025 (Rs. in. Lakhs)
o Ao Particul &My | Forthe For the
3 o, SUTTRIEST artieutars Note No.| vearended | year ended
| 31.03.2025 | 31.03.2024
| euqpeumil Income
QussliLenflser epeld aipeamil REVENUE FROM OPERATIONS 19 45,258.31 72255.09
i | eTemewTN Gu(HLOMEBTLD Other Income 20 823.09 1157.25
il | Qurssnd eugmeumil (+11) Total Income (I+ll) 46,081.41 73412.34
v | GlFsveyser EXPENSES
uwesTuhSHW QUL safler alsmeu Cost of Material Consumed 21 9,475.03 | 10335.42
ausmllsSSieTar @mLmL QITIGS60 Purchase of Stock in Trade 22 846.94 4968.78
gwrfiiyiuesfl HeomaenLhg GummLseflsT Changes in inventories of finished
r&6E @mUUlIL 86T, KoL QuUnm aIHL Goods, Work-in-Progress
eLpsueuTLILITDfl, and Stock in Trade 23 (296.68) (837.55)
Wlesramyid Lmmid srAlELm(msT Power & Fuel 24 15,651.54 | 21403.91
2 MUSH ClFevea g6 Manufacturing Expenses 25 1,151.56 1992.81
uesflwrert Lwsst GMlSS Cl&ava|gsr Employee Benefit Expenses 26 4,576.19 5517.48
HH& Qaeeser Finance Costs 27 4,186.50 4,117.47
Caliiomemd LHmID SLeTCsTms & ssT Depreciation and Amortization Expenses | 28 4,472.42 4296.45
eTemenTiLl (olF6v6)| 61T Other Expenses 29 9,576.46 16016.85
Qurss Qe sst Total Expenses 49,539.96 67811.62
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31.03.2025 OplD BTABLAGT WIPADLHS SpANBEHBTAT SpSTUD OMID S| S5 alar AEmd (em. @VL_s55)60)
Statement of Profit & Loss Account For the Year Ended 31.03.2025 (Rs. in. Lakhs)
. For the For the
.. . LI
S.No. afleurmig T Particulars ‘?r{ﬂ.ﬁ,r” yearended | yearended
Note No.| 31.03.2025 | 31.03.2024
V. aflHeflovssmer @erkiser wHm iy LOSS / PROFIT FOR THE YEAR
@ems@née werart oysmui (V) BEFORE PRIOR YEAR ITEMS (llI-IV) (3,458.56) 5600.72
vi | eflflefllanssrar Qarhisdr wimsu gprH Prior Year Items 30 775.95 (1.56)
©)6vTrIE 6T
vii. | Sply Gemhiser wppid afise psrart Loss / Profit before tax (V+VI) (2,682.61) | 5599.16
yamuin (V+VI)
viii. ouf&FQlFevey a6 TAX EXPENSES
i pLiy gyemgperear sHurms aflé Gemaser  a Current Tax expenses - 1100.00
i. yhmsw g aTEsfld eSSHmasasiu’L b. Current Tax expenses relating 526.42 -
ouflF G&eveys6r to earlier years
iii. dmaussiu L af & @50sTme c. Deferred Tax expense 6 109.39 380.18
iv. phsw gy aThsEpssTar esflmaussiulL  d.Deferred Tax expense relating 6 - 3286.17
aufé Qemayss to earlier years
TOTAL TAX EXPENSE 635.81 4766.35
iX. KLU g suoTigmasmen @eomuid/ (@\pri)
PROFIT FOR THE YEAR (VII-VIII) (3,318.42) 832.81
OuenL MM LAY GoDES LIkIG
X gp:; . poid g . he EARNINGS PER SHARE 33
GepISSraT AigLTen Face Value Rs 1000/- per Share)
kG RTNISE Ws WS emumi 1000/-) ( P
i. OjpliLemL (a) Basic (298.10) 74.81
ii. Bids LkE (b) Diluted (298.10) 74.81

IIBBIL6T QUL GHIUSeT @K K gnsmasaflsr mhidmanhg LEGSILTE@LD
The accompanying notes are an integral part of these financial statements

sHlpETH HGuweor’. HpiauarsHnhsrs wHNID QuUSSET Gualhsrs

BememTésiut Gerer shisr SbiémaudeTUs.

eTb etoiv G A & 9CerAGWI 60,
600T) &5 610 &5 LI 6ITIT &5 61T
Hmieuset LGle eTevor. 001595S/S000168
(9. smiss yTLesT)
Gn L L_memmii
2 mI'n9esTii 6T650T.204764

In terms of our report attached
FORM S K C & Associates,
Chartered Accountants
ICAI Firm Registration No.001595S/S000168

P.Shankar Raman
Partner
M.No.204764

@b : Gasremesr — 600 035
Lr,rrsiT 1 28-08-2025

Place : Chennai - 600 035

Date : 28-08-2025

&, 9 sGeuoresir

(LPSEITEMLD SHETTEEG Ijevieleur

(pemeureurt. esagLll Lewoflwedr

o mitnferi eTetor. A46426

. gl wrgel,
Bimieuesr Qewevmert 8.9,
GLosumssarsmio @IS GBI

WL,

DIN : 07785020

. fNogu enseymsy oy eam,
@.9.u.,
Qus@mt

DIN: 10744681

For and on behalf of The board of Directors and Tamilnadu Cements Corporation Limited

Thiru. P Ganesan

Chief Financial Officer

Dr. LAKSHMI MANEAN
Company Secretary
M.No. A46426

LAS

Thiru. Ajay Yadav,

Managing Director

DIN : 07785020
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Director
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Date : 26-08-2025
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TAMIL NADU CEMENTS CORPORATION LIMITED
CIN: U40200TN1976SGC007081

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025
(Amount in INR Lakhs, unless otherwise stated)

Qrrssywss alar Iyl&ms

efleurriiseir

For the
year ended
March 31,
2025

Cash Flow Statement

Particulars

For the year
ended
March 31,
2024

Qués BLalysmasalGhe QITEsLWEELD A. Cash flow from operating activities
aflsE er Bler gy Loss / Profit before tax (2,682.61) 5,599.16
Spsem_aunflssrer sflés L6 Adjustments for :
Gaiiomerid oy Qarsder gumbu eflemevemw CursH@wHu | Depreciation and amortisation expenses 4,472.42 4,296.45
Q&sv6y&6iT
SNMIFEHp0 Fyst Gurniyseailsr Qeassme epasamorédug | Capitalisation of ESC expenses - Prior period income (988.30) -
(PhHSIL ST QIHLOMEITLD
auly AI(GLOMEITLD Interest income (261.91) (612.73)
fHE Qe Finance Cost 4,186.50 4,117.47
@ef Comeuiurs GQuUIMIiLsST wLHnID apkisosmer @eorusd | Liabilities/Provision no longer required written back (498.93) (514.80)
SETSHED aUTe] MEUSSLILILL G,
meoL L Quibm euhd epevge usmllsaflsir g wHinfypiyé smer | Provision for impairment of Capital Work-in-progress 13.77 55.61
R&IGSH IBRISILG)
'L pés pwurg Gerddamer GUTESOWWSILS Assets no longer recoverable written off 3.27 296.03
Qerdg, e wim o usTawTEssT  Wgrar @yl | Loss on Property, plant and equipment written off - 1.61
GuTESHQBLs)
6,926.82 7,639.64
Qewsur’ @ epgaT LIHPEISEESSE (Wsr GlFwsdur’ @ eruid Operating profit before working capital changes 4,244 .21 13,238.80
QEwoHUT_ B ePOSATSHOD WTHYEISET: Changes in working capital: Adjustments for (increase) /
Quss Qarsgissaa (gfsfiy) [Gompliyssrar sfaighasr: | decrease in operating assets:
&G ST Inventories 1,888.19 (1,849.60)
UTSHSS 6UT6 ST Trade receivables 777.45 (2,883.46)
SL6ITSHET LIHMID (LPEITLISTOTIEISS ST Loans and advances (1,314.47) 1,433.69
sTemeuTil QlETEG)&86m Other assets 363.83 (32.45)
Qubss sLamama gdlsfiusnEh (Gmplusnet) ghur@ssr: | Adjustments for increase / (decrease) in operating liabilities:
iS558 QsmblusTe|ssT Trade payables 1,735.74 (870.67)
ln sHéUTMSIL SLTaT Other current liabilities 442.75 (2,879.15)
afllaeir Provisions 48.15 29.97
3,941.64 (7,051.67)
Qewmur@saflemhg QuUDILED UewTD Cash generated from operations 8,185.85 6,187.13
Qegssiu’ L sumwrer sufl, Her uamsmss Smoul CQusH Income taxes paid, net of refunds (627.69) (560.14)
Quss pLaysmssald@hs Qupiu@n Har uswrd (9) Net cash generated from operating activities (A) 7,558.17 5,626.99
WSS B BLogSmaseflebg ULpssLD B. Cash flow from investing activities
Qerggl, gyme PP 2 usTauEssT Wgrer epngars Gewe | Capital expenditure on Property, Plant and Equipment and (810.30) (1,116.75)
whYIh  epeser  (peTueRIGaT 2 sTefllL  epogerl  uswflser | Capital Work in Progress including capital advances
(peirGarpmSHed 2 eramenr
uewrd LHOId uETSSHE suLTETeTe SHSILLTG maudsiulL | Placement of fixed deposits not considered as cash and (325.72) (664.49)
Revevwrer malilsegmme cash equivalents
wLOY seSOsafler L/ (meadse) Redemption / (Placement) of current investments 119.41 (425.87)
ally Qupliu’Lg Interest Received 345.87 693.82
WsSLE pLapsmaesale LLGTUGSSILUED HeT LT (gy) Net cash used in investing activities (B) (670.74) (1,513.29)
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For the For the year

Qmssyyss der syfiéms Cash Flow Statement y;zrr::g‘:d M:?::g .
2025 2024

eflunTis et Particulars

@ | S pLaysmesafdlmbg Uiy C. Cash flow from financing activities
Bevor &me SLsiTeHemer HHUNE CeniSssn Repayment of Long term Borrowings (5,180.40) (3,545.09)
G st sLsrsallemhg QUL L g)/SHmiNs Proceeds from/(Repayment of) Short term Borrowings, (743.53) 719.31
OQegisHiugl, ([Bsn) (net)
Qedaiu’ L ol Interest Paid (4,228.39) (3,978.39)
Qessiu’ L Fasesmma Dividend Paid - (3,339.54)
R pLagsmesafld LuETUESSIUGED Har usmrd (@) Net cash used in financing activities (C) (10,152.32) | (10,143.71)
far (Gmnea)/uarsde gdsfiy whpib uarsHng swwraramsy | Net (decrease)/increase in cash and cash (3,264.90) (6,030.01)
(o + & + ©) equivalents(A+B+C)
SyeTigsiT QBT_Ses5H0 Qrrés wimid QrTés SwiomeTema Cash and cash equivalents at the beginning of the Year 3,910.61 9,940.62
gperh @uHuilsd Qrrss wHYd QrrEs SwwTeTame Cash and cash equivalents at the end of the year 645.71 3,910.61
@ouyflons GOur® uewsmsun HsHEE  swwrar | Reconciliation of Cash and cash equivalents with the
LTSS SSMmESS60: Balance Sheet:
uemLd Lo LsrSENE elowrerensy (@GMloy 16 s0 umisseyn) | Cash and cash equivalents (Refer Note 16) 929.64 4,487.84
@mpaurer  Qamems:  AS 3 usmluyss  gfismessfle | Less: Other Bank balances not considered as Cash and (283.93) (577.23)

aueTUNISSILL (HeTeTLy  LewTd Lo usTsHNE ewwmarsns | cash equivalents as defined in AS 3 Cash Flow Statements:
SOHSILLTS 190 ek Heemalssi:

gper® @uiHuiled QrrEs whyd Qrrés sSwwmaTamer * Cash and Cash Equivalents at the end of the Year* 645.71 3,910.61
* (@ (DLOTEIS 6T * Comprises of
(a) smaudmiiy (a) Cash on hand 2.81 2.20
(b) yé&Heraer @i (b) Stamps on hand 0.14 0.14
() aurudlssEmLeorenr SLoblene (c) Balance with banks
(i) pLOUS seamrs@saflsn (i) in Current Accounts 642.76 3,908.27
645.71 3910.61

Guton Qamhssiu’(HsTer LaTICLUTSEE I&ms, samsdiud sihme 3(AS 3) umrliturse Imsmssafls @M iU Herer
wenpenn gl uiled swmflésiu’ Herers.

The above cash flow statement has been prepared under the 'Indirect method' as set out in the accounting standard (AS 3) Cash
flow statements

IIFMIL6T oL GUIUseT Qs HE gnlsmasafler @mhdlmanhg LGEHLTELD
The accompanying notes are an integral part of these financial statements

sHPETH HGuer’. HpuarsHnsrs wHMID QuUSSET Guealhsrs

& 0ILL DISTem  6TTRIS 6T 5 BT LI

oo eraiv Go A & oyGemdAGuiew, Be. 0 sGamsdr  poaraut. ool waflusr - S, ot wrsd,  He. Negu ey oyeam,
Bmieuesr fﬂiﬁ?gﬁﬁg?ysoomsa ST SEOMESG JAPIUDT ,r_ﬂ‘g]js).latr Glaju.lﬁurrﬂTrr .@'%'u" . . @%u,
(9. s Tmoein) o minferri eravor. A46426  GLosumetimenio QIS GHIT QusGSsT
e L_memit DIN : 07785020 DIN: 10744681

2 mi'nNeoTii 6T600T.204764
For and on behalf of The board of Directors and Tamilnadu Cements Corporation Limited

In terms of our report attached Thiru. P Ganesan Dr. LAKSHMI MANEAN Thiru. Ajay Yadav, Thiru. Rishab Chainraj Asha
FORM S K C & Associates, . .
Chartered Accountants Chief Financial Officer Company Secretary LA.S LA.S
ICAI Firm Registration No.0015955/S000168 M.No. A46426 Managing Director Director
p.Shankar Raman DIN : 07785020 DIN: 10744681
Partner
M.No.204764

@b : Qasiremesr — 600 035
@L1b : Qasremesr — 600 035 it : 26-08-2025
mmsT : 28-08-2025 Place : Chennai - 600 035
Place : Chennai - 600 035 Date : 26-08-2025
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TAMIL NADU CEMENTS CORPORATION LIMITED

Notes to Financial Statements for the year ended March 31, 2025

(Amount in INR Lakhs, unless otherwise stated)

1

Corporate information

Tamil Nadu Cement Corporation Limited (CIN: U40200TN1976SGC007081) having registered office at 5th Floor
Aavin lllam, No. 3A, Pasumpon Muthuramalingam Salai, Nandanam, Chennai - 600 035 is a state-government
undertaking of Government of Tamil Nadu incorporated on April 01, 1976. The Company is engaged in
manufacturing and supply of Cements. The Company has manufacturing plants in Ariyalur, Alangulam and
Virudhachalam.

Basis of preparation of financial statements
Statement of Compliance

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section
133 of the Companies Act, 2013 ("the Act) read with the Companies (Accounting Standards) Rules, 2021 and
the relevant provisions of the Companies Act, 2013 ("the 2013 Act").

Basis of Measurement

The financial statements have been prepared under the historical cost convention on an accrual basis. The
accounting policies adopted in the preparation of financial statements have been consistently applied except
where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy until now (hitherto) in use with those of previous year.

Operating Cycle

Based on the nature of products / activities of the Company and the normal time between acquisition
of assets and their realisation in cash or cash equivalents, the Company has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and
non-current.

Current and non current classification

All the assets and liabilities have been classified as current or non current as per the Company’s normal
operating cycle and other criteria set out in the Schedule Il to the Companies Act, 2013. Based on the nature
of its business, the company has ascertained its operating cycle to be 12 months for the purpose of current and
non-current classification of assets and liabilities.

Assets:
An asset is classified as current when it satisfies any of the following criteria:

a) itis expected to be realised in, or is intended for sale or consumption in the Company’s normal operating
cycle;

b) itis held primarily for the purpose of being traded;
c) itis expected to be realised within 12 months after the reporting date; or

d) itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least 12 months after the reporting date.
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Liabilities:

A liability is classified as current when it satisfies any of the following criteria:
a) itis expected to be settled in the Company’s normal operating cycle;
b) itis held primarily for the purpose of being traded;

c) itis due to be settled within 12 months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the liability for at least 12
months after the reporting date. Terms of a liability that could, at the option of the counterparty, result in its
settlement by the issue of equity instruments do not affect its classification.

All other assets / liabilities are classified as non current.
Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The Management believes that the estimates
used in preparation of the financial statements are prudent and reasonable. Future results could differ due to
these estimates and the differences between the actual results and the estimates are recognised in the periods
in which the results are known / materialise..

2.2 Summary of Significant Accounting Policies

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured. Revenue is recognised, net of returns and trade discounts, on transfer
of significant risks and rewards of ownership to the buyer, which generally coincides with the delivery of goods
to customers.

Dividend Income is recognized when the right to receive the payment is established. Interest income on deposit
is recognized on a time proportion method taking into consideration the amount outstanding and the applicable
interest rates.

All other income is generally recognized on accrual basis.
Inventories

Inventories are valued at the lower of cost on weighted average basis and the net realisable value after providing
for obsolescence and other losses, where considered necessary. Cost includes all charges in bringing the
goods to the point of sale, transit insurance and receiving charges. Work-in-progress and finished goods include
appropriate proportion of overheads.

Net realizable value represents the estimated selling price in the ordinary course of business, less all estimated
costs of completion and costs necessary to make the sale.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.
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Vi.

Vii.

viii.

Property, Plant and Equipment and Intangible Assets

Property, Plant and Equipment and Intangible Assets are carried at cost less accumulated depreciation /
amortisation and impairment losses, if any. The cost of fixed assets comprises its purchase price net of any
trade discounts and rebates, any import duties and other taxes (other than those subsequently recoverable from
the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, other
incidental expenses and interest on borrowings attributable to acquisition of qualifying fixed assets up to the
date the asset is ready for its intended use. Machinery spares which can be used only in connection with an item
of fixed asset and whose use is expected to be irregular are capitalised and depreciated over the useful life of
the principal item of the relevant assets. Subsequent expenditure on fixed assets after its purchase / completion
is capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its
previously assessed standard of performance.

Capital work-in-progress comprises of projects under which Property, Plant and Equipment and Intangible
Assets are not yet ready for their intended use are carried at cost.

Depreciation and Amortisation

Depreciable/amortisation amount for assets is the cost of an asset, or other amount substituted for cost, less
its estimated residual value. Depreciation/amortisation on Property, plant and equipment/intangible assets has
been provided on the straight line basis as per the useful life prescribed in Schedule Il to the Companies Act,
2013 and retaining 5% of the original cost as residual value. Depreciation is calculated on a pro-rata basis from

the date of installation / acquisition till the date the assets are sold or disposed.
Impairment of Assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if
any indication of impairment exists.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised
for such excess amount. The impairment loss is recognised as an expense in the Statement of Profit and Loss,
unless the asset is carried at revalued amount, in which case any impairment loss of the revalued asset is
treated as a revaluation decrease to the extent a revaluation reserve is available for that asset

The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at
by discounting the future cash flows to their present value based on an appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a revalued asset) in earlier
accounting periods no longer exists or may have decreased, such reversal of impairment loss is recognised in
the Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and
Loss. In case of revalued assets such reversal is not recognised.

Employee Benefits
a) Defined contribution plans:

The Company makes defined contribution to Employee Provident Fund which are recognised in the
Statement of Profit and Loss on accrual basis. The Company has no further obligations under these plans
beyond its monthly contributions.

b) Defined Benefit Plan;

Gratuity(Funded): The Company provides for retirement benefits in the form of Gratuity. Benefits payable
to eligible employees of the company with respect to gratuity, a defined benefit plan is accounted for
on the basis of an actuarial valuation as at the Balance Sheet date. In accordance with the Payment
of Gratuity Act, 1972, the plan provides for lump sum payments to vested employees on retirement,
death while in service or on termination of employment an amount equivalent to 15 days basic salary
for each completed year of service. Vesting occurs upon completion of five years of service. The
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Xi.

present value of such obligation is determined by the projected unit credit method and adjusted for past
service cost and fair value of plan assets as at the balance sheet date through which the obligations
are to be settled. The resultant actuarial gain or loss on change in present value of the defined
benefit obligation or change in return of the plan assets is recognised as an income or expense in the
Statement of Profit and Loss. The expected return on plan assets is based on the assumed rate of
return of such assets. The Company contributes to a fund set up by trust managed by the Company.

Compensated Absences (Unfunded): The company provides for the liability as on balance sheet date on
account of unavailed leave as per the actuarial valuation using the Projected Unit Credit Method. Actuarial
gains and losses are recognised in the Statement of Profit and Loss as and when incurred.

Investments

Long-term investments, are carried individually at cost less provision for diminution, other than temporary, in the
value of such investments. Current investments are carried individually, at the lower of cost and fair value. Cost
of investments include acquisition charges such as brokerage, fees and duties.

Leases

Assets leased by the Company in its capacity as a lessee, where substantially all the
risks and rewards of ownership vest in the Company are classified as finance leases.
Such leases are capitalised at the inception of the lease at the lower of the fair value and the present value
of the minimum lease payments and a liability is created for an equivalent amount. Each lease rental paid is
allocated between the liability and the interest cost so as to obtain a constant periodic rate of interest on the
outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with
the lessor are recognised as operating leases. Lease rentals under operating leases are recognised in the
Statement of Profit and Loss.

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
with the applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws.
Consequent to adopting the option under section 115BAA of the Income Tax Act, 1961, provisions of Minimum
Alternate Tax is not applicable to the Company

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted
as at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets
are recognised for timing differences of items other than unabsorbed depreciation and carry forward losses
only to the extent that reasonable certainty exists that sufficient future taxable income will be available against
which these can be realised. However, if there are unabsorbed depreciation and carry forward of losses and
items relating to capital losses, deferred tax assets are recognised only if there is virtual certainty supported by
convincing evidence that there will be sufficient future taxable income available to realise the assets. Deferred
tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax
laws and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at each
balance sheet date for their realisability.

Current and deferred tax relating to items directly recognised in reserves are recognised in reserves and not in
the Statement of Profit and Loss.
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Xii.

xiii.

Xiv.

Segment reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the
internal organisation and management structure. The operating segments are the segments for which separate
financial information is available and for which operating profit / loss amounts are evaluated regularly by the
executive Management in deciding how to allocate resources and in assessing performance. The accounting
policies adopted for segment reporting are in line with the accounting policies of the Company.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is probable
that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be
made. Provisions (excluding retirement benefits) are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed
in the Notes. Contingent assets are not recognised in the financial statements.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they
are entitled to participate in dividends relative to a fully paid equity share during the reporting period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity

shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.
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Notes to Financial Statements for the year ended March 31, 2025
(Amount in INR Lakhs, unless otherwise stated)
3.  Share capital
Particulars As at As at
March 31,2025 March 31, 2024
Authorised :
11,20,000 (March 31, 2024: 11,20,000) Equity Shares of Rs. 1,000 each
11,200.00 11,200.00
ISSUED ,SUBSCRIBED AND PAID UP:
11,13,180 (March 31, 2024: 11,13,180) Equity Shares of Rs. 1,000 each 11,131.80 11,131.80
TOTAL 11,131.80 11,131.80

Rights, preferences and restrictions attached to shares

The company has one class of equity shares having a par value of Rs. 10 each. Each shareholder is eligible for one
vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders
in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts,
in proportion to their shareholding

Reconciliation of number and amount outstanding at the beginning and end of the year

For the Year Ended For the Year Ended
Particulars March 31, 2025 March 31, 2024
No. of Shares Amount No. of Shares Amount
Shares outstanding at the beginning of the year 11,13,180 | 11,131.80 11,13,180 | 11,131.80
Add/Less : Movement during the year - - - -
Shares outstanding at the end of the year 11,13,180 | 11,131.80 11,13,180 | 11,131.80

Shares held by shareholders holding more than 5% of aggregate shares in the Company:

As at March 31, 2025 As at March 31, 2024

Particulars
No. of Shares % of Holding No. of Shares % of Holding

Government of Tamilnadu and its nominees 11,13,180 100% 11,13,180 | 100%

Details of Shares held by Promoters at the end of the year

As at March 31, 2025 As at March 31, 2024
No. of Shares % of Holding No. of Shares % of Holding
Government of Tamilnadu and its nominees 11,13,180 100% 11,13,180 100%

Particulars
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No class of shares have been;

(a) issued as bonus shares

(b) issued for consideration other than cash by the Company

(c) have been bought back by the Company

during the period of five years immediately preceding the current year end.

4. Reserves and Surplus

Particulars As at March 31,2025 As at March 31, 2024
Surplus in the Statement of Profit and Loss

Balance at the beginning of the year 8,022.41 10,529.14
(Loss)/Profit for the year (3,318.42) 832.81
Dividend paid ( Refer note below) - (3,339.54)
Balance at the end of the year 4,703.99 8,022.41

During the year 2023-24 the Company had paid a dividend of Rs. 3,339.54 lakhs which was final dividend for the FY
2022-23 as proposed and declared in the meeting held on October 30, 2023.

5. Borrowings

Particulars

As at March 31, 2025

As at March 31, 2024

Long Term Borrowings

Secured - Term Loans

From Banks - Refer Note (i)(a) 35,766.71 40,838.10

Less: Current Maturities of long term debt (6,777.05) (4,761.75)
28,989.66 36,076.35

Unsecured - Term Loans

Interest Free Loan from Government - Refer Note (i) 10,442.56 10,551.58

(b) & (i)c)

Less: Current Maturities of long term debt (3,828.14) (2,023.16)

6,614.42 8,528.42

Total Long Term Borrowings 35,604.08 44,604.77

Short Term Borrowings

Secured - From Banks

Cash Credit - Refer Note (ii) - 743.53

Current Maturities of long term debt 6,777.05 4,761.75

Unsecured - Interest Free Loan from Government

Current Maturities of long term debt 3,828.14 2,023.16

Total Short Term Borrowings 10,605.19 7,528.44
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(i) Terms of repayment and securities provided to Long Term Borrowing

As at March 31, As at March
2025 31, 2024

(@) Term loan from Bank represents loan obtained from State Bank of 35,766.71 40,838.10
India, amounting to Rs. 62,651.44 lakhs: Repayable in 36 quarterly
instalments commencing from July 2021 amounting to Rs. 1,771.67
lakhs per quarter. Interest is charged at 8.75% as of the year end.
Secured by way of hypothecation of all lands (excluding mining area) of
the Company, first charge on the fixed assets of Ariyalur Cement Plant,
second charge over fixed assets of the project and current assets of
the Company. First charge on trust and retention account on paripassu
basis and first charge on DSRA created to meet the debt service
requirements.

Particulars

Tamil Nadu State Government have also furnished Guarantee in
relation to the loan amount. The Company is required to pay Guarantee
commission to the State Government on 0.5% of on the outstanding
guaranteed amount once in every half year ending September and
March. The Company has incurred Rs. 192.54 lakhs and Rs. 208.76
lakhs as guarantee commission for the Current year and previous year
respectively.

(b) Unsecured Interest Free Loan from Government amounting to Rs. 3,052.56 3,161.58
4,360.70 lakhs: Repayable in 40 quarterly instalments commencing
from April 2021 amounting to Rs. 109.02 lakhs per quarter (With an
original moratorium period of two years from the date of borrowing
and extended moratorium period from July 2020 to March 2021) .
The purpose of this loan is to obtain Environmental Clearance for
Kallankurichi Mines where the Company was required to pay a penalty
of Rs. 4,360.70 lakhs (as estimated by the Department of Geology
and Mining, Government of Tamil Nadu) as per the direction issued by
MoEF vide notification F.N0.3.50/2017 IA.11l-Pt, dated January 05, 2018
in compliance of the orders of the Hon’ble Supreme Court of India. This
loan was granted by the Government vide G.O.(Ms.) No:64 dated June
21, 2018 towards the above cause.

(c) Unsecured Interest Free Loan from Government amounting to Rs. 7,390.00 7,390.00
7,390.00 lakhs: Repayable over a period of five years commencing
from April 2024 amounting to Rs. 1,478.00 lakhs per year(With original
Moratorium towards repayment - 5 years after the construction period
of 24 months). The said loan was sanctioned by The Government of
Tamil Nadu vide G.O.(Ms)No.47 dated April 21, 2017 to implement
the Ariyalur Cement Unit Plant expansion from 5 LMT to 15 LMT per
annum at a cost of Rs.75,000 lakhs (inclusive of 110 KV Sub - Station)
with the promoters contribution of Rs.14,780 lakhs to be financed by
the Government of Tamil Nadu in the form of Equity Share Capital to
an extent of Rs. 7,390 lakhs and Interest Free Unsecured Loan of Rs.
7,390 lakhs and balance through Term Loan from Bankers.
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(i) The Company has been sanctioned a cash credit limit of Rs. 6,000 lakhs with a consortium of bankers (State
Bank of India, Indian Bank, and Indian Overseas Bank). Cash Credits from Banks are secured by paripassu
charge on the current assets of the Company and second charge on moveable properties of the Company. Rate
of Interest is One year MCLR + 0.95% i.e 9.25% (March 31, 2024: 9.40%) as at year end.

(i) The Company has not defaulted in repayment of principal and interest on term loan from Banks. The Company
has defaulted an amount of Rs. 1,914.14 lakhs (March 31, 2024: Rs. 109.02 lakhs) towards interest free loan
from Government of Tamil Nadu.

(iv) There are no creation of charges or satisfaction of charges yet to be registered with Registrar of Companies
beyond the statutory period for current year.

(v) The Company has not been declared as a 'wilful defaulter' by any banks.

(vi) The Company has submitted quarterly statement of identified current assets to the bankers. Details are as
below;

Amount as reported Amount

Name of the

Quarter in quarterly Stock as per Difference Remarks
Bank
Statement Books
Jun-24 8,496.19 9,076.04 (579.85) ) L
State Bank Due to price revision in the
of India & | Sep-24 7,142.21  7,736.81 (594.60) | subsquent month towards
Consortium | Dec-24 6,622.12 7.197.17 (575.05) previous month clinker supplied
Bankers within units
Mar-25 7,319.73 8,351.95( (1,032.22)

6. Deferred Tax Liabilities (net)

Opening Charge for Charge relating Closing

As at March 31, 2025

balance the year to Prior year Balance

Deferred tax liabilities
(i) On difference between tax balance and 5,101.87 668.43 - 5,770.30
book balance of fixed assets
5,101.87 668.43 - 5,770.30
Deferred tax assets
(iy  On Employee benefits 459.91 (38.83) - 421.08
(i)  On Provision for Impairment 13.99 3.47 - 17.46
(i) On Provision for Inventories 18.64 72.91 - 91.55
(iv) On Provision for doubtful receivable and 76.90 - - 76.90
advances
(v) On Provision for interest on GST demand 39.34 (39.34) - -
(vi) On Provision for Contingencies 186.23 (186.23) - -
(vii) On Carry forward losses - 747.06 - 747.06
795.01 559.04 - 1,354.05
Total 4,306.86 109.39 - 4,416.25
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As at March 31, 2024

Opening
balance

Charge for

Charge relating to Prior

Closing
balance

the year

year (Refer Note below)

Deferred tax liabilities
(i) On difference between tax 677.25 455.43 3,969.19 5,101.87
balance and book balance of
fixed assets
677.25 455.43 3,969.19 5,101.87
Deferred tax assets
(i) On Employee benefits 36.74 (76.26) 499.43 459.91
(i)  On Provision for Impairment - 13.99 - 13.99
(i) On Provision for Inventories - 18.64 - 18.64
(iv) On Provision for doubtful - - 76.90 76.90
receivable and advances
(v) On Provision for interest on - 39.34 - 39.34
GST demand
(vi) On Provision for Contingencies - 79.54 106.69 186.23
36.74 75.25 683.02 795.01
Total 640.51 380.18 3,286.17 4,306.86

Deferred taxes were recognised on the financial statements for the first time in FY 2022-23. As per transitional
provision to the Accounting Standard (AS) 22, Accounting for Taxes on Income "On the first occasion that the taxes
on income are accounted for in accordance with this Standard, the enterprise should recognise, in the financial
statements, the deferred tax balances that have accumulated prior to the adoption of this Standard as deferred tax
asset/liability with a corresponding credit/charge to the revenue reserves. The amount so credited/charged to the
revenue reserves should be the same as that which would have resulted if this Standard had been in effect from the
beginning". The impact of such transition has resulted in a deferred tax expense relating to earlier years, accounted
in the Statement of Profit and loss account, which amounts to Rs. 3,286.17 lakhs.

7 Provisions

Particulars

As at March 31, 2025

As at March 31, 2024

Total Short Term Provisions

168

Long Term Provisions

Provision for Employee Benefits

Provision for Gratuity - Refer Note 38 616.35 866.79
Provision for Leave encashment - Refer Note 38 517.49 592.08
Other Provisions

Provision for Mine Closure Plan - Refer Note (i) below 596.77 394.33
Total Long Term Provisions 1,730.61 1,853.20
Short Term Provisions

Provision for Employee Benefits

Provision for Gratuity - Refer Note 38 285.02 48.48
Provision for Leave encashment - Refer Note 38 254.21 320.01
Other Provisions

Provision for Labour Welfare Cess - Refer Note (ii) below 274.42 274.42
Provision for Contingencies - Refer Note 36iii)(i)

1,675.47

1,357.40
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(i)

(ii)

In terms of the Mineral Concession Rules 1960 (replaced by Mineral Concession Rules 2016 w.e.f March 4,
2016) and Mineral Conservation and Development Rules (MCDR) 1988, the Company has provided a “financial
assurance” in the form of a bank guarantee to the Regional Controller of Mines, towards its mine closure
obligation. The Company has made a provision for expense to the extent of the bank guarantees provided.

The Company has provided Labour welfare fund for 1% of the total cost of civil construction under a scheme
framed under section 3 of the Tamil Nadu Manual Workers (Regulation of Employment and Conditions of Work)
Act, 1982.

(i) Movement for Provision for contingencies is as below

For the year ended For the year ended

Particulars

March 31, 2025
714.49
147.33

Opening Provision

March 31, 2024
423.91
290.58

Add: Provision created during the year

Less: Provision utilised/reversed during the year

Closing Provision

8 Trade Payables

861.82

714.49

Particulars

small enterprises

Total

Trade Payables - Unsecured
a) total outstanding dues of micro enterprises and

b) total outstanding dues of creditors other than micro
enterprise and small enterprise

(i) Trade payables Ageing Schedule

As at March 31, 2025

Particulars

As at March 31, 2025

5,734.05

813.49

6,547.54

As at March 31, 2024

158.32

4,698.92

4,857.24

(Outstanding for the following periods from the due date of Payment)

Total

(i) MSME - Undisputed
(i) Others - Undisputed
(iii) MSME - Disputed
(iv) Others - Disputed

Less than 1 year
583.29
4,475.89

1-2years
12.37
222.41

2 - 3 years
19.12
201.25

More than 3 years
173.68

834.50

25.03

788.46
5,734.05
25.03

As at March 31, 2024

Particulars
(i) MSME - Undisputed
(i) Others - Undisputed
(iii) MSME - Disputed
(iv) Others - Disputed

5,059.18

234.78

220.37

1,033.21

6,547.54

(Outstanding for the following periods from the due date of Payment

Less than 1 year
118.52
728.85

1-2years
4.59
12.22

2 - 3 years
1.19
5.82

More than 3 years
8.99

3,952.03

25.03

Total
133.29
4,698.92
25.03

4,857.24

3,986.05
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(i) Payables towards Amma cements division amounting to Rs. 120.48 lakhs (Rs. 291. 39 lakhs) are subject to
reconciliation and adjustments, if any.

(iii) Disclosures as required by the Micro, Small and Medium Enterprises Development Act, 2006

As at As at

Particulars March 31,2025 March 31, 2024

(i) Principal amount and the interest due thereon remaining unpaid to each
supplier at the end of each accounting year.

(a) Principal amount due to micro and small enterprise 813.49 158.32
(b) Interest due on above - -

(ii) Interest paid by the Company in terms of Section 16 of the Micro, Small - -
and Medium Enterprises Development Act, 2006, along-with the amount
of the payment made to the supplier beyond the appointed day during the
period

(i) Interest due and payable for the period of delay in making payment - -
(which have been paid but beyond the appointed day during the period)
but without adding interest specified under the Micro, Small and Medium
Enterprises Act, 2006

(iv) The amount of interest accrued and remaining unpaid at the end of each - -
accounting year

(v) Interest remaining due and payable even in the succeeding years, until - -
such date when the interest dues as above are actually paid to the small
enterprises

(a) Dues to enterprises as defined under Micro, Small and Medium Enterprises Development Act, 2006 which is on
the basis of such parties having been identified by the management and relied upon by the auditors.

(b) No interest provision has been provided in our books of accounts on account of any overdue payments made to
MSME suppliers as per Section 15 of the MSME Act, 2006."

9. Other Current Liabilities

Particulars As at As at
March 31, 2025 March 31, 2024
Interest Accrued and due on Borrowings - Refer note (i) & (ii) below 3,699.23 3,686.69
Interest Accrued but not due on Borrowings - 291.70
EMD and Other Deposits 1,270.96 1,359.75
Advance from Customers 923.44 998.54
Statutory Dues Payable 1,483.16 1,094.89
Employee Related Payables 238.93 264.03
Payables for Purchase of Property, Plant and Equipment 654.64 218.88
Payables towards Environment Social Responsibility - Refer Note (iii) below 623.46 -
Other Payables
Commission Payable towards Amma cements Supply Scheme 932.10 912.05
Guarantee Commission Payable to State Government - Refer Note 5(i)(a) 192.54 102.60
Others - Refer Note (iv) below 5.20 232.93
Total 10,023.66 9,162.06
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(iif)

The Company had availed Ways and Means advance of Rs. 2,000 lakhs from the Government of Tamil Nadu
vide G.0.Ms.No.155 Industries (MID.2) Department dated August 13, 2019 to pay the compensation fixed
by Sub Court, Ariyalur towards acquisition of 320.76 acres of land in 1996. As per the G.O. rate of interest
was fixed at 12.60% p.a and penal interest of 2.5% p.a payable on quarterly basis. The Company repaid
the principal amount of Rs. 2,000 lakhs during the year 2021-22 as against at the originally approved due
date of F.Y. 2019-20.However the penal interest payable on pricipal has neither been paid nor provided for the
Financial statement as on March 31, 2025 and The Company has accrued for interest and penalty of Rs. 548.00
lakhs (March 31, 2024: Rs. 535.46 lakhs) from the date of repayment of the loan. Further the Company has
made an application to the Government of Tamil Nadu to waive off the interest and penal interest on this loan.

The Company had availed Ways and Means advance of Rs. 30,000 lakhs from Government of Tamil Nadu vide
G.0.No.63 dated June 05, 2017 towards implementation of the Ariyalur cement unit expansion project. As per
the G.0O., the rate of interest fixed was 13.50 % per annum plus Penal interest at the rate of 2.5% per annum on
overdue instalments of principal and interest. The Company repaid the principal amount of Rs. 30,000 lakhs on
March 27, 2018. A provision of Rs. 3,151.23 lakhs (March 31, 2024: Rs. 3,151.23 lakhs) was considered in the
financial statements towards interest for the said loan. However, the penal interest payable which amounted to
Rs. 552.54 lakhs (March 31, 2024: Rs. 473.76 lakhs) for the period from March 28, 2018 to March 31, 2025, has
neither been paid nor provided for in the Financial Statements as on March 31,2025, on the grounds of waiver
application made by the Company with the Government of Tamil Nadu.

During the year the Company has received Government order vide G.O. (Ms) No.2 dated January
02, 2025 approving the project cost on the installation of 1 MTPA new cement plant at Ariyalur for Rs.
79,241.00 lakhs. The Company has been directed by the Ministry of Environmental, Forest and Climate
change (‘MoEFCC’) of the Government of India to spend 2.5% of Project cost towards Enterprise Social
Commitment (ESC) amounting to Rs. 1,932.73 lakhs. As of March 31, 2024, the Company had spent Rs.
1,309.27 lakhs and balance of Rs. 623.46 lakhs has been provided in the financial statements during the year.
Further, the amount incurred by the Company towards ESC in the earlier years was charged off to the Statement
of Profit and Loss in the respective years, whereas the amounts should have been capitalised as part of project
cost and depreciated over the remaining estimated useful life of the new plant constructed. As detailed in the
said note, during the year, the Company had capitalized an amount of Rs. 988.30 lakhs, being the carrying value
as on April 1, 2024 of ESC expenses incurred by reversing the amount and this has been disclosed as prior
period items in the Financial Statements.

Includes old payables towards Cement Regulation amounting to Nil (March 31, 2024: Rs. 227.00 lakhs) which
has been written back during the year, based on approval by the Board of Directors.

Advance from Customers include balances relating to Amma Cements division amounting to Rs. 181. 20 lakhs
(March 31, 2024: Rs. 309.72 lakhs) which are subject to reconciliation and adjustments, if any.
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10A Property, Plant and Equipment

As at March 31, 2025

PARTICULARS As at

April 01, 2024

Quarry Land 1,811.29
Other Land 642.48
Buildings 41,386.43
Railway Sidings 800.11
Plant &

Machinery 48,3321
Furniture and

Fittings 9444
Vehicles 645.07
Other Assets 915.18

94,627.11

GROSS BLOCK

Deletions /
Adjust-
- ments
Additions - Refer
Note (i)
below
159.81 -
891.62 -
1,128.98 1,309.27
30.51 (2.07)

2,210.92 1,307.20

ACCUMALATED DEPRECIATION

Deletions
/
As at As at Deprecia- Adjust- As at
March 31, April 01, tion ments March 31,
2025 2024 expense for - Refer 2025
the year Note (i)
below
1,811.29 119.62 19.73 - 139.35
802.29 - - - -
42,278.05 6,504.76 1,320.16 - 7,824.92
800.11 763.69 - - 763.69
50,770.36 19,567.72 3,070.44 320.97 22,959.13
94.44 16.42 9.75 - 26.17
645.07 476.56 18.27 - 494.83
943.62 684.35 24.99 (0.48) 708.86

98,145.23 28,133.12 4,463.34 32,916.95

NET BLOCK

As at As at
March 31, March 31,
2025 2024

1,671.94 1,691.67
802.29 642.48
34,453.13 34,881.67
36.42 36.42
27,811.23 28,764.39
68.27 78.02
150.24 168.51
234.76 230.83

65,228.28 66,493.99

As at March 31, 2024

GROSS BLOCK ACCUMALATED DEPRECIATION NET BLOCK
. Deprecia- Deletions
PARTICULARS As at Deletions / As at As at tion / As at As at As at
Anril 01. 2023 Additions Adjust- March 31, April 01, expense for Adiust- March 31, March 31, March 31,
pritath ments 2024 2023 P ) 2024 2024 2023
the year ments

Quarry Land 1792.07 19.22 ; 1811.29 99.89 19.73 . 119.62 1,691.67 1692.18
Other Land 642.48 ; ; 642.48 - . . . 642.48 642.48
Buildings 41,234.27 156.32 (4.16) 41,386.43 523216 | 127667 (4.07) 6,504.76 34,881.67 36,002.11
Railway Sidings 800.14 ; (0.03) 800.11 763.72 . (0.03) 763.69 36.42 36.42
Plant &
ashinery 48,340.57 88.61 (97.07) 4833211 | 1671414 | 294877 |  (95.19) 19,567.72 28,764.39 31,626.43
FFi;ir:g:re and 139.34 2113 (66.03) 94.44 72.33 958 |  (65.49) 16.42 78.02 67.01
Vehicles 524.01 126.07 (5.01) 645.07 467.72 13.85 (5.01) 47656 168.51 56.29
Other Assets 851.96 4632 16.90 915.18 649,58 18.77 16.00 684.35 230.83 202.38
Total 94,324.84 45767 |  (155.40) 9462711 | 2390054 | 4287.37| (153.79) 28,133.12 66,493.99 70,325.30

(i) Adjustments to Property, plant and equipment comprises of the following;

During the year, the Company has capitalised an amount of Rs. 988.30 lakhs (comprising of Gross Cost
amounting to Rs. 1,309.27 lakhs and accumalated depreciation amounting to Rs. 320.97 lakhs as at April 01,
2024), incurred towards ESC in the earlier years and charged off to the Statement of Profit and Loss in the
respective years, whereas the amounts should have been capitalised as part of project cost and depreciated
over the remaining estimated useful life of the new plant constructed.
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(vii)

Refer Note 5 for information on Property, Plant and Equipment offered as security by the Company

The Company does not have any Benami property, where any proceeding has been initiated or pending against
the Company for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and the rules made thereunder.

The Company has not revalued its property, plant and equipment during the current year and previous year.

The aggregate depreciation for the year is included under "Depreciation and Amortisation expense" in the
Statement of Profit and Loss. Refer Note 28

Ariyalur 0.5 MTPA plant Kiln has been stopped on January 2021, the Company is in the process of reassessing
the current stage of the obsolete and Non-moving items in both the units for the materials which may be reused
in any form for the running machineries and accordingly no provision is presently considered in the financial
statements.

Net block of assets includes Non Operative assets relating to Alangalum Cement Unit, Tamil Nadu Asbestos
Sheet Unit and Virudhachalam Stone ware pipe unit as below. The Company is taking necessary measures
to evaluate the usability of assets in these units and accordingly no provision is presently considered in the
financial statements.

NET BLOCK
PARTICULARS
As at March 31, 2025 As at March 31, 2024
Alangalum Cement Unit 55.14 55.14
Tamil Nadu Asbestos Sheet Unit 31.26 31.78
Virudhachalam Stone ware pipe unit 4.10 4.48

(viii) Interest payment on delayed compensation paid to LAOP cases on the basis of court orders are charged to

(ix)

(x)

Statement of Profit and Loss in the respective financial years.

Physical verification of Property, plant and Equipment have been performed by an independent consultant
engaged by the Company during the year ended March 31, 2024, who have submitted their observations vide
report dated April 24, 2024. The Company is in the process of evaluating the potential impact on account of such
observations and the impact, if any on the financial statements.

Title deeds of immovable properties not held in the name of the company.
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As at March 31, 2025

Whether title
deed holder is a
promoter, director
or relative of

Reason for not
being held in
the name of the

Property
held since
which

Title deeds
held in the

Description of item S

carrying

of property

value

name of

promoter/ director
or employee of
promoter/director

date

company

Since itis an
Viruthachalam town Unallocated ggjgfncﬁf:t
block 17(56-1A, 57, Not Governrner.\t Yes - Government land which is not
58, 59-1) 7 hectare : land which is . 1989
Available of Tamil Nadu assessed to revenue
96 area 50 sqmt — not assessed to .
Factory premises revenue records records, it cannot be
yp held in the name of
the company.
Since itis an
Unallocated unallocated
Government government
Approach road in Not L. Yes - Government land which is not
. . land which is . 1989
Viruthachalam Factory | Available of Tamil Nadu assessed to revenue
not assessed to .
revenue records records, it cannot be
held in the name of
the company.
Kandikuppam Tamilnadu The title could not be
village,Viruthachalam Government transferred due to the
municipality 160/1 part Not Industrial training | Yes - Government 1989 need of documentary
and 161/1 part extent | Available Institute and of Tamil Nadu evidence from
0.5365 sgmt classified Tamil Nadu Tamilnadu Ceramics
as dry land Ceremics Ltd Limited.
Since itis an
Ariyalur District and unallocated
Unallocated
Taluk Pudupalayam government
. Government L
village S.No. 223, 916 land which is Yes - Government 2022 land which is not
224, 228/5, 232 and ' not assessed to of Tamil Nadu assessed to revenue
233/16. total extent of revenue records records, it cannot be
1.26.5 Hectare held in the name of
the company.
Since itis an
Ariyalur District and Unallocated unallocated
government
Taluk Pudupalayam Government Yes - Government land which is not
village S.No. 205, 6.27 land which is 2022

206, total extent of
0.69.5 Hectare.

not assessed to
revenue records

of Tamil Nadu

assessed to revenue

records, it cannot be

held in the name of
the company.
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Whether title
. deed holde_r =4 Property Reason for not
... . Gross Title deeds promoter, director . . ;
Description of item . . . held since being held in
carrying held in the or relative of .
of property ) which the name of the
value name of promoter/ director
date company
or employee of
promoter/director
Since itis an
Ariyalur District and unallocated
Unallocated
Taluk Pudupalayam Government government
village S.No. 152/15, 913 land which is Yes - Government 2022 land which is not
153/6, 156/3, total ’ of Tamil Nadu assessed to revenue
not assessed to .
extent of 0.95.5 records, it cannot be
revenue records .
Hectare held in the name of
the company.
As at March 31, 2024
Whether title
deed holder is a Propert
iy . Gross Title deeds promoter, director perty Reason for not being
Description of item . . . held .
carrying held in the or relative of . held in the name of
of property . since
value name of promoter/ director which the company
or employee of
. date
promoter/director
Since itis an
Viruthachalam town Unallocated unallocated
block 17(56-1A, 57, Not Government Yes - Government government land
58, 59-1) 7 hectare : land which is . 1989 which is not assessed
Available of Tamil Nadu .
96 area 50 sqmt — not assessed to to revenue records, it
Factory premises revenue records cannot be held in the
name of the company.
Since it is an
Unallocated unallocated
. Approach road Not Governrner.\t Yes - Government govgrnment land
in Viruthachalam . land which is . 1989 which is not assessed
Available of Tamil Nadu .
Factory not assessed to to revenue records, it
revenue records cannot be held in the
name of the company.
Kandikuppam Tamilnadu The title could not be
village,Viruthachalam Government transferred due to the
municipality 160/1 Not Industrial training | Yes - Government 1989 need of documentary
part and 161/1 part Available Institute and of Tamil Nadu evidence from
extent 0.5365 sqmt Tamil Nadu Tamilnadu Ceramics
classified as dry land Ceremics Ltd Limited.
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Description of item

of property

Ariyalur District and
Taluk Pudupalayam
village S.No. 223,
224, 228/5, 232 and
233/16. total extent of
1.26.5 Hectare

Gross
carrying

value

9.16

Title deeds
held in the
name of

Unallocated

Government

land which is
not assessed to
revenue records

Reason for not being
held in the name of
the company

Since itis an
unallocated
government land
which is not assessed
to revenue records, it
cannot be held in the
name of the company.

Ariyalur District and
Taluk Pudupalayam
village S.No. 205,
206,total extent of
0.69.5 Hectare.

6.27

Unallocated

Government

land which is
not assessed to
revenue records

Since itis an
unallocated
government land
which is not assessed
to revenue records, it
cannot be held in the
name of the company.

Ariyalur District and
Taluk Pudupalayam
village S.No. 152/15,
153/6, 156/3, total
extent of 0.95.5
Hectare

9.13

Unallocated

Government

land which is
not assessed to
revenue records

Whether title
deed holder is a
. Property
promoter, director
\ held
or relative of .
romoter/ director since
P which
or employee of
. date
promoter/director
Yes - Government
of Tamil Nadu 2022
Yes - Government
of Tamil Nadu 2022
Yes - Government
of Tamil Nadu 2022

Since itis an
unallocated
government land
which is not assessed
to revenue records, it
cannot be held in the
name of the company.

10B Intangible Assets
As at March 31, 2025

GROSS BLOCK ACCUMALATED AMORTIZATION NET BLOCK
: . Deletions
PARTICULARS As at Deletions / As at As at Amortisa- / As at As at As at
Anril 01. 2024 Additions Adjust- March 31, April 01, tion Adiust- March 31, March 31, March 31,
e ments 2025 2024 expensefor ) 2025 2025 2024
ments
the year

Software 331.79 331.79 291.56 9.08 300.64 31.15 40.23
Total 331.79 331.79 291.56 9.08 300.64 31.15 40.23

As at March 31, 2024

PARTICULARS

As at
April 01, 2024

Software 331.79

GROSS BLOCK

Additions

As at
March 31,
2025

Deletions /
Adjust-
ments

331.79

ACCUMALATED AMORTIZATION

Deletions
/
Adjust-
ments

Amortisa-
tion
expense for
the year

9.08

As at
April 01,
2024

282.48

As at
March 31,
2025

NET BLOCK

As at
March 31,
2024

As at
March 31,
2025

291.56 40.23 49.31

Total 331.79

331.79

282.48 9.08

291.56 40.23 49.31

176




bl } i}
coBTOT L1} S Em

B .. .
SIDIPHT(h FADGIBIL_ 6V [5A316M60TID 9024 - 2025

(i) The Company has not revalued its intangible assets during the current year and previous year.

(i) The aggregate amortisation for the year is included under "Depreciation and Amortisation expense" in the
Statement of Profit and Loss. Refer Note 28.

10C Capital work-in-progress

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Opening Capital work-in-progress 493.52 156.25
Additions during the year 12.23 337.27
Capitalisation during the year (404.96) -
100.79 493.52
Provision for Impairment (69.37) (55.61)

Closing Capital work-in-progress
(i) Capital work-in-progress - Ageing

As at March 31, 2025 Amount in CWIP for a period of
Less than 1to 2 More than

Particulars 2-3 years
1 year VEETE 3 years

Project in Progress 41.83 59.49
Project temporarily suspended 41.30 41.30

83.13 100.79
Less: Provision for impairment (69.37) (69.37)

As at March 31, 2024 Amount in CWIP for a period of

. Less than 1to 2 More than
Particulars 2-3 years
1 year VCETES 3 years

Project in Progress 39.34 452.22
Project temporarily suspended 41.30 41.30

80.64 493.52
Less: Provision for impairment (55.61) (55.61)

10D Intangible assets under development

A at As at

Rarticulars March 31, 2025 March 31, 2024

Opening Intangible assets under development

Additions during the year

Capitalisation during the year

Closing Intangible assets under development
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(i) Intangible assets under development - Ageing

Particulars Lis:etar\ran ;’Iet;: 2-3 years M:;i;:‘:n Total

Project in Progress 54.37 - - - 54.37

Project temporarily suspended - - - - -

54.37 - - - 54.37

Less: Provision for impairment - - - - -

Total 54.37 - - = 54.37
11 Investments

As at As at

Particulars

Non Current Investments

Unquoted - At Cost

Shares of Tamil Nadu Cements Employees Co operative Society,
Alangulam Cement

Unit 1 share (March 31, 2024: 1 share) of Rs. 2,500 each

Total Non Current Investments

Current Investments
Investments in Deposits with NBFC's

Total Current Investments

12 Long Term Loans and Advances

Particulars

March 31, 2025

306.46

306.46

As at

March 31, 2024

425.87

425.87

As at

Unsecured, Considered Good
Advance Tax and TDS (Net of Provision for Tax amounting to Rs. 3,251.91
lakhs (March 31, 2024: Rs. 2,805.49 lakhs))

Balance with Government Authorities

Capital Advances

Total

13 Other Non-Current Assets

Particulars

Unsecured, Considered Good
Deposit with Court - Refer note 36(iii)(i)

Deposit with Banks - In Margin Money Account towards Bank Guarantee

Other Deposits

178

March 31, 2025

494.87

216.85
25.44
737.16

As at
March 31, 2025

451.93
706.28

1,893.74
3,051.95

March 31, 2024

393.63

48.15
28.59

470.37

As at
March 31, 2024

451.93

87.26
2,257.57

2,796.76
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14 Inventories

Particulars As at March 31, 2025 As at March 31, 2024
Lower of Cost and Net Realisable Value
Raw Materials 2,696.70 4,128.75
Work - in - Process 1,979.03 1,611.18
Finished Goods - Refer Note (i) below 705.72 683.74
Packing Material 94.25 260.48
Stock in Trade 495.78 588.93
Stores and Spares 2,380.47 2,966.27
Total 8,351.95 10,239.35

(i) Includes stocks-in-transit amounting to Rs. 55.61 lakhs (March 31, 2024: Nil)

(i) Inventories include balance relating to Amma cements division amounting to Rs. 495.77 lakhs (March 31, 2024:
588.93 lakhs), which are subject to reconciliation and adjustments, if any.

15 Trade Receivables

Unsecured

(a)Considered Good 4,103.24 4,880.69

(b) Considered Doubtful 772.90 772.90
4,876.14 5,653.59

Less: Provision for doubtful debts (269.34) (269.34)

Total 4,606.80 5,384.25

(i) Trade receivables Ageing Schedule
As at March 31, 2025

Less than
6 months

Particulars

(i) Undisputed Trade receivables
—considered good

(i) Undisputed Trade receivables
— considered Doubtful

(i) Disputed Trade receivables —
considered good

(iv) Disputed Trade receivables —
considered Doubtful

3,716.57 176.05 - - 210.62| 4,103.24

- - - - 269.34 269.34

- - - - 503.56 503.56

3,716.57 176.05 - - 983.52| 4,876.14
Less: Provision for doubtful debts - - - - (269.34) (269.34)

3,716.57 4,606.80
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As at March 31, 2024

More
Particulars N 1-2years 2-3years than3
6 months -1 year
VEELS
(i) Undisputed Trade receivables | 5490591  ge705| 20744 3155 564.06| 4,880.69
—considered good
(i) Undisputed Trade receivables
— considered Doubtful i i ) ) 269.34 269.34
(iii) Disputed Trade receivables — i i ) ) i i
considered good
(iv) Disputed Trade receivables — i i ) )
considered Doubtful 503.56 503.56
3,390.59 667.05 227.44 31.55 1336.96 5653.59
Less: Provision for doubtful debts - - - - (269.34) (269.34)

3,390.59

31.55

1,067.62

5,384.25

Trade Receivables - Amma Cement Supply Scheme:

Includes receivable balance amounting to Rs. 65.46 lakhs (March 31, 2024: Rs. 65.46 lakhs). Frequent reminder
letters are being sent to the district officials for the pending collections. Due to the said issue, administrative
expenses, which are payable to the godowns, are also with held by the Company. As per the audit committee
direction, the reconciliation of collections via DD for the period 2014-15 to 2017-18 has been entrusted to an
audit firm and the audit is in progress. After completion of the reconciliation, the exact amount due from each

godown will be arrived at and duly accounted for.

16. Cash and Bank Balances:

Particulars

As at
March 31, 2025

As at
March 31, 2024

A) Cash and Cash Equivalents
a) Cash on hand 2.81 2.20
b) Stamps on hand 0.14 0.14
c) Balances with banks

(i) in Current Accounts - Refer Note (i) below 642.76 3,908.27
Total 645.71 3,910.61
B) Other Bank balances
Balances with banks
In Margin Money Account towards Bank Guarantee 33.93 27.20
In deposit accounts - maturity more than 3 months but less than 12 months 250.00 550.03
Total (B) 283.93 577.23
Total (A+B) 929.64 4,487.84

(i) Includes remittances in transit amounting to Rs. 10.42 lakhs (March 31, 2024: Nil)
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17 Short Term Loans and Advances

Particulars

As at March 31, 2025

As at March 31, 2024

Unsecured, Considered Good
Advance to Suppliers/Contractors
Claims Receivable - Refer note (i) below
Prepaid Expenses

Other Advances - Refer note (ii) below

Unsecured, Considered Doubtful
Other Advances

Less; Provision for Doubtful Advances
Total

1,968.53 668.55
808.87 930.51
93.66 124.97
191.00 192.27
3,062.06 1,916.30
36.21 36.21
(36.21) (36.21)
3,062.06 1,916.30

(i) Claims receivable includes Margin money receivable from District Rural Development Agency amounting to Rs.
713.47 Lakhs (March 31, 2024: Rs. 799.38 Lakhs), which are subject to reconciliation and adjustments, if any.

(i) Other Advances includes Royalty advance amounting to Rs. 139.61 lakhs (March 31, 2024: Rs. 150.05 Lakhs)

18 Other Current Assets

Particulars

Interest Accrued on Deposits
Total

19 Revenue from Operations

Particulars

Sale of Goods

As at March 31, 2025

47.32

47.32

For the year ended

March 31, 2025

As at March 31, 2024

131.28
131.28

For the year ended
March 31, 2024

Cement Sales 40,100.62 66,192.53

Amma Cement Supply Scheme Sales 966.95 5,056.85

Clinker sales 932.07 -
41,999.64 71,249.38

Sale of Services

Freight income 3,258.17 1,005.30

Other Operating revenue

Sale of Scrap 0.50 0.41

TOTAL 45,258.31 72,255.09

20 Other Income

Particulars

Interest Income

Liabilities/Provision no longer required written back
Other Receipts
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21 Cost of Materials Consumed
For the year ended For the year ended
March 31, 2025 March 31, 2024

Limestone 5,121.15 4,983.71

Gypsum 740.43 797.67

Fly ash 3,555.04 4,490.10

Other raw materials 58.41 63.94
9,475.03 10,335.42

Particulars

22 Purchase of Stock in Trade

For the year ended For the year ended
March 31, 2025 March 31, 2024

Purchase of Cement for Amma Cement Supply Scheme 846.94 4,968.78

Total 846.94 4,968.78

Particulars

23 Changes in inventories of finished Goods, Work-in-Progress and Stock in Trade

For the year For the year

Particulars ended March ended March
31, 2025 31, 2024

Opening Stock

Finished Goods 683.74 652.56
Work - in - Process 1611.18 857.20
Stock in Trade 588.93 536.54
2883.85 2046.30
Closing Stock
Finished Goods 705.72 683.74
Work - in - Process 1,979.03 1,611.18
Stock in Trade 495.78 588.93
3,180.53 2,883.85

Net increase (296.68) (837.55)

24 Power and Fuel

For the year For the year
Particulars ended March ended

31, 2025 March 31, 2024
Coal 9,316.17 13,818.94
Power 6,166.73 7,394.99
Cashew nut 62.81 189.96
Pet Coke 5.48 -
Alternate Fuel 0.35 0.02
Total 15,551.54 21,403.91
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25 Manufacturing expenses

For the year ended For the year ended
March 31, 2025 March 31, 2024
Stores Consumed 1,131.15

Repairs & Maintenance - Plant and machinery 561.94

Particulars

Other Manufacturing Expenses 299.72
1,151.56 1,992.81

26 Employee Benefits expenses

For the year ended For the year ended
March 31, 2025 March 31, 2024
Salaries and wages 4,014.07 4,648.08
Contributions to provident and other funds - Refer Note 38 219.28 233.85
Gratuity and leave encashment - Refer Note 38 183.34 380.28
Staff welfare expenses 159.50 255.27
4,576.19 5,517.48

Particulars

27 Finance costs

For the year For the year
Particulars ended March ended March
31, 2025 31, 2024

Interest on term loans 3,307.10 3,481.10
Interest on Working Capital 29.10 69.82
Interest on delayed compensation towards LAOP cases - Refer Note 36(iv) 488.14 -
Guarantee Commission to State Government - Refer Note 5(i)(a) 192.54 208.76
Interest on Contingencies - Refer Note 364iii)(i) 147.33 121.48
Interest on GST demand - Refer Note 36(ii)(d) 22.29 156.31
Interest on Corporate Tax - 80.00

Total 4,186.50 4,117.47

28 Depreciation and amortization Expenses

For the year ended For the year ended
March 31, 2025 March 31, 2024

Depreciation - Refer Note 10A 4,463.34 4,287.37

Particulars

Amortisation - Refer Note 10B 9.08 9.08
4,472.42 4,296.45
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29 Other expenses

Particulars For the year ended For the year ended

March 31, 2025 March 31, 2024
Insurance 59.59 84.46
Rent 55.05 55.69
Rates & Taxes 339.07 220.24
Printing and Stationery 16.58 30.28
Postage, Telephones & Telegrams 10.08 13.37
Travelling Expenses 15.38 39.84
Other Administrative Expenses 212.19 506.89
Administrative Expenses - Amma Cement Supply Scheme 20.06 75.73
Legal and professional charges 215.47 138.36
Directors Sitting Fees 1.44 3.12
Auditor's Remuneration - Refer Note 31 4.00 4.00
(g?hpeil;i::?:;?;?;egiﬁgﬁgs and Plant & Machinery)" 25.14 23.92
Freight & Handling charges 3,981.54 1,583.60
Advertisement Charges 119.23 267.35
Packing Charges 1,979.52 3,590.12
Sales incentives 2,162.51 8,590.62
Provision for impairment of Capital Work-in-progress 13.77 55.61
Assets no longer recoverable written off 3.27 296.03
Loss on Property, plant and equipment written off - 1.61
Other Selling Expenses 0.60 55.87
Bank Charges 157.95 210.51
Expenditure on Corporate Social Responsibility - Refer Note 32 184.02 169.63

Total 9,576.46 16,016.85

30 Prior Year Iltems

For the year ended For the year ended

Particulars March 31, 2025 March 31, 2024

Prior Period Income - Refer Note below 988.30 180.84

Prior Period Expense - Refer Note below (212.35) (182.40)
775.95 (1.56)
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For the year For the year
Particulars ended March ended March
31, 2025 31, 2024
Prior Period Income
Gratuity recognised on the basis of actuarial report - Refer Note (i) below - 180.84
ESR Expenses relating to earlier years recognised capitalised in current 988.30 i
year, net of depreciation relating to earlier years - Refer Note 10A (i) '
988.30 180.84
Prior Period Expense
Payment towards mining without obtaining Environmental Clearance -
" 212.35 -
Refer Note (ii) below
Interest on Contingencies relating to earlier years recognised - 169.10
Diesel price fluctuation relating to relating to earlier years recognised in ) 233
current year ’
ESR Expenses relating to earlier years recognised in current year - 10.97
212.35 182.40
Total 775.95 (1.56)

(i) The Company in the earlier years was making gratuity provision only to the extent of defined benefit obligation
and were considering the contribution to fund as an expense in the year of payment. However, during the
financial year 2023-24, adjustments were made in the financial statements to ensure that the liabilities and
payments are matched with the actuary report.

(i)  The Company received demand notice vide letter dated November 29, 2023 from the District collector office,
Virudhunagar, demanding an amount of Rs. 212.35 lakhs towards excess limestone mined for quantum of
1,74,010.22 MT from 2001-02 to 2010-11, which was paid by the Company on June 29, 2024.

31 Auditor's Remuneration

For the year For the year
Particulars ended March ended March
31, 2025 31, 2024

Payment to auditors (net of GST, where applicable)

a) For Statutory Audit 4.00 4.00

b) Reimbursement of expenses - -

32 Corporate Social Responsibility Expenditure

a) Inaccordance with the provisions of section 135 of the Companies Act, 2013 the Board of Directors of the
Company has constituted a Corporate Social Responsibility (CSR) Committee.

b)  Nature of CSR activities includes Improvement in education and contribution towards disaster management
including relief, rehabilitation and reconstruction activities.

c) The details of Corporate Social Responsibility as prescribed under section 135 of the Companies Act,
2013 is as follows
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Particulars

a) Amount required to be spent by the Company during the Year
b) Amount spent during the year

- Construction/Acquisition of any asset

- Ongoing projects

- For purposes other than above

c) Shortfall at the end of the year

d) Total shortfall

e) Excess brought forward

f) Excess carried forward

For the year ended
March 31, 2025

21317

184.02
29.15
29.15
29.15

For the year ended
March 31, 2024

140.48

29.15

33 Earnings per Share

For the year ended

For the year ended

Particulars March 31, 2025 March 31, 2024
a) Profit attributable to Equity Shareholders (3,318.42) 832.81
t)rzeV\)llziagrhted average number of equity shares outstanding during 11.13.180 11,13,180
c) Face value per share (in Rs.) 1,000.00 1,000.00
d) Basic Earnings per share (in Rs.) (298.10) 74.81
e) Weighted average number of potential equity shares - -
Shares) outstanding durng the yoar vy o 11,13,180 11,13,180
e) Diluted Earnings per share (in Rs.) (298.10) 74.81
34 Imported and Indigenous Materials Consumed
For the year ended March 31, 2025 Amount %

Imported

Raw Materials - 0.00%
Stores and Spares - 0.00%
Indigenous

Raw Materials 9,475.03 100.00%
Stores and Spares 685.61 100.00%

For the year ended March 31, 2024 Amount %

Imported

Raw Materials - 0.00%
Stores and Spares - 0.00%
Indigenous

Raw Materials 10,335.42 100.00%
Stores and Spares 1,131.15 100.00%
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35 Related Party Disclosures

Name of the Key Managerial Personnel of the Company

Name of the Key Managerial Personnel Designation Tenure
. . June 21, 2023 till
Mr. R. Kannan, IAS Managing Director July 18, 2024
Mr.Ajay Yadav, IAS Managing Director August 24,2024
onwards
Mr. Rishab Chainraj Asha, IAS Independent Director August 16, 2024
onwards
. June 7 ,2024 till
Mr. Ponnuswamy Independent Director March 31,2025
; . March 30, 2015 till
Mr. Natarajan Independent Director March 31,2025
Mr. P. Ganesan Chief Financial Officer March 21, 2024
onwards
Ms. Lakshmi Manean Company Secretary December 17, 2020
onwards

Details of transactions during the year

a) Transactions during the year

Particulars "For the year ended "For the year ended
March 31, 2025" March 31, 2024"
Remuneration Paid
Mr. C. Kamaraj, IAS - 10.59
Mr. R. Kannan, IAS 10.90 26.93
Mr. Ajay Yadav.IAS 21.87 -
Mr. A. Arjunan - 24.58
Mr. P. Ganesan 11.25 0.47
Ms. Lakshmi Manean 14.09 13.16
Sitting Fees Paid
Mr. Ponnuswami 0.12 1.56
Mr. Natarajan 1.32 1.56

b) Balance as at the end of the year

Particulars As at As at
March 31, 2025 March 31, 2024
Remuneration Payable
Mr. R. Kannan, IAS - 6.64
Mr. Ajay Yadav.IAS 2.74 -
Mr. P. Ganesan 1.39 1.99
Mrs. Lakshmi Manean 1.14 1.17

187



th Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2024 - 2025

36 Contingent Liabilities and Commitments

Particulars As at As at
March 31, 2025 March 31, 2024

Contingent Liabilities
Claims against the Company not acknowledged as debt
- Income Tax - Refer note (i) below 1,350.81 1,533.12
- GST/Value Added Tax/Sales Tax - Refer note (ii) below 18,569.97 15,464.23
- Other Legal cases against the Company - Refer note (iii) 1401.23 1322.45
below
- LAOP cases - Refer note (iv) below 70.27 70.27
Commitments
Estlmated amount of contracts remaining to be executed on 363.55 51455
capital account [net of advances]
Expenditures committed for at the end of reporting year -

- 623.46
Refer note (v) below

(i) Company had received demand from authorities for various assessment years for which appeals are pending
before various levels. The tax paid against such demands amounts to Rs. 410.51 lakhs (March 31, 2024: Rs.
410.51 lakhs). Since the ultimate outcome of the assessment proceedings cannot presently be determined,
no additional provision for tax including penalty, if any, as a result of such outcome, is made in the financial
statements.

In respect of assessment years 1985-86 to 1997-98, the Income Tax Appellate Tribunal (ITAT) has passed an
order dated March 30, 2012 favouring the department’s demand of Rs. 1,596.36 lakhs (which includes interest
under section 234B amounting to Rs. 1,069.93 lakhs) by restating the unabsorbed depreciation and business
losses. An appeal had been made by the Company at the Hon’ble High Court of Madras challenging the order
passed by ITAT. The Hon’ble High Court of Madras vide its order dated June 24, 2025, dismissed the appeal
made by the Company. Pursuant to the order passed by the Hon'ble High Court of Madras, the Company has
made a provision of Rs. 526.42 lakhs (equivalent to the principal tax demand) and is in the process of filing an
application for waiver of interest u/s 234B amounting to Rs. 1,069.93 lakhs. Since the ultimate outcome of the
waiver application cannot presently be determined, no provision for interest u/s 234B is made in the financial
statements.
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(i)

(@)

GST/Value Added Tax/Sales Tax

Particulars

The Company has received a notice from the Office of Joint
Commissioner (Large Tax Payer's unit) dated October 20, 2023 to
opt for settlement of old arrears of taxes under the Liberal Samadhan
Scheme, 2023. Of the total 57 cases aggregating to a demand of
Rs. 14,302.98 lakhs, 12 cases aggregating to a demand of Rs. 2.10
lakhs have been waived by the department and the Company opted
Samadhan Scheme for 15 cases aggregating to a demand of Rs.
52.52 lakhs by paying a settlement amount of Rs. 9.36 lakhs and
Settlement order in respect of these cases were passed on March
04, 2024.

For the balance 30 cases aggregating to a demand of Rs. 14,248.37
lakhs, Company has made an application to the department vide
letter dated April 05, 2024 proposing a waiver of balance demand.
As the matter is pending before authorities, outcome of the such
application cannot presently be determined, no additional provision
for tax including penalty, if any, as a result of such outcome, is made
in the financial statements.

As at
March 31, 2025

14,248.37

As at
March 31, 2024

14,248.37

(b)

The Company has received a notice from the Office of Assistant
Commissioner (Anna Salai Assessment Circle) dated October 20,
2023 to opt for settlement of old arrears of taxes under the Liberal
Samadhan Scheme, 2023. Of the total 10 cases aggregating to a
demand of Rs. 610.96 lakhs, 1 case aggregating to a demand of Rs.
0.19 lakhs have been waived by the department and the Company
opted Samadhan Scheme for 1 case aggregating to a demand of
Rs. 4.12 lakhs by paying a settlement amount of Rs. 0.82 lakhs and
Settlement order in respect of these cases were passed on February
21, 2024.

For the balance 8 cases aggregating to a demand of Rs. 606.65
lakhs, Company has made an application to the department vide
letter dated April 05, 2024 proposing a waiver of balance demand.
As the matter is pending before authorities, outcome of the such
application cannot presently be determined, no additional provision
for tax including penalty, if any, as a result of such outcome, is made
in the financial statements.

606.65

606.65

(c)

Sales Tax of Rs. 8,847 lakhs could not be remitted by the company
to the department from 1999-02 on account of financial crisis. The
Company started remitting the sales tax arrears on an instalment
basis from 2007-08 to 2014-15. The Government, vide G.O. (Ms.)
No.162 Commercial Taxes and Registration (D2) Department dated
September 24, 2010 had waived an interest of Rs. 17,378 lakhs up
to a period 2009-10. However, no demand has been raised by the
department from 2010-11 till 2014-15 amounting to Rs. 2,913 lakhs.
Further, The Company had further requested the Government to
waive the penal interest from 2010-11 till 2014-15 amounting to Rs.
2,913 lakhs. As matter is still under consideration by Government no
provision for interest is made in the financial statements.
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(d) The Company is liable to pay GST on an RCM basis for the
administrative expenses paid at the rate of 3.50 per bag of sale
of cement to the RD and PR departments for the period from July
2017 under the Amma Cement Supply Scheme. The Company
made a tax payment (including interest) of Rs. 40.27 lakhs
towards RCM liability from April 01, 2022 on the August 2023.

The Company has received a show cause notice from the Directorate
General of GST Intelligence (DGGI), Chennai Zonal Unit dated
July 12, 2024 in relation to administrative charges paid to the State
Government of Rs. 3.50 per bag from supply of Amma Cements and
GST liability of the same under RCM. The company has provided
responses to the show cause notice issued by the DGGI. Department
passed an order dated January 20, 2025 demanding Tax payment of
Rs. 215.15 lakhs and penalty amounting to Rs. 215.15 lakhs against
which the Company has made an appeal with Appellate Authority
vide application dated April 11, 2025 by depositing an amount of
Rs. 178.88 lakhs which is shown under "Balance with Government
authorities".

Further, interest of Rs. Rs. 178.60 lakhs (March 31, 2024: Rs. 156.31
lakhs) has been provided towards the GST liability for the period
2017 to 2022 and paid on December 12, 2024.

430.30 -

As the matter is pending before authorities, outcome of the such
appeal cannot presently be determined, no provision for tax, if any,
as a result of such outcome, is made in the financial statements.

(e) The Company has received a show cause notice from the Office 2,670.32 0
of Commissioner of Central Tax and Central Excise, Audit-l
Commissionerate dated August 04, 2024 demanding an amount of
Rs. 1,421. 81 lakhs including interest relating to various supplies
made during FY 2017-18 to 2022-23. The company has provided
responses to the show cause notice issued by the authorities and
also accepted demand of Rs. 46.79 lakhs including interest and
remitted the same to GST department. However, Order in Original
No0.50/2025-GST CH.N (ADC) dated January 29, 2025 was issued
against the show cause notice for the revised demand value of Rs.
2,670.32 lakhs including interest and penalty, as applicable. The
Company has filed appeal before Additional Commissioner, Chennai
North against the order by making pre-deposit of Rs. 126.41 lakhs on

May 02, 2025.

(f) Demand from Service Tax authorities - 2012-17 376.39 371.27

(g) Demand from Service Tax authorities for excess CENVAT Credit - 237 94 237 94
2018-19

Total 18,569.97 15,464.23

The above amounts are based on the notice of demand or the Assessment Orders or notification by the relevant
authorities, as the case may be, and the Company is contesting these claims with the respective authorities. Outflows,
if any, including interest and penalty, wherever applicable, arising out of these claims would depend on the outcome
of the decisions of the appellate authorities and the Company’s rights for future appeals before the judiciary.
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(iii) Other legal cases against the company.

As at As at

Particulars March 31,2025 March 31, 2024

a) The Company had been occupying the 2nd Floor of L.L.A Building of
10,211 sq.ft and two Garages of 237 sq.ft each on a monthly rental basis
till February 2022. During the year 2008, L.L.A had increased the rental

rate for the Company's office premises. The Company has not agreed 528.00 528.00
to the rent escalation and the same is not provided for in Financial
Statements

b) Liquidated damages claim made by PH.E.D. Rajasthan not 56.29 56.29

acknowledged by the company since 1993-94.

c) During the year 1993-94 and 1994-95 TWAD Board withheld Rs.12.69
lakhs by invoking price falls clause as per Rate contract agreement
and Rs.10.40 lakhs towards cost of replacement 600 mm pipes. Since - -
the amount withheld is disputed, no provision made in the financial
statements towards recovery of the withheld amounts.

d) M/s. Edel Cast India Ltd., has claimed a compensation of Rs. 32.09
lakhs including interest towards the cost of materials supplied to the
Company, which according to the Company was not supplied. As the 32.09 32.09
matter is under Arbitration since 1997-98 no provision is made in the
financial statements

e) Bond executed with Customs authorities towards short delivery of

1097.36 MT of coal imported from China since 1990-91. 6.93 6.93

f)  Southern Railways had raised a claim against the Company for Rs.
30.06 lakhs which includes punitive charges for the period February
2003 to November 2006 amounting to Rs. 28.56 lakhs, freight under
charged amounting Rs. 0.97 lakhs and demurrage charges amounting to
Rs.0.53 lakhs. Since these claims have been disputed by the Company,
no provision is made in the financial statements for the above claims.

30.06 30.06

g) Singareni Collieries Company Limited had claimed an amount towards
Grade variation and taxes amounting to Rs. 49.85 lakhs and interest
on delayed payments amounting to Rs. 145.47 lakhs as of April 2020.
Since these claims have been disputed by the Company, no provision
is made in the financial statements for the above claims. Further, no
interest has been calculated from April 2020 to March 2025

195.32 195.32

h) The Company had availed Ways and Means advance of Rs.30,000.00
lakhs from Government of Tamil Nadu vide G.O.No.63 dated June 05,
2017 towards implementation of the Ariyalur cement unit expansion
project. As per the G.O., the rate of interest fixed was 13.50 % per
annum plus Penal interest at the rate of 2.5% per annum on overdue
instalments of principal and interest. The Company repaid the principal
amount of Rs.30,000.00 lakhs on March 27, 2018. A provision of Rs.
3,151.23 lakhs was considered in the financial statements for the year
2022-23 towards interest for the said loan. However, the penal interest
payable amounting to Rs. 552.54 lakhs (March 31, 2024: Rs. 473.76
lakhs) for the period from March 28, 2018 to March 31, 2025 was neither
paid nor provided for in the Financial Statements on the grounds of
waiver application made by the Company with the Government of Tamil
Nadu.

552.54 473.76
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M/s. Unicon Engineers, Coimbatore had made reference to Micro
& Small Enterprises Facilitation Council (MSEFC) for claiming a
balance payment of Rs. 39.66 lakhs which was withheld by the
Company. The party additionally claimed Rs.157.59 lakhs with interest
towards additional expenses incurred resulting in a total award for a
compensation amount of Rs.197.25 lakhs with interest. The party
had also made claim for another award of Rs. 6.98 lakhs in the year
2016. The award was passed in favour of the party by the MSEFC.
The party filed an execution petition before Hon’ble High Court vide
E.P. No.7 of 2017 for an amount of Rs.588 lakhs and before the City
Civil Court vide E.P. 242 of 2017 for an amount of Rs.13.69 lakhs
with interest. As directed by the Court, the Company has deposited
75% of the E.P. for a total amount of Rs. 441.67 lakhs and Rs.10.26
lakhs in the financial year 2019-20 and filed Original Petitions in
the Hon’ble High Court of Madras. The amounts deposited are
disclosed as Deposit with Court under Other Non-current assets.
On September 09, 2021, the Hon’ble High Court of Madras dismissed
the OPs filed by the Company. Writ Petition was filed against E.P.
7 of 2017 vide W.P. No.7633 of 2022 and the same was dismissed.
The Company filed Writ Appeal vide No.20580 of 2022 against the
order of Single Judge as against E.P. 242 of 2017 and the same
was dismissed by Hon’ble High court of Madras. The Company
filed SLP at Hon’ble Supreme Court of India and obtained stay and
the matter is pending before the Hon’ble Supreme Court of India.
However, the Company has made an interest provision of Rs. 147.33
lakhs for the Current Year and the accumulated interest provision as
at March 31, 2025 amounts to Rs. 861.82 lakhs (March 31, 2024: Rs.
714.49 lakhs).

)

The Company's EPF Trust has received a letter from EPFO dated May
16, 2024 demanding Rs. 201.17 lakhs from the the Company towards
the value of the principal and interest not received from the Punjab State
Industrial Development Corporation Ltd (PSIDC) as the bonds invested
in the PSIDC of % 110 lakh against principal and interest due in respect
of the bonds invested by the Company's EPF Trust. Company being the
principal employer has not accept the demand and is about to contest
the demand no provision has been created in the books for Rs. 201.17
lakhs.

Total
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(iv) LAOP Cases:

As at As at

Particulars March 31,2025 March 31, 2024

(a) There are 390 LAOPs filed by the Ex land owners of which 340 cases
have been disposed by the sub Court Ariyalur and the Hon’ble High
Court Madras at the reduced compensation from Rs.1,200/- per cent
to Rs.900/- per cent along with interest by the judgment pronounced
300 cases totalling to Rs.10.26 crore deposited at Sub-court Ariyalur.
Out of 300 cases, 284 land owners filed cross appeal objection before
the Hon'ble High Court, Madras against the order of the judgment for
reconsideration by the Hon'ble High Court and enhanced rate was fixed
between Rs.1,200 to Rs.1,500 per cent. Hon'ble High Court, Madras in
the judgment dated January 29, 2024 has proposed to settle the LAOP
cases by payment of compensation fixed by at the rate of Rs.1,500/- per - -
cent besides interest entitled as per section 23(2) of LA Act, 1894. The
same was approved by the Board of Directors in their 315th Meeting
held on March 13, 2024 for payment of compensation. The Company
had made of payment of Rs. 1,830.13 lakhs (March 31, 2024: 1,085.63
lakhs) against these cases. Presently, 103 cases are pending for review
before Hon'ble High Court of Madras, 40 cases listed for hearing before
Hon'ble High Court of Madras and 44 cases are pending before Sub-court
of Ariyalur. As the proceedings are pending before relevant authorities
and outcome of these cases are not ascertainable, any compensation to
be made against these cases are presently not ascertainable.

(b) Unassessed liability towards enhanced compensation claimed by
erstwhile land owners for which cases are pending in Courts and
Government. Enhanced compensation of Rs.2.61 crore were awarded
by the Sub-Court Srivilliputhur and Nellai to erstwhile land owners of
Alangulam Cement unit. While disposing the appeal, the High Court of

Madras has reduced the compensation to Rs.70.27 lakhs. Out of this 70.27 70.27
an amount of Rs.12.38 lakhs has been provided. Balance amount of
Rs.57.89 lakhs is still pending for the final settlement in the High Court.
In this connection an amount of Rs.13.23 lakhs is lying as deposit with
the High Court since 1994-95.
Total 70.27 70.27

(v) Expenditures committed for at the end of reporting year

As at As at
March 31, 2025 March 31, 2024

Particulars

The Company is directed by the Ministry of Environmental, Forest and
Climate change of Government of India to spend 2.5% of Project cost upon
installation of 1 MTPA new cement plant at Ariyalur towards Enterprise
Social Commitment. The total project cost amounts to Rs. 77,309.07 lakhs of
which Rs. 1,932.73 lakhs was required to be spent by the Company towards
Enterprise Social Commitment and as of March 31, 2023, the Company had - 623.46
spent Rs. 1,309.27 lakhs. The balance amount to be spent aggregating to
Rs. 623.46 lakhs was neither provided for in the financial statements for the
year ended March 31, 2024, nor paid, as the sanction from Government
was pending to amend the revised project cost to Rs. 77,309.07 lakhs and
Enterprise Social Commitment of Rs. 1,932.73 lakhs.
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During the year the Company has received Government order vide G.O. (Ms)
No.2 dated January 02, 2025 approving the project cost on the installation
of 1 MTPA new cement plant at Ariyalur for Rs. 79,241.00 lakhs (including
ESC) and accordingly, the Company has made a provision towards ESC
amounting to Rs. 623.46 lakhs. Refer Note 9(iii) to the financial statements

37 Details of Amma Cement Scheme beneficiaries are as follows:

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Green House 13 275
New House 913 2,885
PMAY (Gramin) 6,193 34,269
PMAY (Urban) 213 844
Repairs 2,950 13,566
Total 10,282 51,839

38 Employee Benefit Expenses
a) Defined Contribution Plan

The Company makes Provident Fund contributions which are defined contribution plans, for qualifying
employees. Under the Schemes, the Company is required to contribute a specified percentage of the
payroll costs to fund the benefits. The Company has recognised the following amounts in the Statement
of Profit and Loss towards contributions to Provident Fund and Family Pension Fund: Rs. 219.28 Lakhs
(March 31, 2024: Rs. 233.85 lakhs)

b) Defined Benefit Plan
Gratuity

The Company has a defined benefit gratuity plan as per the payment of Gratuity Act, 1972. In respect of
Gratuity plan, the most recent actuarial valuation of the plan assets and the present value of the defined
benefit obligation were carried out as March 31, 2025. The Company's gratuity is funded through a trust
set up by the Company. The present value of the defined benefit obligation, and the related current service
cost and past service cost, were measured using the projected unit cost method.

Leave encashment

Leave encashment are payable to eligible employees who have earned leaves, during the employment
and/or on separation, as per the Company’s policy, is estimated as per actuarial valuation using projected
unit credit method.
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The following table sets forth the status of the Gratuity and leave encashment of the Company and the amount
recognised in the Balance Sheet and Statement of Profit and Loss.

Gratuity Leave encashment

For the Year For the Year
Ended Ended
March 31, 2025 March 31, 2024

For the Year
Ended
March 31, 2024

For the Year
Ended
March 31, 2025

Particulars

a) Changes in Present value
of defined benefit obligations
Present value of obligations at
the beginning of the year 1,150.48 1,281.82 912.09 848.58
Current Service Cost 70.38 54.46 67.60 -
Interest Cost 71.79 92.93 57.40 55.82
Actuarial (gain)/ loss on 13.86 44.84 (88.36) 150.12
obligation
Benefits Paid (240.91) (323.57) (177.03) (142.43)
Present value of obligations
at the end of the year 1,065.60 1,150.48 771.70 912.09
b) Changes in fair Value of
Plan Assets
Fair Value of Plan Assets at the
beginning of the year 23521 198.16 ) )
Interest Income 9.33 15.06 - -
Contributions 160.60 342.73 177.03 142.43
Actuarial Gains/(Losses) on

- 2.83 - -
plan assets
Benefits Paid (240.91) (323.57) (177.03) (142.43)
Fair Value of Plan Assets at
the end of the year 164.23 235.21 ) )
c) Amount recognised in
Balance Sheet
Present value of obligations at 1.065.60 1.150.48 771.70 912.09
the end of the year T U ) )
Fair Value of Plan Assets at the
end of the year 164.23 235.21 - -
Funded Status of the Plans -
Liability to be recognised in 901.37 915.27 771.70 912.09
the Balance Sheet
Non Current 616.35 866.79 517.49 592.08
Current 285.02 48.48 254.21 320.01
As per Balance Sheet 901.37 915.27 771.70 912.09
d) Expense recognised in the
Statement of Profit and Loss
Current Service Cost 70.38 54.46 67.60 -
Net Interest Cost 62.46 77.87 57.40 55.82
Actuarial Gains/(Losses) 13.86 42.01 (88.36) 150.12
Total expense recognised in
the Statement of Profit and 146.70 174.34 36.64 205.94
Loss
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The principal assumption used for the purpose of the acturial valuation are given below

Particulars

Gratuity

As at
March 31, 2025

As at
March 31, 2024

Leave encashment

As at
March 31, 2025

As at
March 31, 2024

Discount rate 6.70% 6.97% 6.70% 6.97%

Expected rate of Salary 5.00% 5.00% 5.00% 5.00%

increase

Expected rate of attrition 3.00% 3.00% 2.00% 2.00%
, IALM (2012-14) IALM (2006-08) IALM (2012-14) IALM (2006-08)

Mortality rate Ultimate Ultimate Ultimate Ultimate

Significant actuarial assumptions for the detemination of the defined benefit obligation are discount rate, expected
salary increase and mortality. The sensitivity analysis below have been determined based on reasonably possible
changes of the assumptions occurring at the end of the reporting period, while holding all other assumptions constant.
The results of sensitivity analysis is given below:

Gratuity - Change by 50 basis

Leave encashment - change by

Particulars points 100 basis points

As at March 31, 2025 As at March 31, 2025
Discount rate
Increase 1,013.03 745.31
Decrease 1,125.44 800.77
Expected rate of Salary increase
Increase 1,112.04 801.71
Decrease 1,022.04 743.91
Expected rate of attrition
Increase 1,074.50 775.22
Decrease 1,055.71 767.88

Expected cash flows for the next ten years (undiscounted)

Particulars Gratuity Leave encashment

As at March 31, 2025 As at March 31, 2025
Year 1 286.14 254 .21
Year2to 4 569.25 797.89
Year 5 to 10 1,350.18 2,567.87
Year 11 to 15 1,487.75 2,784.18
After year 15 3,126.49 4,545.65
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39 Segment Reporting

The Company has considered business segments as the primary segments for disclosure on the basis that the
risk and return of the company is primarily determined by the nature of products. The Companies is domiciled in
India and its manufacturing facilities and sales are within India. Accordingly, there are no reportable secondary

segments

a) Revenue and Expenses have been identified to a segment on the basis of relationship to operating
activities of the segment. Revenue and Expenses which relate to enterprises as a whole and are not
allocable to a segment on a reasonable basis have been disclosed as "Unallocable".

b) Segmentassets and segmentliabilities represent assets and liabilities in respective segments. Investments,
tax related assets and other assets and liabilities that cannot be allocated to a segment on reasonable
basis have been disclosed as "Unallocable”.

c) Segment revenue, segment expenses and segment results include transfer between business segments,
such transfers are eliminated in consolidation. "

Segment Information

Particulars

Segment Revenue

External Revenue

Total

Interest and Taxes

Less: Finance Cost

Profit before Tax
Less: Current Tax
Less: Deferred Tax
Profit after Tax
Other Information
Segment Assets
Segment Liabilities

Capital expenditure

Expense

Inter Segment Revenue

Segment Result before

Add: Interest Income

Depreciation/ Amortisation

Cement
Division

44,291.37

44,291.37
1,471.35

(4,164.22)
214.87
(2,478.00)

(2,478.00)

84,545.79
68,960.62
2,210.92

4,460.45

For the Year ended/ As at March 31, 2025

Amma
Cements

Supply
Scheme

966.94

966.94
(138.75)
(22.28)

47.04
(113.99)

(113.99)

1,269.52
1,260.40

11.07

Others

(90.62)

(90.62)

623.28
381.78

0.90

Unallocable

(526.42)
(109.39)
(635.81)

45,258.31

45,258.31
1,241.98

(4,186.50)
261.91
(2,682.61)
(526.42)
(109.39)
(3,318.42)

86,438.59
70,602.80
2,210.92

4,472.42

197



TAMIL NADU CEMENTS CORPORATION LIMITED

th Annual Report
2024 - 2025

Particulars

Segment Revenue
External Revenue

Inter Segment Revenue
Total

Segment Result before
Interest and Taxes

Less: Finance Cost
Add: Interest Income
Profit before Tax
Less: Current Tax
Less: Deferred Tax
Profit after Tax
Other Information
Segment Assets
Segment Liabilities
Capital expenditure

Depreciation/ Amortisation
Expense

Cement
Division

67,198.24

67,198.24
9,261.98

(3,958.67)
537.43
5,840.74

5,840.74

89,795.04
71,272.40
457.67

4,284.15

For the Year ended/ As at March 31, 2024

Amma
Cements

Supply
Scheme

5,056.85

5,056.85
(67.97)

(158.80)
75.30
(151.47)

(151.47)

1,881.78
1,695.79

10.96

Others

(90.11)

(90.11)

(90.11)

1,147.36
701.78

1.34

Unallocable

(1,100.00)
(3,666.35)
(4,766.35)

72,255.09

72,255.09
9,103.90

(4,117.47)
612.73
5,599.16
(1,100.00)
(3,666.35)
832.81

92,824.18
73,669.97
457.67

4,296.45
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41 Environmental Clearance relating to Mining Activities

Environmental Clearance obtained for mining leases G.0.624 — Anandavadi Limestone Mines and
G.0.456 & G.0.469 - Kallankturichi Limestone Mines at Ariyalur Cement Unit out of four existing
mining leases. With regard to the balance mining lease of G.0.344 -Kallankurichi Limestone Mines,
Environmental Clearance is expected to be granted within November24. Environmental Clearance
obtained for mining leases G.0.08, 09, 10 & 11 - Pudupalayam Limestone Mines at Ariyalur Cement Unit.
With regard to five mining leases of Alangulam Cement Unit, Environmental Clearance obtained for mining
lease G.0.739 - Pandapuli Limestone Mines and mining lease G.0.215 — Alangulam Limestone Mines, EC
recommended by the SEIAA, Chennai and expected to be granted within November 2024. With regard to two
mining leases G.0.871 (GLSM) and G.0.427(ALSM), EC will be obtained within December 2024 and with
respect of remaining one mining lease G.0.3(D)107, Terms Of Reference granted and obtaining Environmental
Clearance is in progress.

Considering that the EC has been recently obtained, and taking into account the losses incurred by the Company
during the year and the time limit available to incur the expenses, no expenses was incurred towards this in
during the financial year and necessary provision would be considered in the upcoming years as and when the
expenses are incurred.

42 Disclosure of transaction with Struck off Companies

e st paa
Particulars with Struck Off Relationship March 31, March 31,

e 2025 2024
Super Transports Private Limited Payables Supplier - 1.62
Guijarat Electro Steels Private Limited Payables Supplier 0.29 0.36
Duccan Alloy Castings(India) Private Limited Payables Supplier - 1.63
Edel Cast India Private Limited Payables Supplier 0.08 0.08
Paitandi Fluorocarbon Seals Private Limited Payables Supplier - 0.14
Trichinopoly Mining Works Private Limited Payables Supplier - 0.21
Pereira & Roche Limited Advances Supplier 15.32 15.32
Toptech Engineering Company Private Limited Advances Supplier - 0.30
Imayam Info Solutions Private Limited Advances Supplier 0.87 0.87
Malvo Stone Private Limitted Receivables Customers 0.02 0.02
Adithiya Marine &Engineering Private Limited Receivables Customers 0.02 0.02

43 Scheme of Arrangement

The Company has not entered into any scheme of arrangement which has an accounting impact on current or
previous financial year

44 Utilisation of borrowed funds and securities premium

(i)  The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly orindirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
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45

46

47

48

49

50

51

52

(i)  The Company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries)

(b) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
Undisclosed income

The Company does not have any undisclosed income which is not recorded in the books of account that
has been surrendered or disclosed as income during the year (previous year) in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961).

Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read
with the Companies (Restriction on number of Layers) Rules, 2017

Details of Crypto Currency or Virtual Currency

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
Subsequent Events

There are no subsequent events that have occurred after the reporting date.

Audit Trail

The accounting softwares (Indice ERP & Amma cements ERP) used by the Company for maintaining its books
of account during the year ended March 31, 2025 which has a feature of recording audit trail (edit log) facility.
Further, the feature of recording audit trail in accounting softwares used by the Company was enabled with
effect from November 07, 2024 for Indice ERP and from November 14, 2024 for Amma Cements ERP. Audit
trail feature has been operated for all relevant transactions recorded in the accounting softwares and has not
been tampered with in respect of such accounting software. Additionally, the audit trail of prior year has been
preserved by the Company as per the statutory requirements for record retention to the extent it was enabled
and recorded in previous year.

Going Concern

The management on the basis of evaluation of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities and other information accompanying the financial statements
believes that no material uncertainty exists as on the date of the audit report that company will not be able to
meet its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date.

Reclassification note

The figures for the previous year have been regrouped wherever necessary to conform to current year’s
classification.

Authorisation of financial statements

The Board of Directors has reviewed the realizable value of all current assets of the Company and has confirmed
that all the value of such assets in the ordinary course of business will not be less than the value at which these
are recognized in the financial statements. Further, the board, duly taking into account all relevant disclosures
made, has approved these financial statement for the year ended March 31, 2025 in its meeting held on August
26, 2025.

202



bl } i}
coBTOT L1} S Em

B .. .
SIDIPHT(h FADGIBIL_ 6V [5A316M60TID 9024 - 2025

The Managing Director is authorised by the Board of Directors vide resolutation dated August 26, 2025 to
carry out necessary modifications on the financial statments in light of Supplementary audit conducted by
Comptroller and Auditor General of India (“CAG”) under section 143(6)(a) of Companies Act 2013. Pursuant to
Supplementary audit conducted by the CAG, additional disclosures has been in Note 5 para (iii), Note 9 para (i),
Note 40 and Note 41 to the financial statements.

For and on behalf of The board of Directors and Tamilnadu Cements Corporation Limited

In terms of our report attached Thiru. P Ganesan Dr. LAKSHMI MANEAN Thiru. Ajay Yadav,  Thiru. Rishab Chainraj Asha
FORM S K C & Associates, . .
Chartered Accountants Chief Financial Officer Company Secretary LA.S LA.S
ICAI Firm Registration No.0015955/S000168 M.No. A46426 Managing Director Director
P.Shankar Raman DIN : 07785020 DIN: 10744681
Partner
M.No.204764

Place : Chennai - 600 035
Place : Chennai - 600 035 Date : 26-08-2025

Date :28-08-2025
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@ng Hneeid geor en.10 Fo wHlsTer @@ aums mHaillly UhiGSHmeTs Gsme(bhererg. eelGleum s LkiGSTT (L
MUSS HEGSL R URIGSHE @ uTsHE um SESHmLIaIT. @QIISESHT&T @auTs waTelmfuiu’ L FeStlemms
@Lssm F50sTme saily, arallpsEn LGS QuTgs sl sHd uhigstriseflar UUSNSE 2L UL g.
smagsn Hepaile, msallly uhiGamisesr shsar ubiGsmifar eldsrésmsdln, mearsg (emaiflen
Qaramssmenyn eNfCUTHSs KNG Hnarsdsr Wgwerar Cersgissment Gun SESILmLiLaITEsT

Syergst QFT_Ss5Hd Yyl Qasr@uL Caemmew Ggras wHnId GsTamsuisr &wrsh

YigpousmL b5 oemHES
ri& 31, 2025

QoL oamHEES
wri& 31, 2024

ol euThI: 6T g maflen pr—ry
eT6toT 60uf & 6 &5 Ogros oT6t0T 60fl & 6m & Ogros
el AM-Se5E  Agumandsh  o-efer 11,13,180 11,131.80 11,13,180 11,131.80
LIBIG &6iT
& B/ &mmey: Yeh (PUaIGID B - - B} _
ayamgeir GuiBie Haimani o drar LiEsT 11,13,180 11,131.80 11,13,180 11,131.80

PoouersdHer Curss ukigsefle 5% &G Hsurs mausHHEGD URIGSTIISHNT muSHHSESD LIkIGS6r:

& 31, 2025 HeveurLiLig

LIrG1(; & 61fl 6T

6T 6007 6051 & 618

% figlijs6r

& 31, 2024 HeveurLiLig

LIrki(g; & 61fl 6
6T 6007 6Uu ] &5 60 &

% Wligliseir

SUlps QYr&ild S6T HILLEIT ST & EhLD

11,13,180

100%

11,13,180

100%

Sy etrigstt @miFlufled efleTbUrSMTIST MAUSHHSSWD LBIGSaflsr alleurmhissr

wmi& 31, 2025 [HleveurliLig

L& &6l 60
6T650T 60011 5560 5

% figliys 6T

wmi& 31, 2024 fleosurtiLie

LBl & 3 erfl 6
676507 65011 560 &

% figliys6r

SUlps raD 9|EeT HILL6T ST & (EmLD

11,13,180

100%

11,13,180

100%

SHOUTEmSI o ToTe 6T (PleRl&HG (PHeSW OGTLIEHmr ohg YaEThs STalLGSHully, HNRETESTL hs ame

LIrBI(§) & (E1hLD
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(a) Gumssren LBIGHeTTS Gleuafluil_ L afsuemev;

(b) uemrnsveurs FLEOL GunLHSETs (Usnrn sailling n uflFumersEnssrs) Gaafluli L ailome;
(c) fimeuerssTed LisT eummisILL aileemnen.STevSSnES 6.

4 @miysEnd 2 uflsEnn

wrr& 31, 2025 & 31, 2024

@oru Bl gfismauiled 2 ufl/(ubnTs Eemm)

Sy etTgeT GBT_S&S5S0 @\

9,66 (DSSMEIT 6UTLILD

reS50sTms QemssiulLg (6 o srar @Gmllemul umi&sea|L)
LS SmLdulle L

Revauntivig

ReveuniiLig

8,022.41
(3,318.42)

4,703.99

10,529.14
(3,318.42)
(3,339.54)

3,871.18

9BGLTUT 30, 2023 GadulL &l L s werGumiluin' G gelssiu’L 2022-23  fSlwumsmmensmsr  @nid

e S0gTmaeWLTs ¢5.3,339.54 ol s5ms Himnerd @hg 96 aIBISLETATS).

5. SL_6ITS6T

wri& 31, 2025

wri& 31, 2024

FewrL. &mev SL 6T 6T

eI 63T S lplll SHIT6D &L 6ITS6T

HeveuniiLig

Bleveuriivig

Qurss FeiTSTed &L 6iTS 6T

GNHL STE SHL6ITSH6T

NlememL6ir suiSsafled @ mHEgI

35,604.08

andlsafledlmhg @iy (i)(a) ol uriésan 35,766.71 40,838.10

Gmmey: Heor sre sLeflar sNHEUTmSIL (S seiT (6,777.05) (4,761.75)
28,989.66 36,076.35

Ulemeruilever &mev &L 6dr &6

IrLmEE ol lpuleoens sLer utiss @Gy (i)(b) 10,442.56 10,551.58

Gmme: Heor sre sLeflsr snHGUTmSIL (pSHie ssiT (3,828.14) (2,023.16)
6,614.42 8,528.42

44,604.77

Qrress sLear umiss @olly (i) - 743.53
Beror_smes sLeflar snHGUTMSIL (LpSliaissT 6,777.05 4,761.75
IremisSHLAmHEE Cupiu’L fNenerufseor /(e ipuflsbeor &L eir

Bevor_smes sLeflar sMHGUTMSIL (LpSHliaissT 3,828.14 2,023.16
Qurss GmEI ST SL6TE6T 10,605.19 7,528.44
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bl } i}
coBTOT L1} S Em

B .. .
SIDIPHT(h FADGIBIL_ 6V [5A316M60TID 9024 - 2025

(i) HmiaE Cessgin el (pammssT LMD HEITL ST SLETSEHSE MPRISILLL LSSITHIST

wrig 31, 2025 wmi& 31, 2024

BleveurLiLiig HeveuriiLig

(@) amuiadlmig QuDiLLL &Tos SL6T eTarugl, LMTg evbLLl sumdul mhg
Qumiu’L em. 62,651.44 @l &b wElevmenT SLsnerTs @gﬁ]&aﬁlmgj @& 8L 6T,
a®me 2021 (s  OemLrid), eeitleur STomemmemIDd eh.  1,771.67
@eol &0 aigl, errg,g;m 36 aarreurremrr@ Sousnemaafled Sl(mULie Q&@JQ’;Q)UUL
Gouetmig g 9y GLD. U%mngm @Ly.ﬁ)fﬂﬁl) @555 s)ﬂfﬂaaaauuu_ ol lp
allflsi 8.75% I G0.QEss L6, ,r_f,]gjs)_lmg,gﬁlm g{ﬁmmg@] y_f,]sur.maasrﬂm
Bgl (sl uGdHows el I Lmerd eIl e Pl 2 SSTeUTSLD
Qe Qerergl.  Gosyd,  gyflweyrt  Hewssor® gy emevuflett  Hlemeviimenr
Qergsisafler g s 2 fleow, S sdHer Hamewmsr GeTsgis6r HMID
BmieuersSler B Qarsgiselsr g @rsormb o femo auprisiu’ Herers.
ICaTh, mOUSms wLIND Se6Smely SausdHar g @menr 2 Mo
IlgliuemLulley o0 2 femwwd, sLer Gomeusd GComeusemer  HemmGaimm
o MAUMSSILLL  sLer Comel 85556 samsdlar  (DSRA) g (s
2_flemiowLd 6).I5@I'§.IB’:LIIJL®61T61TQJ (Bmguw @& aL6tT Qg;rrﬁmaaéa@ Gg,rn_r'rurraa
sUIETH Ll 9Yrs 2 SSraImsi sugprmaﬁlmmmgj Q_Qg,nsurrg;m QUPBISLILIL L
y_f,]gusmeug Glg,rrsmaauﬂm g 0.5% mﬁ'g;m 2 SFTUTSHS SLilagemer, 66T
Gﬂqﬁmnu.lrrsmmgum Qe L angum o ure @niduile, Hmeuerd ke
Gﬂqﬂ&iaa@ OFI5s GoveuoTipiLg) aal_l_rru.anrr@Ln @gm g{Ly.UUEU)LUﬁ]ﬂ) SNHELTMSILI
Sy etTiged em. 192.54 @l sd, PHmSW Iy euoTipsd eh. 208.76 @leul &(ipid
2 55TUTSS Slilagemms Himesrd QevaiflssgiersTs.

35,766.71 40,838.10

(@) osmisSSHLmES QuDiUL 2 S&TaImsLilior Al @l SL6T e.
4,360.70 @l swor@h. @&sLsT, U 2021 g GQFm_mid, seublaim
SmeuetoTigaYILD emh. 109.02 @lev &b aigld, Gloms s 40 smeumesT(h Selsneuorserfle
HmuNE Censsiu Cosmmeug @b (BLar Guoiu’L CaEufedlmhs)
@rer() gy CSTLESS S eSSmelll ST aphisUu (),
Iemas CsTLinhg eg@me 2020 s miE 2021 suemy HllgdHsll L
&SIl STeuld euBISLILL (DeTerg).Qhs5s sLctflsr CHTéSLD, &6 @&
STRISHIGEHSHE SHNEEPH I@nd QUNISHSTGL. @ENeTs, SUDETH 3052 .56 316158
rdler  yelufwe Hmd  SRISS gGleom  wSiiligerie, en.  4,360.70 T T
@olsn guimes OQsrmsmu Hneern QFgss GosmmeulmEss. @sl,
@i o witdusamsHear  (HINIDGHIL o FeEdHosami) 2 SFre|serflsr
IlelienLuiled, SHMIEFCHPD, STHIGT LOHMID STeflens WLTHY IYMOFFSHLD
Q@euafluil L. F.N0.3.50/2017 IA.IlI-Pt etetrm  gyiflefly (Ca&): speoreufl 05, 2018)
U euPRISIUL L aIflsm (HS0sEnseE ClammEh amsullh eldssiulLgl.
CumsenL Crrésssdnsrs, oreTemenr (Heme) e 64 (Cad: eder 21,
2018) epeuld @EEHS SLeir SUIPGTH HYTEFTe eUPBISLILLL &)."

@ ordibmng deemnunnm  ellipuldrs  sLer  e5.7,390.00 @l gid:
gured 2024 s QBT snsTem(h STsSn oamhisE cmn.1,478.00
@eolsn Sois Geyssius Casmm@n Hmills CsnssiaugnsTar &6
RESSOAUISSTOSGIL 6T SLHLMETs srosHnEl Ung 5 g smrhesn).
Ifwgrt Hessr.  gpeme, elflamsssms garHeeE 5 alsn Gulfs
Lenrasefledlmpmg 15 el&n Quifls Lerserms (110 &.GCour. giemevor Lleor
flemeowid o ') e5.75,000 elsn GQsweld Gswhub@sSs sUlps IreTs
silmeu 21, 2017 CoHull L gyremenemr (flemev) eTevor.476T eLpeuid er.75,000
@eolsn (110 &.Cour. giemeror et Hlemeowd o 1) Gobum’ Lmemflesr
unisefliurer e5.14,780 @l &sd gelimL  LKIE epagearors SUET6H
ITET  IPRISLILL. 2 6Temgl. 5.7,390 @l ailipuflsbons sSLad,
e Garens aumSsamhg GUDLILLL STSSLET 9| @G,
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(i)  PoeuersHnE em. 6,000 el s eeny Uswrd sier ey (Cash Credit Limit) @ndlw evCLl surid, @Ihlwiesr
auriidl LmmId @hSeT eeurdan aumnidl g Swaimmlsar s L emwliilsy (Consortium of Bankers) auprisiul (HsTears).
@Ihs uemd sLsrser Hmeuarsdler HLIY QeTs5si68EmsE (Current Assets) Wig umfl ums (Paripassu) charge
opmid  fmesrsder  gmewn QeTssI65Em&E (Moveable Properties) g @eirLmd [Hlemsv charge eLpeuld
urglsm&sLL(Hersmar. allly afldlsn @@ aume MCLR + 0.95%, gsmaug 9.25% (omié 31, 2024: 9.40%) ereor
Iy 6toTigetT @mISlufled o 6Temg)

(i)  amdsafllLflmrg CUDILLL Semend SLEISSTET gFn LHnn elpamw Smulls Qeaisgaude Hneern
soumailsveney . eTanflgin,@nEnsuern sllps rdL@mhg QUi ai'ipuildeors sLefld em.1914.14 @l &b
(omi& 31, 2024, ¢m.109.20 @l &) SEotlE Qeasgioudad sSamiug

(iv) By oyeomem@ OemLiurs, slLlyia srasts®mea L), Hinaemest udamsm Iannsssa LSl
@elwine Geuemorigs 9L & 2 flemssr (Creation of Charges) oo gjeumnlear HleomGoubmin [/ Siey  eTgia|D
@6 udle| GeluinLmon @semev.

(v) omhs eumidumen Himesrd ‘Geusm(hiCwsartn sLmers Smlls Ceassrsar serm gnallssiuaildme.

(Vi) oemLwmemd smeoiulL  BLOYE  OQersgissaflar  smumer(h  9MiSmsmil  eURISILTETTSEHSE  HinieueTid
guisgierergl. efleurmigst &6 o sTereor.

Sreomeuor®) i3f:3)
. . . . I|f&emsufled I|f&emaufled . .
ousiHlufleor G SIT6VIT600T (B PSR | @t oflSwmeLn
(AF:1 (01 AF: ()
s786iT-24 8,496.19 9,076.04 (579.85)
CLL eui) . (P6OTL QLmBISLILC L
UTTS rolol L 6! Q&01-24 7,142.21 7,736.81 (594.60) | sAQuoezore. ASiCa aflsmey
- &L Leniolly . o
RELTaT ST lp&10-24 6,622.12 7,197.17 (575.05) | 205 LTHsHH aflma
LTHDLD STITEToTLOTS
LomT&-25 7,319.73 8,351.95| (1,032.22)

6. esdHemaussiu L aufl Quryiysst (e

(Lp6OTEMETTIL 6U(HLLD
Qzm_se g 6r(H&STer @smLiumeor

mrg 31 2025, flevaurliviy @iy 0" L sworth s Lewid (@giy (i)
s &6l UMT&SSaLD

edSmassiu L afl Quryliyssr

(i)  Memevwmen Qamsgsefl s aurfl 9jieliLemL_ulsuresr
Uss Qamams Lomid SauseE USSSnhise s

smLOUL  fss  Qsmms  @mLiiarer 5,101.87 668.43 - 5,770.30
NS Goumum(h
5,101.87 668.43 5,770.30
esdmaussiu L afl Gersg sser
(i)  vewflwmeri meveTasT Lig 459.91 (38.83) - 421.08
(i)  Qergs wHWIPIDsSTET RSISSH s 13.99 3.47 - 17.46
(i)  @nHsTsHmILSERSSTET RSISGSED g 18.64 72.91 - 91.55

(iv) onGsssdnefiu  QuNSsss  (psTUGTO
. . 76.90
SEmSsmer ouTh g

(v)  oletaivig oufls Gamiflsemasullsar Lig)
ANHSSILOLD ol leSSTar gISSH g

- - 76.90

39.34 (39.34) - -
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bl } i}
coBTOT L1} S Em

B .. .
SIDIPHT(h FADGIBIL_ 6V [5A316M60TID 9024 - 2025

(Lp6iTEmETTIL 6U(HLLD
@smLriumeor

sl Leuwrd (oY (i)

s &0 UMTSSLD

QM55

@@y

21,660 (B & & T 60T

mi& 31 2025, fleveuriiLig 0" L sworth

sTETUMTS | ersHunmeT [HeD6sEnhs e
851650 sl

0SS YFTOSEHSES THSSE CFeeiLGid
@pliyssT g

& 31 2025, [HeveurtiLig

186.23

795.01
4,306.86

(AF:]) - T 3

@@y

(186.23)

747.06

559.04
109.39

21,6607 (b &5 ST 60T
&L_L_6uuTLD

(p6iTemeDTIL
QI(GLLD
@ SmLiumer
&1L 6uuTLD
(@M (i)
@ &6y

UM &&6LD

747.06

1,354.05
4,416.25

Qud Gy

&Hmaussiu’ L eufl GurmLissr
) Boes Gersgsalar wfl BEILGEn 7-6 677.25 455.43 3,969.19 5,101.87
@mius@n @l Guwrer Coumiim(
677.25 455.43 3,969.19 5,101.87
eFdHmassiulL aifl C&FTsgsseem
(i) uesflwmerT meveatassT Lig) 36.74 (76.26) 499.43 459.91
(i)  Qergs wHAWIPIDsSTET RSISSH s - 13.99 - 13.99
(i)  @nHsTsHHBILSERSSTET RSISSE0 g - 18.64 - 18.64
(iv) &'r_r,(Bg',&,g,g‘,]m@.rﬂu_l QUNSSSE  (peTLIETTI _ _ 26.90 26.90
SEH&STeT ouT® g
V) gy ofls  Ssmismedar Mg - 39.34 - 39.34
ANSSSILOLD oIl leSHsTar gISSH g
V) 2058 QErBEeEe TEAEE teomiGL - 79.54 106.69 186.23
@pliyssT g
36.74 75.25 683.02 795.01

3,286.17

4,306.86

(i)  2022-23 MHHwuremgsd e (Weopwrs HH Msmessilse sHmaussiu’ L  aifsdr gm&siflesiul L er.
Sam&SILD Srblme (AS)22 semer QLSS FHUTL gL, aI(hLTaTSSET T auflsEmearer &6l
“aumpmarsdler igmer auflser @hs SrhmasE gou SemSSLILGD (PS SHSTILSSD, Himesrd fé
IMEmasafle, @Ihs srsms gNNISEsTTUSNE W6t eSHmassiulL aufl Hamasmer &S malssauL
aufl Qarsg [ QumrmIiy eTer euHeaUML @HLILSERSE QSTLTLMLIL SL6iT [ S LamsgILer gmssifles Cosm@i.
QUMM @HLILSERSE Ipeumn aure| massIu L [ elldlssiu L Gsrme, @nhg B g rougSelmhes
oL (pampullsy @mESHHHSTL allmarhd(héssam gl QsTmasE suurs @hss Gasmmh. @Ihs LmhmSdsr
allemeraurs (sl gy srhsefler searaflmassiu’ L arflé Gema) @oru L glsmeullsn @il tu’ Gsrearg).
@g @eoru pUL gnismsuile GO iU QersTs. @& er.3,286.17 @levl som@Ld.
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7. R81550

wrr& 31, 2025 & 31, 2024

Revauntivig ReveuniiLig

FeorL are gI55H

ussflwmentt HevstT s EHSSTET 5SS
uenfls0smeLsarer gour@h @My 38 @l uTi&sa|n 616.35 866.79
Yy ueTTSsaISsTET qourh GOy 38 sl uMT&&eaLD 517.49 592.08
eTemeuTiLl eFMLIT(H&6iT
s epLed SLsHnarer gpur® SCy o srer @Mliy (i) mu uTTSSaD 596.77 394.33
Qurss Feor sro &S50 1,730.61 1,853.20

GUHL BT (&SSO

usseflwmentt HevstT & EHSSTET 5SS

usrefl&QEmemLsamsr gHuT®  GMiliy 38 sl uTT&&aD 285.02 48.48
Yy ueTTSsaISsTET qourh GOy 38 sl UTT&&eaD 254.21 320.01
eTemeuTiLl 6TMLIT (D6

Gamiflememi mover Geav ssE &6 @My (i) oi uMTé&aLD 274.42 274 .42
stElfumT Gleame s enssrer gourh  36(ii)(i) b @bllmul uTisseaD. 861.82 714.49

Qurss UL sTo 5SS H ST 1,675.47 1,357.40

(i) sefln sgimse aldssr 1960 (@mea & 4, 2016 W& Sefln sImS alldserT, 2016 96 WTHMUILL (HETET6T) LHMID
seeflln umgismiy whmid Gubum K efldest (.Sl gy 1988 o Sunimmlsr ojpliumiulls, Hinieierd oger
GRS ePL6) SLENGSHTS LT &Ihis SLHLIUTLLTTHEHE ks 2 S5Tams algals) "fif 2 Ssrarssms"
QUPBISIETETS. b o SSTaTSRISHT apmslLLL  Iareilng Osmaiamesepssrar &S mL  Hnaierd
QeiiigleTens).

(i)  G@nHnesnid, sBlpeET6H 2 L aempliys GgmflararigsT (Casmaamili uERIGamn Wi GCaleme HlLbSmeTs6T)
glLid, 1982 Uifley 3er S s (el ustflgeEpssmar Curss Cgueln m soaissms Gsiloreart s
BSrs euprisieTers).

(i)  oeusT HmesEpSsTaT QGISS 190 FHULL LTHDhiSET Nlsralmmmi:

wrr& 31, wrig 31,
2025 gjetrm) 2024 gystry
YpaimL s a5
D), 6T0T19. 1) &5 60T 2, 660TL9. M & T6uT
QYT RGISHEDH 714.49 423.91

Snl L 60 @ BLUL o600l 2 (HUTHSUILLL 6815 (H) 147.33 290.58

sfl6e 1 mLOY gpetomes) LWETURSSULLL /ST Guoiu’L @& &&Ll 6
Ggmems
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6L

coBTOT L1} S Em
2024 - 2025

8. sauenflad epold CEqss Geustmpwg

wrr& 31, 2025

& 31, 2024

AfGssn QFnsSs5555ma  LTGISTUILNNme

Revauntivig

ReveuniiLig

Camams
a) ©m  HmeehigsT  wHyio

Qorss1n

afgssn smss Gouemew famascsrmssaflsar sro auflms 9L aiemeur

3) ©n fnoemsar oo Hy  Hoeemassiar Qurss  Halmeas

Ay Poeuermigst  Shisonrs L
apridluarssilar CLurss Hamas CQsmemesst

813.49

5,734.05

6,547.54

ori& 31, 2025 Aoy QFSs0aemmew CaHulldlmhg Hameauin 2 drer QFTamns

1

UBLSHDSLD

1 s 2
QI(pLLD

2 uyze 3

QI(HLLD

K]

UGLSSDESLD

158.32

4,698.92

4,857.24

(i) erémaufsoor fy G O
EhSST Hlnieehigst

(i)  sT&maufsvem LHMEME

(i)  sr&FmaweTer Fy SN LOWID
EOSST Bt

(iv) &isemawerer LoHmeney

©™ay

583.29

4,475.89

5059.1753

12.37

222.41

234.78

19.12

201.25

220.37

Geurss
173.68
834.50

25.03

1,033.21

788.46
5,734.05

25.03

6,547.54

Bevsurlilg & 31, 2024, QsmSs Gouemgw CaHulldlmig Hamauisn 2 drar CFrams

o9 6UITTEIG 61T

1

UBLSHDSLD

1 s 2
QI(pLLD

2 s 3

QI(HLLD

K]

UGLSSDESLD

(i) srémaulsoor fy G O
EhSST Hlnieehigst

(i)  sT&maufsvevm LHMEME

(i)  srFmaweTer Hy SN LOMID
BHSST Hlniaierhiser

(iv) si&emawerer LoHmeney

Gmpe|

118.52

728.85

4.59

12.22

1.19

5.82

Geurss

8.99
3,952.03

25.03

133.29
4,698.92

25.03

3,986.05

4,857.24

(i) opowr HAOuwswriev Hiflemes &riHEE e5.120.48 @olsn (5.291.39 @lolsn) gerelorar CFyss GCeustorigw
Qzrensser, eluymws sflumiiy whmd GCmanrear $HmSsHsEHsSE 2 L UL maIuTELD.
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(i) oo Ay vopw FESsTS GsTfled Hyuemkasedr Gubur G& &L, 20066r Ly CeaueafliL@ S0 ssr

g 31, 2025 g 31, 2024

ReveuniiLig Beveuniiig

(i)  spsuGeur@m serssMevomgst  (Plpeflevid  REIGIEUTH  CULPHIGET(HEESLD
Qemissiu_mon WgsTar 9o Clgmmes LHmID S6T sTer ol

(©@) @Lm‘mmgjm fy Gamfle BneemsEnse Csnss Golstomgw 813.49 158.32
g Qgrema

(@) GuGon OQeyss Gesmeuwl aily - -

(i) o, dny womd FOSsTS Gsrfls HnesmgsT Guoour (& &L,
2006 Ll 166or g Himieusrd QeSS aille, GOUELL BTEHSE - -
Iiumed FlemerH&E Gegssiu’ L Osramswsr GCarss)
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10C  eyovger eauemiddl GeweoLm@m

Qurggio
& 31, 2025 HeveurLiLig & 31, 2024 HeveurLiLig
QaTL&8 e austidd] GlawsLm(b 493.52 156.25
Iyerged GETES GEmms 12.23 337.27
S)6TOTIR60  LNGOSETTLOILILOITE E>60 (404.96) -
100.79 493.52
Gersg @uiiiherer gHur( (69.37) (55.61)

Quer® @miFlufled epevger euerisdl QFwsur(®

(i) eypowser auemisd Qeweour® smo I L alenemr

wri& 31, 2025 flevsuriiLig epuger austiFdl GeweLmigsd o srer GlEmans
! 1yse 2 e >
ol euryreis 6T UL SSDHESLD U3 U3 AUGLSSHDGL 'Grsst

&mpay 2 u@mL 3 eI@HLLD CLomns

(PeTCaTHMSSH60 2 6iTem L mig6iT . 41.83 59.49
SNaTlsLTs HnGH massiu’ L S 41.30 41.30
83.13 100.79

Gmnss: Cersgl @uiinsrar  gHur(® (69.37) (69.37)

wrig& 31, 2024  HeveurtiLig epuger asmiFdl GEweLm g o 6rer GlEmams
1 1gse 2 gse ;
6l I g 6iT UBLSSHESL v va UBLSSHMHGL

&eopay 2 a(pLLD 3 aupLLD CLomns

(PeTCaTHMSH60 2 6iTem L mig6iT 452.22
SNaTOsLTsS NG massiu’ L S 41.30
493.52

Gonss: Carsg @uiiihsrer gHuT( (55.61)

10D  aueri&ufled @mEGL Loverrars Qamsg)sssr

(A7
& 31, 2025 gjery g 31, 2024 ey
QlpouedLbs  DpEMEHSTET  (PlpousdLibs ) eTigHemer
Cam_&s il @\mSEGL Lnearmars C&Tss)sasT -

Iyerged GETes Comms 54.37

S6T0TI960  PLPEOSETTLOLLILO 8560 -

TR @miHufled aeriEAuller BHES LeveTTETE
QEn5 515 86T
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1 BLOY  WSeSQ\&s6T 9)e0ergmel
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"sUpETH Soletor s Ggmflorert & L (Hne smhishn, IomiGern lbnevor
S,6m60UT6ET LIS &61T
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QLrs 510

BLLL (paelibiser

ol gevers Hlé Hnaemsafleo (NBFCs) emailiys Gsrams woeaibhiser

Qurgs B WseSE\&sT
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s55&0sTamrL flar wdiy em. 3,251.91 elesmsear (31 wmig 2024: em.
2,805.49 el &mIGET) I @LD.

& Hineuermssfln Haemauilayierar Cgmenassr

eSS (&6 SETenT (Lp6TLISTITLD

QLors 510
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25.44
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0.03

0.03
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g 31, 2024
ReveuriiLig

393.63

48.15

28.59
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omi& 31, 2025 wmi& 31, 2024
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mmﬂf‘,]&firﬂ(fu smsu?ug;gg)rrsmaa. - s 2 Ha7aillhE (Bank Guarantee) 706.28 87.26
RSSSIULL LmhHedlelT SH6mTs S
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(i) @d&a uflurhnsse 2 6rer QU@L ST, WHLTD em. 55.61 elan (31.03.2024 gyermi: em. 0) Lraileens).

(i) sT&EU QuT@lsst  gwr Hewsorleav Wifleme amins Heaemer em. 495.77 elsmser (31 wmié 2024: em.
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2 | Ul L emeuium@Lb.
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(i) eouemfllal Guydser - gbwr SGeor e aphISH LD

@&lev em. 65.46 el gmiser (31 wrig 2024: em. 65.46 el gmisem) gerellemsr GQumLod Hlaemel L miSleTers).
Blaemeuuiley o 6er  ClFTEMSHMET  AUGHNSS WAL  IHSTASERES Ip&sly HmeTay L )  SlpSmiseT
SEiUGEeTmer. @s6Te, Sl(B QUTHLSEHSE OCenss Gosmew Hiorss Ogwagst  Hmeuerd
SNSTOGLTS RGI6HS maSSIaTeTgl. el sl pufsr glaemmuilsar Ly, 2014-15 a0 2017-18 auemmuilsurer DD
s aIego Gainuiu’ L QgmmsssT GGTLiumeT eULCHTES @b Jyel Bnieerd epsld CnGemsTariubhaso
2 sTengl. RUUCHTES Wphs 6T, eaGaurm s 6 Qurmer HmauusHalmhnsin s5E&hs sTms seammsdS ([

udle) QalwiuLn.”
16 Qumsshd whmd ks @\mLser:

Qs s1o

mi& 31, 2025 [fleveurLiLig

omi& 31, 2024 fleveuniiviy

Qurssin (B)

Qurssin (A+B)

17 Gn$ sre SL6TSET WHOILD (LPESTLICTES 6T

Qurggio

wrr& 31, 2025
HevsuniLig

I) Grrés g CITEsSHNHE FLoTaTame
a) evaWilasTsm Qrm&aLn 2.81 2.20
b) evsufleyierer gepasn aflsbemeuasst 0.14 0.14
C) sumilaEmLsormer [Hlaniemensser

(i) BLOYS Semrs@seflsy 642.76 3,908.27
Qurssin (A) 645.71 3,910.61
&) Uim eurd) @)pLiyssiT
aubISls EmLeTTeT [Halmals0sTems 33.93 27.20
Lomriedletr Loewfl SeTSSl0 AUk 2 SSTITSHID 250.00 550.03
eIlLS SaTsHEGsefle (e 3 LISHSERSE G
ILETTE0 12 LTSBISEHSHS) &MMEUTE

577.23
4,487.84

& 31, 2024
RevauriiLig

Hirgemears@iu aIrss5s ara|ssT
SLMETUTSET | QUULSSSNTTSEHEE (LP6ITLISTTLD 1,968.53 668.55
urGoustonip Camfsmad QFmena s 808.87 930.51
Q’UGBT.W G;IT. Q&ygg‘ﬂm @@Tmmﬁu Ognene &8y o e 93.66 124.97
Gy (i) si uMi&&Aa|LD
sremenTiL (pedTUismoTLd &G o simem @MY (i) el UMT&&a)D 191.00 192.27
3,062.06 1,916.30
Hirgsmars@fiu aisss araser - 565655 nHEMiuame 36.21 36.21
6TEMETTIL (LPGITLIGTOTLD (36.21) (36.21)
Gmmey © oSN MUSSHNSIL_Lomer (peTLsmTSSnasTer HHGLTESSH - -
QurgsL 3,062.06 1,916.30
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malISQsTame ST g anlpulerer ol ly 131.28 212.38
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& 31, 2025 96Ty & 31, 2024 gyeiTm)
Wi OUDLES Q) 6Tl ST  (Plp6UeHLIES Iy 6T0TIp MHEMeoT

Fr&E@aer aflpLemenr

Goetor” eNHLsmesT 40,100.62 66,192.53
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& 31, 2025 s & 31, 2024 gjetrm)
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21 uweru@SSw  GurLsefler aleme

Qurgsid
g 31, 2025 gjery i 31, 2024 gjeirm)
QlpoudLbS  SpETRHSTAT (lgpouenlis  SpswTipHETeT
FEUOTEUOTTLOLS &6V 5,121.15 4,983.71
sfllietd 740.43 797.67
GILDLIGD 3,555.04 4,490.10
eTemenTiLl eLpeuLIGILIT(HL &6iT 58.41 63.94

Quor i 9,475.03 10,335.42
22 Qsmeryse aaflsd 5@ Gy
Qurgsid

offleuThigsit wmig 31, 2025 oysirm wmig 31, 2024 oysrm)
WipOUDLES Q) 6Tl ST  (Plp6UHLIES Iy 6T0TIp NS M6

Ijwor HGlwetor afpusne S L C&TETLpS 846.94 4,968.78

Qurss1Ln 846.94 4,968.78

23 uswfllflemmey Cubm CQur@gLseflar s76@ o Gunniemd usfl - aeflesSaerer @muy gy Huanmflsd gHuGid
LoTMHMmLD

Qurssin

g 31, 2025 gjery & 31, 2024 gyeiTm)
WpemLBES Q)T NSTET  (PlpoUSDLES I 660TIe )& M6oT

Qsm_ss @iy

uenflflemmey Gubm GummL g6 683.74 652.56

HemLQubmieHD  Liswsfl 1,611.18 857.20

ausTof| & SHlayieTar @y 588.93 536.54
2,883.85 2,046.30

Bud @iy

uerfliflemmey QUMM GummL g6 705.72 683.74

BeoL GUnmieimLD  Lstaf] 1,979.03 1,611.18

ousTaf| & SdHlavieTer @y 495.78 588.93
3,180.53 2,883.85

Bar 2 wiey (296.88) (837.55)
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24  (fetremrd  wHyd erflGumsT

Qurgsid

& 31, 2025 gjery

& 31, 2024 gyeirm)

QpomLbs oyETeHETAT pomLbs o) ampHETer

Hevsaifl
LAlGIT&TITLD

YiEM Gsred
Qu’ Cors

Lommm erflGum(msi

Qurss1Ln

25 2 pusH Qeweser
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sTemeuTiLl 2 MUSEH ClFeved6iT

26 uewflumer Hevsit GlFsvey
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62.81
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0.35
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13,818.94
7,394.99
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Qurgsid

g 31, 2025 96Ty
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QLors 510
27  HH&E Qeveyser

QpomLbs yETpHETAT oD o hHETer
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grgSliumer QurmliyseEnsaerear aully  @olliy 36(iii) (i) o 147 33
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LT &&a LD ’
smiuCrl eufl Wgmer o'l -

QLors 310 4,186.50

WpuemL 5 o) g Hemer
121.48
156.31

80.00
4,117.47

28  Guwomerd wpmid sLerefliy C&meyssr

Qurss1Ln

6l uITTI & 6iT i 31, 2025 9y6iTm)

& 31, 2024 gjeirm)

WpaumLbES Q)T NSTET  (PpUSDLES ) 60T Ie M EMeoT

4,463.34
sLasel  @oiiy 10B sl Lmis&ea 9.08
4,472.42

Ggiomern  10A @MlsmUl LTT&SaLD.

29 eyemeuril Q& 6v6, &6

4,287.37
9.08
4,296.45

QLors 310

& 31, 2025 gyjeiTy
QlpousnLiES  SpswTipHETer

i 31, 2024 gyeirm)
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Srlimig

QUTL 608
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IEEOS0 MWD 6TLSIGUT T
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uwerF  GFev6 &6

sTemeniul [HTeuT&:E Q&sua g e

fiaurss Caovsysst  gjbwr Helwer auphiGln SiLLd
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@WEGSETSET Ijoie| &L L 6D
semréemieurerflssr oardin 31 gy @nllsmul
LT &&a LD

uWsl uriy oLyl
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ST&E LOHNID MSWTEHSE &1L 6TuThIS 6T

6D SL L 600TIRIG6IT

59.59

55.05
339.07
16.58
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15.38
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20.06
215.47
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4.00

25.14
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84.46
55.69
220.24
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QLors 31D
wrr& 31, 2025 wri& 31, 2024

SITY PipeuenLbS STY YipeueDLbS
D), 6Tl (1) & & T 60T D), 6U0T1p. 1) & ST 60T

efleurmiger

BLUL gyeuomigs) JRISSASSIUL SHMIFENH SepsLl
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o) 6u0TIe 60 i aifl&aLILL (heiemear
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Bar Qurssin d (1.56)

(i) EBmsw gmrhsefld Hoeaen anunISSIU_L Eearow s-Gum igsr gmalneg wlGHiGw  usmfl&6sTemL
REIGS_ L& Oalg ahsg wimib Hdlsstear uniseaflliamu L egiSgin g @, CFnMTeES &MmSILg.
Syeormey, 2023-24 Hglumetonigsd, GUTMIILGST WOHMID S LsormiseT 9&&a6fl giismaiu st Gurmhgiomm H
IMsmagafle SlmESsmiser Galuin L er.

(i)  rBlmeueorid, 2023 meudui 29 oyetrm ENMBSHST I L o i JVIRINSSEHOBES oIhs SlesSSl6T @,osum
2001-02 @g,su 2010-11  susmiullevrmsar aarrsoaal_l_g,gc;]so gflswrs Gally sOSsUUCL 1,74,010.22 Quifs Ler
SHEGITEOTTLILSSHOMNISSHTS eh. 212.35 el &b Csmmamu Carmh Camfléms gieillmul Quingl. 9Fes CaTms

Blmieueerd 2024 sx®eir 29 oyettn) QEISSILG.

31 Seurda&milleurerifledr 2erduild

Qurssin

& 31, 2025 gjery & 31, 2024 gyeiTm)
WpomLBES Q)T NS  (PlpOUSDLES I 600TIe HEM6oT

S6T0f | SEMSITATT&(EHEE LoD OlFaISsis6
QuTERSID @I Bisafled, sfleTsiviguilsr flsm)

a) slLlgluTer S600fl&Hm&sHE 4.00 4.00

b) i Qemssiu’ L Gae|

Qg st 4.00 4.47

32  snmisEYe sepsl Curplifpsrer  Gswey
9) Hmeuermugst s Lid, 2013 Nfley 1356r afldseaflaruy, Hnearsdar QuSGBTsT GU STILGT. seps
Qumrmiyssorie) (CSR) @ ojemwssgeTsTs.
9y GQuBimieer seps GUTmIiLsTTe| HL ol SHmesefler ST swall Gk wHmin Hlemysrid, nnieImpe;
womid wndrewniy 2 srefllL Guifim Gemsorensarer Lnigsfllismu 2 s sslug.

@) swGueflsear s i, 20136r Wifley 13561 &S smilLGT. seypst Qurny GM&s ellemissT esTaimom)

& 31, 2025 gjery & 31, 2024 gjeiTm)
WpemLBES Q)T NSTET  (PlpUSHLES ) 60T Ie M M6oT
a) gyemged HimieieTesmn GlFaaliuL CaletorigiL 21317 140 48
Qarens ’ ’
b) oyeuomgsy GlFalLui L Ggmma
- sl(urer /| Carsms msuslubSs eTsHs
- LGOSy (h&@ED S L HigsT 184.02
- GCuna it Crréshismers sailr Goam ’
CrrésnisEnésens —
&6y 2 6mer @MY (i) UMT&saID
C) Syemmgar @Sl LDHMHTEESemm 29.15 169.63
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g 31, 2025 gjery wri& 31, 2024 gjeirm)
WpomLBES Q)T NS  (PlpUSDLES 60T Ie )& MeoT
d) Qurss LDHDTSEemM 29.15 -
e) gdls @iy Gamem(®h auriulLg) 29.15 -

f) gdlsligwrer @iy WerGearméd Gsmer(h

S - 29.15
Gl&FsueuliLL L&)

i) QevellliuLrg CSR Qsmems em. @lsemsv (mi& 31, 2023: Gelibur 26, 2023 gjerm mflew GulLir GLoeomssarsmio
SpeTuSSled em. 22.26 s QLurdl @i’ Gererg).

33 @@ uBSHsTaT QI

Qurssin
& 31, g 31,

2025 gjerm) 2024 gystr

G R

&, 6Tl M &meoT Sy, 6tTlp M &6
a) &Ml URIGSTITSEHSE SHnL 5686 Igll 6UMLILD (3,318.42) 832.81
b)  gyenged Hlaiemauiley 2 6Ter eegeeT LRIGSeTlsT &rTsil eTetoreni&ame 11,13,180 11,13,180
c) @ Uiidler (psdliy (emLmuile) 1,000.00 1,000.00
d) e ukdhstar gplumL eumeml (emumuils) (298.10) 74.81
e) arsdHumer eypeger LniGsstler senLuflulL ggmaif] erevoreunflGemas - -
f) ,g‘biﬂfﬁﬂy.ﬁi). @@m@@@ 9_‘s?r6rr .&mur_r'.u@ uii@asefler eTemLuf i’ L grmerf] 11,13.180 11,13,180

sTevoTennf G608 (Biss LmiGser 2 LuL) (b+e)
€) (5 UhSnsmer Bi$s eimeuml (emumiile) (298.10) 74.81
34  @nseud GeiwiulL wppld vwsTu@SHL 2 aErl® Curmlseflsr afar
W& 31, 2025 2 L6 (pgoumLbs Iy ameHE Qréain %
@pseud
eLpeuli@LIT L S6i - 0.00%
@iy uetTLS&meneull QUMK &6T- 2 mmeTafliLmsmiser - 0.00%
2 aTEM. ()
epeuliQUIT L s6iT 9,475.03 100.00%
@iy uetLsamsmeoll QUG eT- 2 mmisTefliiLmahigsT 685.61 100.00%
wmi& 31, 2024 o L 6T WYpUMLES Iy ameNE Qréain %

@pseud
epeuLI QLT L6t - 0.00%
@\l uetTLS&meneull QUTHL&6T- 2 mmieTafliILmsniser - 0.00%
2 6THT G
epeulI QT L6 10,335.42 100.00%
@iy uetLsamemeoll GUm G &6T- 2 mmisTafliiLmahigsT 1,131.15 100.00%
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35 QarrymLw iy Gaeflliu@ssasdr finearsder s o fifeurst ussflwrerisaflsr Guwt

wsEw fiiteurs usmflwmerigeafleor Guwit

&\(m. 9y 7. S6v0T600T60T, @), ) .L1.,
& 9)miil wrge , @).9).L.,
Sm. flagu  emaaTITY o eT
& CumszoremisrveumLh

&1L meneT
&\(m.L9.5Gevor g

Smwd sl &Ll weoflisr

ugefl
HifeuTs @IS EEIT Pyl
Bieurs @IS @GmT
SWTS6E0T @IS ST
eg9eir 7,

& 30,

SWTSET QIS ST
SWTS60T @IS ST
Yaameon K a6

Himieuers Qgwevmen

ugell&smeld
21, 2023 e mOma18,2024
&6l 24, 2024 (1pS6)
Iu&el 16, 2024 (pgeo
2024 a6 wriE 21, 2025  auemr
2015 (poed wmi& 21, 2025  auemr

g 21, 2024 (ps6d

lg&ur 17, 2020 (pse0

UBLSSH 6T HL 6o SHemaaefler aflaurd
a) sumLsSleir Lifleurtsgemenras6ir

i 31, 2025 [HeveurLiLig

& 31, 2024 HeveurLiLig

earflund euprisiulL eflaurd

Sm.8.emonre, @).oy.L.,

Smud Lor Gesitafl, @.oy.L.,

&\(m. 9y 1T .SevoT6m0T60T, @), ) L.,
&\(15. 9. 3| Tegm6wT60T

&\(m.L9.5Gevor i

Smud el &Ll eflwer

Iwie] sLLeurd QeadsiulL aflard
& CumezoremisroeumLh

&\(.BLITTeneaT

10.90

21.87

11.25

14.09

0.12

1.32

10.59

26.93

24.58

0.47

13.16

1.56

1.56

b) gyeimger @uiluflsd o ear Gapi

& 31, 2025 [HeveuntiLig

& 31, 2024 HeveurtiLig

CFiHs Geustripw zerluwid

&\(. 9y 1T .Sev0T6m0T60T, @), ) L.,
Sl wrgel , @9y ..,
&\ (.98 Cevor g ear

Smud el &L eflwer

2.74
1.39

6.64

1.99
1.17
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36 sneswe Quryliyser wHHID 2 HiHemfesT

omi& 31, 2025 wmig 31, 2024

HevsuniLig HeveuriiLig

SN6Fwed Gummiser

fneusrsdng stélymer o feuGamyhsar sLemms QlLs0gmeTeaiLLafsme

aumrer aufl &6 o eter @My (i) ob uTTSSa|LD. 135081 153312

gls.rstLy./L?g‘,]uu glLin L eufl/efiusmenr eufl &Gy o 6er @My (i) sl 18,569.97 15,464.23
LI &&6LD.
Lf,]g}fumg,:@m@ erdirmenr 9m FL aupSsGsEsT &6 2 erar @mliy (iii) sl 1.401.23 132245
LT & &6,

fleod maWsILOSSISNSGE TETTSaTT PSGST S 2 et @Gmiiy

(iv) st UM &a . 70.27 70.27

QUEDITILIGNN S 6T

PSS SemTSHEl CFLBhSSILL Gausrigl LgLpeTem eUILIGSMHIS6 6T

LA LU’ L Qarens [erusmmbiseailsr Haiio] 363.55 514.55

M&maulisd  oyetmmest @miGuded Geiniu’ L Csmailambssr &6

. . A . - 623.46
o ater @MUY (V) U UMT&SALD.

(i) ueGoum LHUL R Y eETOSERSSTET Camflsmamu Bneerd gHsreal fimhg CUhDETTTE, SiGDsTeT
GusoemmuiblssT LuGaun Hemeussfls Hamanile 2 srearer. gSsmaw CamflEmes s aHrms CFmSsU L
petrueoor 6urfl em. 410.51 eul&in (& 31, 2024: em. 410.51 elsi). UL O BLougsSmEsaflar @i (geme
snéurg Srumeflss (ewngl aeaTusTe, JSsmsew ealsdr afamsraurs guImsn o Ul afléeE &g
erour(h sTglen Hdflome gnlsmassfley Qaiine ailssme.

1985-86 (pge 1997-98 eusmrufeomer wWHT(H Y eHiSmeT GSTTLTS, o LGUTSSGSILLTS WS
(Unabsorbed Depreciation) mmith eusmfla @ulisenst (Business Losses) umisemrsE(h Qaiiigser ojipliLieni Ui,
aumLomenr aufl Gosttpsmmuii’ (B Siiumuin (ITAT) 30 wrié 2012 g6t SiMNES STuTs eh. 1,596.36 ol &l auif]
Comfsmamu (@ 1ifley 234Bsr S au'lp em. 1,069.93 alah o ') 2 mIFILGSS 2 5576 UININSSE.
@i ITAT 2 Sarmer s&lisgl, Himeerd Gulrmi o witduamsda Gusryamnuih sréss CEisg). g sTms,
QoL gmev 2 wiiblosstmid 24 sgstr 2025 gysirmiLiImIINS8 2_Ssmafsit epsuid, Bimiesarsdletr Guosirpemmuii snL Hirrafl&ss.

CumseL 2 wifSlwemm 2 Ssrmeus GsrLimhgl, Hneueard (e aufl Camflsmas@ @ensmnumer en. 526.42
WL sSme QISSLTsS (Provision) anu@sdierarg. Guaid, 0fle] 234Bsr &p eldlssiulL em. 1,069.93
olsD alpmug semenuy (Waiver) Qeins Gsmfl eflsoreoriun srés0 Oain Gewapmmulle o srers).

al'ly seTEnLly ellamamiusSer @mid (e sNHCUTE o miHurs Hicmulss (pwrs e @miusTs, ifley
234B-sr Symenr ol iesHEs HE gMsmasaila 6hs &ISSEML Qe aflsme."
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(i) oAerevig iy sl Lin’ L eufl/elHusner eufl

efleunmiser wrr& 31, 2025 & 31, 2024

Revauntivig ReveuniiLig

(@) 2023 9i&GLTUT 20 96T, @ememor oy emetTi (iFlS aufl ClEaSg)Gourt 14,248.37 14,248.37
Ufle) geessHalEhg — Ourd sogrear Sirn, 2023 (Liberal
Samadhan Scheme, 2023) @eir S1p usnpw eufl Himeus QETemsemius
sungrerd Geiig OQamerenory, Hnaerssng meliy Qumiu’Lg.
Qurgsd 57 apsEGsafle, em. 14,302.98 sl gmgst garalsmer eurfl
Camfl&mauilsy, 12 aIPSESS6T (eh. 2.10 L ShISET) SImMILITE (L(LOEMLIILITS
allussiuLer. Gusu, Hoeerd 15 aWsEGSERSE (5. 52.52
ol amssn) Samadhan Scheme-a Gariey Q&g em. 9.36 el gmhiger
surgrard  Osroswurs  QESHIETITS.  @I6IRINEE S EhSSTeT
sLTSTeT o eneuorsem 2024 wmi& 04 o6Tml aImHBISILL L 6.

Wewster 30 APSGSSEHSS, ch. 14,248.37 el smigst gearalsomer
aufl GCamflGmamu  Gamiiurs, Hamas OgTamsami  ailoud@Lomn)
Gamfl, 2024 elme 05 georm HmelETHSTR SMNSE 6fleuoTemriiLiD
guiiNssiu Hstergl.  @esuaillausmn  gdsmfleaflsar  Liflfumenruisy
Hlesmauilsy @mULSTs, Js6m (Yigemel sNGELTWS Siurallss @limrs
lemeoufled o eirerg. eTeorGeu, @UdppafleT jpliEmL U6 DML & lgiLl
(@60 eufl LHMID YUITSD 2 6TefllL THSCUTH F(HF RSISSHLD
(Provision) fi& gilsemasafled Gl ailesmen.

(@) 2023 9&GLTUT 20 gjeTm, SjevTerT ST WS (H  aulLLD 606.65 606.65
(Anna Salai Assessment Circle) 2 ML LU 2 gl S, 6O6TOTILIT
InIsSS 0 mhgl, Liberal Samadhan Scheme, 20236t &1 uemipw surfl
Hleyiemeugemer gursrern Galg Qamerenumn finearsSnG iy
CupincLg|.

Qurgsd 10 apsGsefle, ep. 610.96 alsmgst gerelamer eurfl
Camflsmauilen, 1 aips@ (5. 0.19 L smisem) gemmure alassil L gl.
Gueyid, Hmeusmd 1 apsHneg (. 4.12 elsmsear) Samadhan
Scheme-d Gaitey G&lg, ep. 0.82 el smgsT Fursmard CFTESLITS
Qeausdstarg. @enpsdnster swrgrear gemsor 2024 e 21
TN QUPBISLILLL &)

Beuetem 8 APSEGSSHEHSHE, eh. 606.65 ol smigsT gsmallmer ol
Comlsmsemu  QamLiurs, Hameas Gsmmsmu  aflsusELmm)
Gamfl, 2024 elred 05 oyerm HmiuETSSTD GlOMsE allevorsuoriiLin
suilfssiu Hstergl.  @eaefllusmn  snturg g dlemfseflsr
uflFusmeoruiled  Hleviemauuiled  @\mOLSTS, S6T  (pigemel  @ibElsmevuiled
Sriorellss  @umafsme. eTerGol, iF6T  afemeTelTs  THLIL &&n lgll
sufl omId GuITED 2 sTafl L s Bieo QUIMIILSERSSTS 6THS0la(m
(B0 @5ISSGHI (Provision) K gismsssaflsy GalwulinLalswmen.
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ri& 31, 2025 wri& 31, 2024

HevauniiLig BeveuriiLig

@) 1999-02 yse, H& Cmm&sipulsT smremrons, HneearssTe ep. 8,847

ol gmigst gerefeurer eflmusner eufl (Sales Tax) Q@Tensemil GlOMEHE
Qsnss @uaailima. @smears GaTLimhg, B 2007-08 (pg6
2014-15 eusny geusmemor (psmmudlsy ellmusneer aufl Hlaismes Glgmams:semar
CFs5ss Cemmidugl.
&, el euflser wHNId uHels seom (D2) Ceusflull' L gyramsnesr
(Ms.) etesor 162, mmer 24 G&li_tour 20106 epeuld, 2009-10 suemiyuilevmesr
smussHnG oMt ep. 17,378  eolamser  gsmafloomer ol lpenil
(Bedififgadifa f) elwsd o Soreil’Lg. @midaun, 2010-11 W&o
2014-15 eusm em. 2,913 el smugst gemaileomsr allpd GQFmengssamer
TG0l Gamfsemain giemmuwmsd il ailssmev.

Guogyid, 2010-11 s 2014-15 auemr em. 2,913 ol smser garalsomer
Iurms  eullgemwt  (Penal Interest) eflus@omm  Hlmeeerd  yrlLd
Camflsms  (artamasgierarg. @eaelausmn  snéurg — oyrdler
uflFevemenruiled Hlepiemeaiuiled @\HLLST, SHSTET QU led CSTMSHEE
H& gilsmaseafle srhs0leur  egisE0hIn (Provision) GauliuLaileemsv.

Fr I ACwer” aMHCLTss SHLsHar Sp demev 2017  (psevmenr 430.30 -
STSS0, omrs aeTTES LOHMID LEETUSH TTY  SIDNSEHSES)
aflhusmenr  QFLISSDSTS HOwer” el s@  em.3.50  TeaTm
ldlgsdn Censsiubn  Hiarss OFuaseEpseE vy  LWLHMILD
slLewr gjpliuemLwiley LrerGlan Hneerd Ceass GCostrigiersTs.
@getr Ggm_iiums sriiyed 01, 2022 g g6l 2023 asmruilsmser lsivlg
oomid slLeor Weomwlerdlp QuImIiySsTs (Uil o u) em. 40.27
L gmigsT  gerelerer aufl Ggramsmu Qemissierearg. GLoms s
fiaunss sl Lenmhssr Gariiurg, Qasrener Lsvrell Wiflaller sflsile
Ueveormiile| @ILSGSEISSSemES (DGGI) epsvid 12 egdemev 2024 g6t
allerésd Csl@hn gmelimu Qupi’®), ssmmurs 2025 sereufl 20
ety em. 215.15 el smisser sufl mmid em. 21515 L SRISHT QUTTHLD
afsaslL(HeTerg. @lsmen eTliss, Himeusrn 2025 erlime 11 gjsrm)
Cueoysmmui®) sTéHs0  Gag, em. 178.88 ol smigst Ggmmasmil
Yeruemons;  CeiSSsTarg;  @IS0sTMS “9IES  SlMMSEHL 60T
2 6irem Hlgyiemen” eT6tTm SHemeuLiNed &L LILL (HToTgl.

Gueyid, 2017 sy 2022 susmmuilorer  srs5SnE oMl e
QuTMIILSSTS, eh. 178.60 el gmast (2024 wmi& 31 Heveurliuig: em.
156.31 el gmisern) gjerelemear ol @650 Cawuiu’ (), Isnsemer
Qameng 2024 1wenur 12 g CeaSslL(HsTarg.

@eefausmd  gHsmilsaflar  (per  Haemauilsd @mULST, @60
Wigedletr gjgliiemLulled gHULSenlgil S (g aufll QUIMIILSERSHSTS,

CsmId @mhare, flé gnsmasafle anasbamm a(bhisn @SSO
Q@alinL_eflsvemen.
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rig 31, 2025

& 31, 2024

@)

Bmieueorid wHSHW aufl womid wSHW iUk eufl, Audit-l gy et
IjieiesLd epid 2024 gy &6l 04 germ GumULLL sTrsmrd ailerss
IMieflindsy (Show Cause Notice), 2017-18 (pssv 2022-23 susmiuilevmear Lisy
AHGCLTERIsSERSEE OQaTLiymiw o'l 2L en. 1,421.81 el smiser
Qaramsmiu Qeyiss Camriul (Derargl. Hnaiarssre, @ns ymeiline
o flu udlevsst aupmsIL (), em. 46.79 elsmgsT (allp o1 L)
Camflsmaamiu gnmsasTsmb GST glmmsE QFmSsILL (HeTearg.

@setrilm@, Order in Original No.50/2025-GST CH.N (ADC) 2025 speureuf]
29 gy QeuefliiiuC @, em. 2,670.32 elgmsst (ailly LOHMID
QuImTEHd o L) et HBmSsIULL  GCamflEmamu  alHSgemaTs.
Bmiesrsgme, Guswemmui’ B gdsmfluiid (Additional Commissioner,
Chennai North) erdlyme 2025 G 02 oyetmy em. 126.41 sl smhigsT
siruesmTLong OlFaSS Csypsmmuih srésn Geiuiu’ (HesrsTs).

HeveuniiLig
2670.32

ReveuriiLig

(eem)

Ceemeu aulfl gflamfseflLmhg Camfléms 2012-17

376.39

371.27

Q)

2018-19 gy oy euongmaTeT idlsLigrer Ggsrour &bl (Héemsr
Caemeu aulfl glamilseaflsr Camflaama

237.94

237.94

Qorg st

18,569.97

15,464.23

Cunseor.  Ggmmesst, soubsiu L gflerfleaflar Camfsme omfeliy oeag LHITH Iy meorser ag
Imefiflsr gyeliLenLulley giembsemel, Guaid Hneerd @hs o fmuwGsmmasmer Yhsnhs JdlsrflsEpsr SHissI
Gummm@&mgl. @hs 2 flamuGarrasaflelmhsg b QausflGunmhiseT, sComID @\mhsTe, Guaammui(h dsmflserflsr
Wyaysafler ieemaud, FHssmnuile aisme Guawpsmmuibhsensarar Hnaearsder o flemwsmanyn QuUTnISSs.

(i)  BmeersSne srérmer N L apsEGssT

QLors 310

wrr& 31, 2025
Revauniivig

wrr& 31, 2025
Revauniivig

3)  emeveteve] SLlgl G&leor 10,211 &&IT g QST @IT6TITLTOUG SOTSHMSLLLD

gom 237 &5IT Ijg Gsmevor @svor(h LSILILUMTLIL  6LILIGISEDETILLD
Alireufl 2022 euenr  WTSTHET uTLems  IjpliLenLulled  Hlmieeori
LWETURHSS 0BS5S .
2008 Syl gy etTesd, LmerGlad HineiersSlsr Jjeiains u@Sullsr 528.00 528.00
QML 6n&S6mIL 6T60.6T60.67 IF&fES58. @Ihe ar_ems o Wimel Lrsrbls
Bimielerd omis Gamsteralsems, G @& Hdflamau gsmaseflsy
@I CuLeflebemev.

o) 1993-949 0 gy (P60 Tmeevgmefler 19.618.@)le Eimiaern Gamiflw

56.29 56.29
@uiiieL Hneusrid sons@sTeTaralsmeu.

@) oflme efpFAl (UTLems eUUGSL) LweTU@SS 1993-94 wmmid 1994
-95 o gyerhisafle, sPETH b alfGuren womn &webt
Ienm eumflun N massg. 600 W @GLmismsT wrHeISHETeT
Oesvaisrin em. 10.40 lsih g @b, @hs HmsdHmaussiu L OgTms,
gi&mas@flusTs @mALsTe, @lgmenr Ll Lig GSTLTLITET HL allg &6m& &6
gl @ns nsmasafle o HUT@OLL GEiuiLL aflsmev.
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Qurgsid

wrig 31, 2025 wrig 31, 2024
HeveuriiLig ReveuriiLig

m  LmearGen fnearsdne elhGursn Gels QuTmlsenssmar Ggsue
wpmioaiguj et em. 32.09 elsd @iiH eupRIGLTY LA SmauLl
@rHur  Hmeernn  Coemflsme  allhsgisTarg. oy, GUTHL&6T

ARG SaLLalleemey  eTeiTLg  LTerGlan  HneuersHer &mSSTs 32.09 32.09
o sToTgl. @hs efegwid 199798 s mhHEUT WETMSSHH El(HLILSTE,
Hlélflene gsmaseafley srhg aourGD Qe alsbme.

2) Semeldlmhg 1990-91b oo WHH — @WEGSLE  GeEinuliulL
Hlevsaiflufled 1097.36 Quifls Ler eTeHE — (GmDas 6.93 6.93
aflGwrsiu’ Qeatersrs  GOnESTL () ThglaTeTs. @hssS CsTms ' '
¢5.6.93 el &id

(2m) em. 30.06 e &S5mg LmerOgn Hmeuerd CFyss GCeusor(Hid eTerm)
QsnE muildGa: Hneuerd GComfiyerarg. @lHeo, HUTTSS &L L eworld
em. 28.56 elsd (QOreufl 2003 e maudur 2006 eismy), STSHMS
GODAITS SaSELLE eh. 0.97 L&D,  UDPT STNSS S L 6L 30.06 30.06
em. 0.53 olgl oy Sluemen g miGD. @Qhss Camflsmaesst LTt
fmeuerd s  wOSsLIU(HeTsrsTs, GunseL  GCamilsms s EnmsE
f&ifleme gisemaseafls shg souTGID Glaiuliu ailssmsv.

6T) erlimed 2020 fleveuriivie, SkisGresfl Gamedlwifon sn6luesfl eNELL, HETH
orur® wpnd aflgsrms em. 49.85 alsh GsTamsmILILLD, STOSLTsT
uemrd CeasSsisnssTar allly en. 145.47 ol ssmsin CsmflysTarg.
@nhg o foutsmmeassr fneaessms wnssiul Herarsmn, GLome s 195.32 195.32
o flomuCsmrasense Hdblma  gsmeseafles  6hs  FHUTHLD
Qeinuiu_efsvsmev. Glogyitd, erlimsd 2020 (psed s 2025 euemy 6THS
Il lpl|ld SemTSHSLLILL aileeme.

67) Iyflwgrt AGwsr. gyme alliflaress L sme GEwunubhSsnsneTs,
afer 05, 2017 GsHillL grsmememr eTevor.636TLle,  SLLPHT(H
QLB €5.30,000.00 I &5m (peTUemTLONS LT6TOlED Himiueorid
QupmeTergl. greTmeTUeTLe, 9Fe LOmId euligullsr  Hliemes
SEUMETTSEHSE hem(HiSHE 13.50% au'pu)n, g aTH&EE 2.5% IYUITs
aullpud fiierulssiu’ Getergl. Himesid wmié 27, 2018 gysmm &6
Qgmmswms ¢r;,.30,000.00 o s&5m8 SHUNE OensSlugl. 202223 gy
SperhissTeE fdblme gnismasafle, @hes SLEISGSHTET I lgims 552.54 473.76
e5.3,151.23 i g5m8 @650 LflFolssiu’Lgl. @ mila, Lrsarbsn
Bimieueorid & 28, 2018 sev wriE 31, 2024 susnruilerer sTSSNE
Qeiss Gousvomgws QUITE el ¢5.552.54 el &n (31 wmié 2024
HleveurtiLig: ¢;.473.76 el&ld) @iy GeassiuLafsmes wpmid &
IMsmasaiign @550 Gauiuailoma. @lsnSTer SMysuroTs,
bS5 IYUITS el lpemus SeTenlle (waiver) Qeinug Gemfl sGluesf)
SUONETH LD aflseoriiun Galgerers).
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Qurgsid

wri& 31, 2025 wrig 31, 2024
RevauriiLig RevauriiLig

P Lmer@an Himeusrd Qemiss Ceustorgw Hemoulled, Himiss emeusaslinl L
¢5.39.66 wlssms Gorfl, fy @ Hneuamssr agd seoasrdlsl L
Commeusmus  Geiby  MIR.  weflemsr — @lsrefleofluiey  Hmiaueorid
woniliLgl,. (g GFvailearnd gHU LSTH eIl 6T & (hsons
em.157.59  elssHms OQenss GO et ohg  Himieueri
Camflsms albhsss. @ssr allemsrours, auligpu) sr Garsg e;.197.25
ols QUi Osrams apmisiuLgl. 2016 gyn 9 ewoge, r5.6.98
L ESms LNHGDTEH CFTamsmil auPRIGLIMILD b Hnsuerd Camflsma
alOSSmhsart. @hss Siiy MSEFC g0 Hyaarsding srgswns
QUPBISLILILL ).

2017 oyib oyetorigesr EP eTetor.7 @leb em5.588 s ssdlmamer HlemmGaumm
weiemein, 2017 gy oyeomngssr EP  ereior. 242 @l er.13.69
L ssdnsrear sy o flowuilusy FhHuamsHa sréesn Galser.
BHusTnsHer 2 Sorellsug, Lrar@an Honesrd miuflsd @ed 75
ggaisd wom 2019-20 HSlwmetriesy ;.10.26 &b sTeor QLTSS emb.
441 eola CFsHlweterg. LrsrGan fimeuerd meorblE Cl&stsner
2w FHuaTmSHe LESsmT STESM  QEUSTT. @leiamn e
Qalwin’ L Csmmssst “wnm Faesre pLOy geeors Carsgiser’
(Other Non-current Assets) eTsitm semeuliflstr &L “BlLosTmSSHled emeuri]”
(Deposit with Court) eresr QeusAlLbHISSILIL (D6iTeesT.

Q@elur 09, 2021 gyerm), wreryhl@ Ogsmemer 2w  FlosTmid
Bmieierd sTéEs0 OFls wassmer SerEhUy O&lgg. 2017 gyib
Syeumgett E.P. etetor. 78&@ erélymes W.P. N0.7633 of 2022 @l ffl-
&) Sr&&0 Gewiu’ L Hemeuls, 95 serEnue Geimiu’Lg. 2017
Iy gypetorigedr E.P. 6Tevor. 2428 erdlns Seofl BHUSU6T 2 S55T0I5S
slTme 2022 opib o euonigeaT eTenor. 20580 @l Ml GosbpsmmuiiemL
Lrer@ad Blmeuerd  sréEsn OQEigg. Gumin @smmer wrerLLE
Qestmemenr 2wt BSETNSSTH S6TEHLLE GlFIILLILLL §).

@seurmey, Himieuerin LomeorllE @RS 2 & FHoarmeHe  Lmerblen
Bmiaeern  Guspemmuih Gsig smL oy memmsmi Gunmg). Gogid @ihs
apsE wram e @Qhdu o && BHoarmsdHe Haemeauis o rarg)
steuflmid, mLLOY Hlwmeomenens 5.147.33 olsn allly S5SS L
(interest provision) swGuefl GQewgsTsrg. 31 wrrg 2025 Hleoaurliig
QurssLrs GarsslulL al'ly &S50 5.861.82 alaurs o srerg (31
& 2024: e.714.49 eulaib).
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Qurgsid

wri& 31, 2025 wrig 31, 2024
RevauriiLig RevauniiLig

) Lmer@an  EPF ipmeiul, 16 G 2024 GCoHulllL EPFO  &lhs5m8
QupmeTergl. B, uepsTl mhle Gamfligienn GoouT' () SLpsLD
soflG_  (PSIDC) Himuergdled peef® @i’ e 110 sl &b
WSILETT  USSTHISERSESTET (ST QSTEMSID  JSNSTET AL IgiLd
@iy GuPiULTSMSS smmamurss Oamar®, snESTu (e
Qameng LMD ai'ly LHILTS e5.201.17 ol ssmg LmarGlenui lmhs)
Qeisss Camriul (Herears).

Lmer@an  Nrsmer  Geusmeveumiiumert  (Principal Employer) ettt
Remeoulley @ hsmTaId, Cuhsen, GCorfldmaamiu gn&Hafsme WLHMILD
NG aTHIme Ly aéisg ardl o aargrss OsflailssgisTarg.
stearGel, ¢15.201.17 eul_&1d QamLiiums sGusflullsr seamse@l Usssnisearfls
TSGR, &ISSEMHL (provision) o maurssliuLailesms.

Qurg sl 1,401.23 1,322.45

(iv) Heod msusiuGSTHSNSES TETTHATOT LSS S0

QuorgsL

ri& 31, 2025 wri& 31, 2024
Beveuniivig Bleveuriivig

(©) Hed msUsSILGSSSNGES 8iTTs (ersrmer Ha o flemwmrerigsT
amiiled 390 eupSEGaeT SrHsn QEiuiu’L er. @, 340 s Easemer
ifweyrt &t BSHwetmid womid CFeTensr 2 Wi FHLGTHSSTE  6(H
Qesr’ Hesgissmar Gsramsemw  er.1,200 Smhg @\mHhs  r.900/
&S GONSGl, ST el lpull 6T (eSS Gesremer o wikglosmmi
2 SaraaillLgl. @hs alausmssn, 300 apSGSEHssETs Crssn
e5.10.26 Gamgsmw LmerGen Himeerd  oyflugr emr  Flearmsslsn
maullys  Garomswurs Ceyssugl. 300 apsEsefls, 284  fla
2 Memowmeniger Ogsremer o i BHlosrmSHHled wmesor il 2w
FéusmmsHer  wyuflFumersarar St 2 SSTmel  THISS
Guewsmpui® CQelgert. 9, @m Qi Hogsisarar Qgmmasmiu
e5.1,200 l@mhg @mHg e5.1,500 9686 GuuOSsIL_L Camflsme
@Lu’Lg. sereufl 29, 2024 GoHullL Sinfled, wmsveryilE
Qaeremer 2 wiifHloeoTmd, LA & L, 1894 @ler 10fley 23(2) (@er
ug 6 Gesr Hasgisstar Garmsmu & Hienrs 51,500/ 98
Biremruilsesiu’ L @i L CQenISsIaIseT e NS ESHMmETS Siss
Wer@mfibgieTarg. @smer, LTearoan Hnaersser @UUSEbTs6T
Gueured  gger 315618 S LLSSN  @Quiih  aphiGasHsTS
IhEsA&SSILLLE. @hE APSESSEHSSE THITS LTsartlen Hineisrd
em.1,830.13 eul& (mrE 31, 2024: 1,085.63 el &) GaasdlieTers.
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Qorgsi

ri& 31, 2025 wri& 31, 2024
BevauniiLig BeveuriiLig

sn6urgl, 103 aps@ssT wHINDEGTIL Casrsmer o wifHlarmEdssn
unuflFemersers Haemeaiisy o srerer; 40 aINSEGS6T il ST SSTS
ulpwedlUuc (Retereer;  Gognid 44 eups@Gser  gfluemt  glemeser
FSlermsHle Hlayisneuuiled o ererenr.

Qam_iysmLw giflerseflsr (et HLalpSemsser QSmLihsg) Hayemeauils
@mlusTaln, @ansgsaflsar e sHéurs o murss Csfliurs
Hlemeouflepid @wLILISTE, @QES AIPEESSEHSSTS CenSslLL CalsmomigiL
UG Qommsmu snturms Hamould samllss (WeurssTs
2 6memg)."

(@) HSusrmhissflayin gremssHarn Hamauis o 6Tar  aIpsEsefls
Wetreormst  Hlev 2 flemwmerisemmed  GamriulL  GLuGSSUILL L
QUi (s Oermssster LA OULTE  GQuUIMIiL. 9 MmIGeTD
SGeor_ wyeafligetr (peTeoms Hlew o flemiowimenigEme@ ubadlsedlyggt
wpmid  Cmevemsy  Gemewor  FHTNSSTED  05.2.61 Game 9 Ssiflss
Cuiu@Ssiul L @uini' oL ok o SsreillLer. 20,97 2097

Cuepemmui' oL eflemflss Gesremer 2wk BHosarmd @l sm
5.70.27 LFLTEHS  GONSSH6TS. @F0  e5.12.38 el
Bl (Hatargl. Wsuyerer Gsmems em.57.89 alsh @lsTaid o wik
FSwarmsSe @mid Siaissrs Hamauisy o erers. @ser gmiurs,
1994-95 fldlwmeomesdlmhg  em;.13.23  olsn  Gorens  Glesmeneor
2 Wb &larmSHled emauli (deposit) Qe (2 ererg).

Qurgsid

(v) oMfsmauliLiu’L gyemgsr @mnHufled Geiwiu’L Gsaweassr

QuorgsL

rig 31, 2025 wrir& 31, 2024
Beveuniivig Heveuriivig

gfugrfled LS HGwer  gyemevemin LrerGlan Hmeusmn Bmien  Gurg
Sl Qgeoailsr 2.5% Osmmaemu Himesr seps GuTmiseTTe] LsuflsEnmsE
Gaovail.  @HH  grdlear SHMIEEHYS, aueTd LHMID Sreflome  LmHm
ImuEFSSHST  Hneasdng IMemssiu’ (g, Qurss SHLE
Q&sve] em. 77,309.07 alsi g @, @&l en. 1,932.73 el Himaier seps
Guryiismoriey LsoflgEmee Lmartsn Hnsuern il Geusmmpulmhesg,
Guein & 31, 2023 Heveurlig, Lmertsn Hmeuerd em. 1,309.27 sl &id
Qeaail’(HsTars).
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gpsier em.623.46 s Qgmms, HmssiulL SHLE Gsmeay em.77,309.07
L&D LOmD IsneTer Hmesr s GQurmisnie] LismwllsEhssTesan
em;.1,932.73  ela  Gsriiumer  grdlar  gmindl  Haemauis  @mhs
syasste, 31 wmé 2024 (yamLbs Hummmenster fl& gmsmssefls
81550 Qaiuiuafldeme; Cuald 9Es CsTms CFSsSILLaID @lhme
BLLL gyeorigent Gurg), Lmearblein 02 seoreufl 2025 gyin Cedl Glauerfluf tiun’ L - 623.46
G.0. (Ms) No.2 gyamemenor GQuniL’Lg @&l oyflugymfled yHw  Helosar”
apemen Fmian Sl sHer Gewve] em. 79,241.00 alswrs (fmeer seps
Qurmiiy 2 L) gESsMD QuIME. oySeoTUly, LTeaTOFD Hmeer Feps
QuTsSTeT  em. 623.46 L&D FSSdTag. HH  gnlsmaesaflsr
GMIGU@E 9(iii)-ett uMT&seaL.

37  2024-2025 gy oyemgmsTer gjbwor Hewesirl L vwerraflsafler afleurmissT WlsrauhLoTm:

Qo 1o
omi& 31, 2025 Heveurliue wmiE 31, 2024 Heveuriiug
LgienLo (3606010 13 275
ySl @lsveuld 913 2,885
PMAY (&lmLoLd) 6,193 34,269
PMAY (w&iid) 213 844
LRl UMT&s60 2,950 13,566

QurgsL 10,282 51,839
38  uewflumeri Fquems G&Feovea ssT
3) eerupssiulL ukisefliys S

S5GIHuMlng omAliuisEhsE, aumMUNGSIUL  ukisafliys Sl msarmear  amhisTR ey Hé
urissfliysemer LmsirGlsn Hmeusmd aphigdHnsg. @nss S Lmsafldar &), snmsesEnrse Hduafés
eanflng Geoveyseafly @ GIUINLL soaigsms Lmartan fineerd uhiseafl&ss Gomm@L. almhsTa
el Hlé wpmid GOWLU euieHu HiHssmar uniseafliysEpssTer orub wonid @il mismseullse
LmerGan Himeerd Mereumn Qomenssamer gmissflEgsTerg: em. 233.85 elgd (omi& 31, 2023: em.
225.01 eul’ &ii)

Q)  umuUMISSIULL HeTmng S
uewfl &G smenL

LmearGlaid Eimieetin aemmumissLu’ L LT Lsfl&taramL s S smes 1972 oy e Lsmfl&olsmemL &
glLgdlerLy QamemBsTargl. usll&0aTmLs SHLSmal QuTnSsamy, S Qerssgisseaflsr s
sfugHu o s&Gaflue wHOITH wHmid amTUNISSILTL UoeT sLenuuflsr sHeuTmsw wdliy wre 31,
2024 gjsirm) GmGsmsTeriLL L 6. Elmieuers e LemwflstasmeL Flnaerssmn omussiul L Jm&sL L enear
epsod HlEwsfSsliubhidmg. summunssiul L U sLenouflsr snGuTms WS wHnL CSTLILmLIL
sHéuTmgIl GCamel Glswn LOHMID SLHS ST Gema Oeve oy&ueme Sl lu’ L wefll Glgae
pemmemll LeTUBHSS jemadl it eor.

Sl U6wTLOTS & S60

BmieusrsHler  Qamsmenssulleriig, Sl Oou’L wefl. Hemel  pamment LWETUOSS 9 &&Gauflie
LN 1g6iig SN L', CousmevsumiiiiLy Lommitd/gysveug Nflalsir Cumg eflHLiysemeT Qb &@EHlwjsTer
oamfliigEmeE byl uemrors GleaissiLLb.
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Wetreu(md oy L eusmemor Hmieuersdlenr LsmflsGamenL wnmid eNGE0Y useTorsedlsr Heme Lmmid @\mlLHamaus @iy
LOmId eru Ges nismaulls grssflsasiul L Qgrmasmus s (Héng.

afl(plewu GrTSH&SwTS@L LiweT

Leoafl & Q& menL . .
Sl 1D

wmi& 31, 2025 wri& 31, 2024 wri& 31, 2025 wmiE 31, 2024

HevsuniiLig HeveuriiLig ReveuiLig HevsuniiLig
3) umruSSIULL Kt  SHELTmSWL
wHN @ Heme HUGLD THYEAISST
Spemget Cgmbesfe  spUTmSL | 4 15045|  1,281.82 912.09 848.58
S B Hlemeo U B ' '
BLUL Gaemeusamsr Gl&se] 70.38 54.46 67.60 -
ol GFevaileorid 71.79 92.93 57.40 55.82
SssfiseiucL fler wi-6 (gsmu) / 13.86 44.84 (88.36) 150.12
ey
LISUEITS6T QUBILISLILL L 8 (240.91) (323.57) (177.03) (142.43)
;‘;"f‘r’c"‘&' Bogie splurmsu wdISEG | 4 06560|  1,150.48 771.70 912.09
o)) L Gerggiseaflar Humu wHinded gouGid
LOTDMEIS 6T
), 660T L 60T CaT_&58 5860 S ) )
Carsgsaeafler Hwmu iy 23521 198.16
aulg QI(HLOT6ITLD 9.33 15.06 - -
(WY A WA 160.60 342.73 177.03 142.43
L Qenggisseafler grer 9 &8G6afliue
- .o - 2.83 - -
I, STIIBIGET /(@I &61T)
QEFISSILL L HeTenLG6T (240.91) (323.57) (177.03) (142.43)
Sperigstt @miSuled S CETSF)586f sor 164.23 235.21 i i
Bwmw wdiy ) )
@) goiyfimas Gilifsd gEiSsflésiu’L
Qzrems
Sysimgerr GOl seosslam 1,065.60 1,150.48 771.70 912.09
sNGuTemsW LETL (B Hlemev
SpetomigstT @Sy Sl GEmrsgisseflsr 164.23 235 21 ) )
Blwmu iy ' '
BHHwelsaiu’ L S miserfler 1Hlemev
@wiyflmes  @iiie  gmEsssiuL 901.37 915.27 771.70 912.09
Geuetoriow Glummtiy
B D606uTS 616.35 866.79 517.49 592.08
SHEUTEMSLL 285.02 48.48 254.21 320.01
@ miyflenes @GnliisorLig 901.37 915.27 771.70 912.09
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ueefl & & memL

mi& 31, 2025 wri& 31, 2024

afl(plemy GITSH&LWTS@LW L6
Sl 1d

wri& 31, 2025 wri& 31, 2024

HevsuniiLig HeveuniiLig HeveuiLig iHlevsuniiLig
BLUL G&Fsuaser 616.35 866.79 517.49 592.08
iHevorL_ssmev  Glesveyseir 285.02 48.48 254.21 320.01
@mius FligetrLig 901.37 915.27 771.70 912.09
) oru oL giSmaulle  gmigsfsasiuL

(AL

snluTemsIL Gaame Glese 70.38 54.46 67.60 -
Rar aully Qe 62.46 77.87 57.40 55.82
LI ® eurey / @ity 13.86 42.01 (88.36) 150.12
wru s Sfismeuil srdsfiseiuc, 146.70 174.34 36.64 205.94
Qursz GFaey

wdllihsafler CrrésnsEnssrsl LUGTURSSILGLL WsSHIL mrarmssr S6y Cerh&ssUul (Dererer.

uetefl &G & memL

@l GIT&SSLTS@LD L6
Sl 1d

wrr& 31, 2025 wriE 31, 2024 wrrF 31, 2025 wrrE 31, 2024

Revauniivig RevauniiLig HleveurLiLiig RevauntiLig
SerEnLly Sz 6.70% 6.97% 6.70% 6.97%
THTUMTSSILMLD Fouer 2 wie] afdsn 5.00% 5.00% 5.00% 5.00%
eTHMLMTSSILEL Galiiomer el 3.00% 3.00% 2.00% 2.00%
IALM IALM IALM IALM

Goiy ez (2012-14) (2006-08) (2012-14) (2006-08)
Ultimate Ultimate Ultimate Ultimate

AUDTLUNISSILL L Herenn SLenwel Hiicerifiiugnsrear @UiL 5568 saussl() I@imarmmssr SerehLy alélsli,
STETUMTSSILHILD SDUeT 2 Wife] LHMID @iy o &ume g @b, S6yp o 6ter o mridmer LEGUUTiR|, Ifémsuil_s
srsSle (igadsy e jeiomsrmigefler Biumuwnmsr erginme wrmmriseflsr gpiumLuis giorsaflssiuHerars,
965 Crrsdle LHM JMETSS JBIOTETHRISMETILD HlmeTarens masH meEns. 2 ariéner LGUUMLaNsT (Llgpa|gsT
&0y Gar@&sLUul(Heremeor:

“efl(PIy uemrorsss 100

uenfl&s0srem,. 50 gjpliemL L

el eurhig6iT yerefl&er LomHmLD IpliueoLll yeTeflssr LomHmLD
g 31, 2024 Heveurtiuy g 31, 2024 Heveuriiug”
SerEnUly aflHgn
sy 1,013.03 745.31
G&somLIL 1,125.44 800.77
qAIUMTSSILEL Fbuer 2 wie| efs
sy 1,112.04 801.71
Gsomiy 1,022.04 743.91
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aHrumEsiu@L Cxlinorer aflfsn
iy 1,074.50 775.22
G&eomLIL 1,055.71 767.88

IHES UGS YFTHSEHSES TSHMUMTSSUILHLD LSTOTUILSSHISET (S600T&HE LU TSHmel)

efleunmiser uenflS@smeoL g 31, 2025 feaurluy  “af(Y usmorsse wriE 31, 2025 Heovsurliuy”
%mw@ 1 286.14 254.21
S0 2 s 569.25 797.89
4 euemIy
SbT6 5 Yoo 1,350.18 2,567.87
10 euemiy
bl 11 (e 1,487.75 2.784.18
15 eusmiy
5oy YpemHEE. 3,126.49 4,545.65
&

39. Uifly gM&ems

BmieueTSS6T QLSS LMHMID eI (pSeTenLowms swmfliyseflsr gerewms SiroraflssiubhiEng sTerm jgliemiudls

QauefliuGSsmssTer (WasTsam Liflaysamms asmflesl Wifleysamear flnauerd smadnsg. Qs Hineamssr @hélureails

auglSSletTmen LHMID ySH6iT 2 NUSSH ausdser LHMID ellhusmer @ESWTaDEGeT 2 eremer. 9SetTLiy, JNSMSUIL e lgll

@reiorLmbd Hemev WifleyseT eTgoD @)svsmev

a) saumeumil womd Gseeyser  Wifleflsr  QEweum(h BLalgpsmsseEnLermear 2 meilsr  eliLmLuls e
WfleysE emLwmend  srerlul (HsTarer.  eu@maumi  wHmid  GEweassT U OCLTSSW0Ts  HlnieIeuThIs EhL 60T
QaTLiymLwemel wHnId Hwmwuorer gelusmLule o WNfasE aESslLLTSme "REISGSILLTSme" 6TeTm)
GCeusiLGSSILL (D6TeTsnT.

b) Uifley Qersgisesst womn Wfley QurmlinssT oBsHs Uifleyssfla 2 6mem QETdgSsaT LHNID QUTILILSMmeTS
GMssHsmmer. Woaihiser, aufl Gariiurear GerTsgsser woHmn Humunrer oyelusmLulsy e Wiflalarmss
28168 ewrs n Qerdgisesr womi QurmiiyssT "gmindssiuLrgmel” serm Gaefliubhssiu (Herearsr.

c) Ul sumeumis, Wifle; Qesveysst womd Wifle) Yyaisst asmflel WflseErse @mLulamer uflurhnsms
2 6TEMLSSILG, ISSMmSIL @I LTHMHISET HhflmenTiitln gsnmiLbdlsarmer.

248



|

thbm

1

BUITL

2024 - 2025

Ll

6L

D

v B3I6M60T

GOOTL_6ID

SIDPBHTH FGID

Sb'962"y ve't 96°0} sivse'y  |evelr'y 06'0 LO'H Sv" 09y V)
. . " [ [IETErT0)
19'/SY - - - 19'/SY 26°012'C 26°012'C hoysse | qusiom@y
16'699'c. |- 82°10. 6,°669°'L |ovzzz'Lz |08209°0L 8/°18¢ 0°092°t  [29°096'89 uehn@uny Feyis
81'vzg'c6 |- 9g Iyl L 8.'188'L |v0's6L'68 |[65°8Et'98 82°€29 25°69C'L 6.'SYSv8 wee@EFus oy
WreE M9l

18°2€8 (5€992'%) |(1106) (2v'1s1)  |vrove's  [(Lysle'e) |(18'Ge9)  |(2906) (66'ctl)  |(00'8L¥'2) Qe mEwdin Dy
. o } } yire
(5e'999'c)  [(gg999'¢) |- - - (6£'601) (6£'601) - - - MNeereEEE hslie®
(oo'00L‘L)  |(0000L‘L) |- - - (zv'928) (zv9zs) |- - - e hn4 :roGies®
91°66S'S - (11-06) (L¥'1G1) v.ov8's  [(L9zgo'e) |- (29706) (66°€LL) (0082¥'2) qnues MBeTd) D@y
€119 - - 0€°G. eV’ LES 16°L92 - - v0' LY 18YLe quesunre #ne :ueg
(LY 2LL'Y) - - (08'8G1) (29'866°¢) [(0G98L'y) |- - (8z'22) (ZzvolL'y) foes (B :folies®
e . . e o . . e Fodid) hoyig 1990
06°€0L'6 - (11-06) (26°29) 86°192'6 |66°L¥C'L - (29706) (5178¢1) ot LY L Pe@aeyrs qEgn o
60'ssz'zL |- - 68'960°c  |¥Z'86L°29 |Le'gszsy |- - ¥6'996 LE'16Z'VY NEFum
murewre

. . . B B B B B B B 199MMe) @9 E LU L5
606522, |- - G8'950'G  |vz'e6LL9 [Legsz'sy |- - ¥6°996 LEL6Z VY murere @ wgiysro

[BEu1Nne
PUegElc

LR Urod@n

L
n@rfire
s

1006

tnnuew§ | Pe@uwfs ST wredid)
199175 pg0g ‘1€ LM

Foyis
RICCEGTE

[BSuNne
PYePHIc

LR Ur9G@Hn

nIg
nDraifine
e nYR
1naiE

Foyis
RICCITE

fnnuew§ | Pe@uwfs T wrehd
19715 Ggog ‘Ie fuum

murere keyip

wroe® hyp

249



2025 }

th Annual Report
2024 -

(=]
L]
=
=
w—l
—
=
[
=g
e
(=]
Q.
e
(=]
(]
(7
=
—
S8
=
L
()
—
(=]
L
=
=
=
=

Rrodiey®
(PIoS spooo jo
150)) lve(
Eﬁﬁ%ﬁw TSP OFULIE Sasriis
et (©%2€°9Y) g . Pele \peute i @a@@ﬁ:aw_ﬁm__hmu ﬁﬁﬂﬂﬁ (wyveorid)
eunusug [ L€ 8¢9 £e el eeIC wywungy G : : NSPEY EFUOELENDE
NEnnye @ : . ' BIDE copny oy w9 : SRR
(A1ojuaAUl 2Seiane) 1oGIG quasrordg
hnpneaes \yeule
‘TR ®)
murere
DB
g T9 el menwn@
W EHE S . (9 @BuEs)
: . (%s6'v99) | 80t (26°81) Lo INBran Tnue 0eg 1WFB LG eeuvid)e :
tas a6 yeule B@ENUL BTV H IS oo LG QEpge Granoe
1oL LIIEBran 109EHE
Jolie®) ——
TURoUOIRY :
&@64@% muredre e e TOpeusle’ Gasgaptinnimsn (oo i)
G (%8¢°19) 9¢g°'t 8t°0 WLy 109719 : s MAipeee W|E 199FSBL9rslmgl > A,
LR LroRg) : ®erwwey 10971R Y SEi@a ows NS|REe Mnun@un ey 1091@
@ i BIB20) USRI 1R
e [P 109719 MEQLNYTE
F P
ER(CEY gl (o)
%80°'Le e 26°C s 1w9e GFunE |  a@uuwle PelIeeEFus9 : :
19 LIIBBran WEIE e e WEEwTG nBPRe Pran 191w
Th9R U009 (1S
198O ®)
WeeBS UL
hN19 uSrlie®
. Eﬁﬁﬁﬁ:b@ ‘TR 1D ID
WS&&LG_:@ . RIS %m_ﬁwmwzmm@@@
A . . ) Loehniuune 10911RNRTOIRBIEL(0)
aﬁﬂﬂﬂﬁa%va% hseer) | 2071 09'0 - woelEFLe0 S| DG weewe oue|  (CUEBIT) 0Ggge hrd
T nheeuoies e MPI® méewreg FEEa)
w@ﬁ:z@ﬁ@ﬁ WRAOuNTE FEOIE
EWEJ.@ b
QUUIRIPI TR
eoOLIe MPID

Ul000 (%R

woue@EunGun

@uni@Guon

fnnorecd  Annarecsgi

v20Z'1E
Suum

52021
2uum

WESTMaWN UwLMB(R (K9

wendee FF  op

250



|

coBTOT L1} S Em
2024 - 2025

6L

D

v B3I6M60T

GOOTL_6ID

SIDPBHTH FGID

PWUBHEDEN +

TSP ©ULYEIE

- % 00°0|sLL VAV _.__H_Fw._}_l.__ﬂwﬂ (ngn noute wdusd louoiaenue neewlE TUeoun e 19981 10BN
PRI -hngn @HE wh1esd) LW9eHEoMmal) 19d 1S
TSP nONNESOrisemn
o ogarg0nS Satrung
WEGTIW®D 11g3| (.0 . . TU09F 01 WEFFunne 106D SR n.@_% o (0 §TpeFs) mureDrs
WUIFRTTE) folV'C8 ezl 9c'c TIMEFONDn | Peieyrs qliTn 4 - @Gﬁa@,ws@w WIBET (DU TI09@IR9Y19B 91
e Lo ﬁ@@.E_ﬂ., E@WEMME%
NONNEE@Ngemn
@UIIL0 (1P
ahndi TE@Ee qOENS
1woue@bnwfe | o 6e 285 St €e'. 109099 oL J g sel | Wi etveer EEunY WEE | (VEEES) NF@ e WFESnuw 19
‘TR ®) Lowserarum(E 109 FSe|joosre
109@9N@R9 oL J
NS
BUII0 1P NP I® LWWTFEOM2) (ouserits) ne
rolis® | (o618°21) | 10°Ce (ce'e) | quwGosdd homd LenGige Lo EIE O FOEEOmnf %MG ot m,m@m
10909 el BwE1Bwdd O UNGfiLS e PING - PORRe
199\ FZ 190G
jiEEnle)
. TEPE 1DeYSE
waEflwuep (%82°€9) 0z’e 8l wstowsn.ed wEMuwue LeG 1OE TIES[EL) TN (wysorisp) Qe
e euowine| 7° fwnume yeuie : : ©eD 1B L0 : BEUNY) W9YuRfvLLE) BRI
folw® mureddre FHLEY IR qEEYIIe
0B NYEuIE
TRLGEGY e Ele UwGumef wie n@edg
—..q_b_qu.._u—.G 0 . . T e
fwnume Yreuie wedgus I @@ pusumeasehurs (cooerangy) nSREHY L9@nd(Re
‘NIBLEETT® (%¢£6°89) 90°ce 90’6 LeEETNY waesnige se g Gooole wigumay BGUOY) LRV RBBUR
@ seg (TTE=TTF:) MAeRLRJIRRY)
: WL LLEEIM)

newine PTEE

Ul1000 (%R

woue@HunGun

@un@Guo

finnaree§  Annarecegi

v2oz'le
2uum

G20z'IE
2uum

9N

10986 quosrei@g e

WESTMaWNe USWILTUB(R K9

251



th Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2024 - 2025

4 &IHIG BL6UpSmaa6T QFTLILTET SONIEFEPH jamis

Syflwgyrr Glostor oy smevudlsh o 6iTam SyrEmEmETIT 624 ~ S| EOTHSETlY SEVOTEUOTTILSS6 SIRISLD HMID o|TSTenewT 456
- 469 sonEGNIFS SeETTHITILSSN SIhIS GSSMSSHEHSE SNNIEESNN Jamind QunILL (HsTargl. 9|Tsmsmeor
3445000nIGMES) SEToTEIOTTIILSS60 SIRISSS6T LiGLETsT SIS &SSmaemull GUTNISSamTT, SHNIFEP0 Jaind
BOUDLT 24&5@6T aUpRisiU@D ey LM SSLLGEDG. SIMs GS5S5M&SSHEHSE CUMLILLL  &NN)IEFEL
I@Ind) omemememr.08, 09, 10 - 11 oflweyrt HGossor. gy meuilsd LGINLTEHATILLD Si6TaTsoOTTLSSH60 SIThISLD.
IueoniGarn el gpemeuflett wEg SIMS GSSMSSHMT UTNISSOIDT, SIhS GSSME I|TSTEn6wT
739 UGSILED SETITEOTTIILGSE SRS WHNID SIHIS GS5SME ITETemsr 215 o mbiGETD Si6voTsoTTLLS 860
SIS, SHMIFENN I Csemmer, LTl &HMISEPL STES LS (H Iy meTussT Uflbglmrssaur (),
meubui 20248@6T auphRISLLGL 6ar srEiumssiIubhi&ng. G.0.871 (GLSM) wmmib G.0.427 (ALSM) gy &
@ire(h SThS GSSmesmear QuTnsseaenr, EC wabur 2024 S@Est QUpOUEL wHMILD WELeTar @ SImhs
G&ssms G.0.3 (D) 107, sauprusiu’ L @iy el pemnssr whmid snmi&tsps mind Gumisen.

sifiugHe EC Qumiu’ Qersrengin, Himeerssmsn gyeomest GuTg UL @Lplysmemn, Geuasmears
Qslins SHoLsEh smuarbmuLD ShsHo Osrar®h, @S0sTLiurs @nhdurmmes ahess ClFnan s e
Qauiu_eflsusmev. Caemaumer pISSMH THlisTa g @ sefle, Gemagsr sou@mid Gurbigsmd ufEF&siuGI.

42  pesiulL fimeerhises armer ufluissmer Qeuafliu@sge

SIS gy bl

Lo & Lo &

"E%:::"g’f"m;ﬂ: 31,2025 31, 2024
;ﬁmm Beveuriite  HeveuriiLig

gL e rmeiTeuGUTTL 670 LNemrGeul CFIHs sliememiut i 162
NG GovetuTg Wieme '
gﬁgﬁ.—ﬂm&uﬂw aLes6n) LNemyGeu Gmﬂ;@;ﬁfm _ sliememut 0.29 0.36
L&GaH6T gleomil smenvighisiv (@IESIum) CFI5H5 . . i
WenrGeu’ eSlAGIL L CoustaTigLiemed grismemT 163
g%g’j”m’L Gibglur AemrGa Gmﬁ%ﬁf’m sllememut 0.08 0.08
eoLLLmenaTle LLIGETTGrTaTiLIST S60en Q155 . . )
WeorGeu’ eSIAGLL Gouevamig wismey GHiomemT 0.14
SmeAnmiveem eowoesfid s 6 (O] . . )
WenrGeu’ eSIAGLL Gouetamig wismey GriomeT 0.21
QuGrrm - Grrg aNGILL- (Lp6OTLIGTDTLD gllememurt 15.32 15.32
LmiGL& @letrefleaflinfiin snGluef] . . . .
erGout sSLAGLL. (LP6OTLI6TOTLD gLiemermLum 0.30
%iléjgmg?%;@gifanm%m}mm (Lp6OTLIGTDTLD gliememurt 0.87 0.87
LomuGeur evGLmerr NemrGou’ eOMGL L CUNSS&Smeu UMy S6MSILITEITIT & 61T 0.02 0.02
%ﬁfﬁi lggé{ |__ lomeflofluir CuNSsSSHmeu UL S6MSILITENTIT SH61T 0.02 0.02

252



bl } i}
coBTOT L1} S Em

B .. .
SIDIPHT(h FADGIBIL_ 6V [5A316M60TID 9024 - 2025

43

44

45

46

47

48

49

U S HLLid

BLULY 9joeug (phensil Hilummmes sansdlius SréEss5mse anUOSsn ahstarm gour(hs SLsHain
Blmieueord FHULafsemsv.

sLeT sumaiS fHessT womid usEHr Nfiluksamear LwWETUHSSIS60

(i)  Poyeussnid Qeueflmm(H HimieueTmiseT Q6L SSTHTSH6) 2 I UL Gauml 6155 BUHSHGHT gjebeng) HmielersgsCasm
Blélemw (peirusmrd QerHi&s6or, sLer Carhisstar gag Weeh CsiwuGar @lima. @l SsTaiT
WetreumeustTaumenmLl Liflhg) Qe mevar(DleiTemi:

(@) fdimeuersder amiursCour geeg riursGar (@nd uvwerTaflseT) gemLIumeTd ST’ n
BUTSSST 9jeug HneleamisensE Chreurstar  geag wammupsretar sLer Cambhée 6o
Ijevegl PeeiH CEuGor s.Lmg Ijeg)

(@) @md uusmallsEnsE Ijhag ersaflar sTiurs ahSOMTE 2 SSTOTSD, UTSISTIL IS
sl GuTeTmeINemm AIpHIS Galstor(HiL.

(i)  Popeuesrid  stEHGeuTE FUALOGHECST oeveg HmeermsaflBEECsT hg Hhlamuyn  Guneailame,
Qeusfimm_ B Himisusmhisar (K auprign sridlern) o u (TpssIilfairsGar g CaimelsioreGar
udley Gealuiul g mhaTain) Hnesrd tearamasmamnamng Cain ey Lflsai eor:

(@) B eprigh srifemmme (@nd Lwermeflsst) gng oeurseaflar smiuTs 6HS oMU
goLwmend  smeoriulL lp  puTsET  9eveg  BneehisEnsE  Chrgurstar 9
wensLTstar sLar Qarhi&Estar gwag e GeluGaur Gaetr(HL.

(@) ©@md uvwmmalsaflsr sriure GEFmID 2 SSTANSD, UTHSTUIL NG S GCUTETHEINMD
aupnis Geustor(Hid.

Qeusflufi(LLrs eupLomeDTLD

augpomeor eurflE &L ib, 1961 @ler &S eufl wHIHsafld Cs Ing samsbsdly g LT aufld
gL L1D, 1961 @lstr Goum 7CoHamd QarLiymiw afllHlsear GCuTsTmemel) QULMLSSILLL g CasfliLBhigsi L
sThE0leurh Geuafluitiurs aummsTpn BneersSin @lssmev.

uw 9|D&E serenflSmauiled o rer ElmiaeiThisEnHL6T Gl6tTS s

BnieeiissT (9hs@Gsafler semenisma Wamar sl OUuT®) efldssr, 2017 2 Lear uessiu’L L gdler iflay
2 @er Nfley (87) @it S uflbgmrSsiu’ L 9bh&Esstsr semenfl&Hmamu Himiesrin NsrubmlieTeTs.
SALCLT syerdl gjvevg afliigieusd &ieird]

Bldlwmetoriged Himieusorin EALCLT speord) gvevg eligseusn srarduil argssn GewGaur gag PseSh
@aiGaur @ssmev.

2055055 Hapayser

gmsmaiLiu’ L Cadéel ng ahg Hepasenh Hephsdame.

Gargemer geuflsmme

fmeerd  searg  SausEL  USssmsmst LpTfliughers uusTUOSSHIL  Semsdlius)  GlosrELmmL &6
(Indice ERP & Amma Cements ERP) 31 wmi& 2025 germ (pigeemlhs Hdwmsomgsd  gpipl” L Glruls
@mssl udle) asdomws Osmemrymhser. G, Indice ERP-@Qlo gypl” CQTuied ufey ausd 07 meudur 2024
s, Amma Cements ERP-gleb 14 meubur 2024 psed Gewmu@SsiulLgl. samsdlius GlsrlummL serfls
udle) Qewiu’ L omarsg GsmiymLw ufllargsmarsEnsEn el Lemufld asdh Gswaubissiu (),
Ijmau 6Teuells wrmmupd GEuiuLellime. & (HiGans, (hHmsi oy momesr Iylel” L GTufs, & iy Ggemeaumer

253



th Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2024 - 2025

50

51

52

udleygsst urmofliy eldlesflsruy, 9g QFwOLGSSIL R LHe Qeimin’t omellhE fineerd uTgsTss
OSSO

Gamuilsl & 6or 60T

& elldsmiser, auugrarg wonn K6 QersgissmsT gmLaugnarer aHiumEsiLpl Cadser wnmid K&
Qurmiysemer CesSsisn wonn HE MsmeseEnlsr amd Uy ssaswseaflar ST iper gjeliimLuily,
seflsms gismsewllar Casulle ang GNHINLS55s HEsLnm SearemLin @lweme sTern HifeuTsd HOLSMS.
Gaiyboad @lifler cadulldlphg ek uGL sTVsSNEGH e tewds Guammeulinbeen Gurgl, ks
Blmieueerd @mliLblmeas @oifsr CaHulle @meGhn s QuImLiLsmear HanCaidm (Lpipwms.

umsILESSN GMiy

BLLIL| o 600Tg 60T 6UEMSLILM leM@G @leormisald, &L sdler o Lawmerer |l 2 Ler o mFliubOissarn Cameauumsr
@Lnisefle hmsw gy smensmer Lsraflaflourmigst Wbl O&T @&’ (Hsrarer.

A ogsmasafler Q&S

BneuersSHer emerss B QeTsgissaflsr o muméam il WHLmU QIUSSHTST & wSiumie] GslgsTarsg,
Gued srgmremnr eustllasl GuTSSHN gSsmal QerTsgsaaflar gmarsg wdHiyn fHEHbama nlsamaaafle
el gmSsflesiu’ L wdHlmu s Gompars EImssTg  saumg 2 NSIuGSSsTarg. G,
e’ L gmersg Gemiymiw Gasfliurhismemyn WonUTes smedHla Oemmrm®h, op&al 26, 2025
ST HEOLGUDM &a L L SHle0 s 31, 2025 oeTmI (PleaunLhS I etTemsTeT @hg Hdllma onismesmer
aumfliud  giidsifsgisTena.

BimieueTSSl6T @IISGBIS6T &1, 26 gy&evl 2025 gjsrm HaomGammiu Siommrssler oyeliemLufls, @bSlwmeaisr
SEMTSSTILETETT LMD SeTssTlaS Seflsmawrsti (“CAG”) Himieusrd gL ib 2013 @leir 1ifley 143(6)(ewf) Sip
CumQsTeL s.(han seussmieilsr gelumLuln, HH gfsmassilan Comersar &Hmsshmsmens Gaw
Bifeurs QUSEHHEE JHemn aypnbistargl. CAG GCunsmamm. s.(hign samssmiaisr el ufeo, Hhid
Ismagsiie @dliy 5 usd (i), @iy 9 usd (i), @MY 40 wHnL GHIY 41@ S (g GeuefliL®Ss0esT
@&wnuiu’ (Hsiremeor.

@ememrésliul (herer erhiGeT gl suflsiLie sUPETR HOueawr’ HnoersHners

wpHYId QUSGET Guallhsrs

sHNETEG HGueor’. HpouaTsSHnsrs wLHNID QuUESET Guelhsrs

B ememrseiul Gerer s Dyfidm ey

b oo G A & yGoTAGLI G, &@. 19 &Gewrasir (pemeTeurt. egagll wemflwer  H. el wrSeh, . fogu emsemry oy ear,

Seuofl&emn s LTenT &6 (PSETEDLD SHETTES) Jjevleeurt Bimieuer Gawevmeri @.9y.u., @.ay.u.,

Blmieuest LGl eTetor. 001595S/S000168
¢

9. othie ymosi) o miufleori eTevor. A46426  GLumestTenls @WISESET QWSS
P DIN : 07785020 DIN: 10744681

2 mi'nfeoTii 6T600T.204764

@b : Gasremesr — 600 035 @b : Gasremesr — 600 035
mmem : 28-08-2025 w6 @ 26-08-2025

254






OO
6M6VlemID
&P e aor
& D& 10 il
HOBNT & D
Olbwr &6 eor



	Blank Page
	Blank Page

